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fawy Blacklisting of Firm- M/s Nitash Co-generation Private Limited (CIN No.
U40100MH]999PTC1]8230) having its registered office at 218, Wadala Udyog
Bhawan, Naigaun Cross Road, Wadala, Mumbaj- 400031 and its Directiors (1) Shri.
Manohar P, Moholker-DIN: 01494752 (ii) Mrs. Mrinali Manohar Moholkar-DIN-

01494752 (iii) Shri Keshav Janardan Ajgaonkar- DIN: 00106731 (iv) Mrs. Radhika
Mukund Nadkarni-DIN- 01460725,
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2. General Manager (Com), Gujrat urja vikas nigam limited, Sardar Pate] Vidyut Bhavan,
Race Course, Vadodara 390007 & I RE] GUVNL/C()M/Bagasse/Nitash/ 1056 20
07102019 & =¥l ¥
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' GUJARAT URJA VIKAS NIGAM LIMITED
l Sardar Patel Vidyut Bhavan, Race Course, Vadodara 390007
Phone (0265) (Direct), 2334751 PBX - (0265) 2310582-86
Fax : (0265) 2344543, 2337918, 2338164, Web : gseb.com
CIN U40109GJ2004SGC045195
= | Ref.No.: GUVNL/ICOM/Bagasse /Nitash/ 1056 | Date :07-10-2019
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‘ d BY RPAD/E-MAIL/

s Sub: - Blacklisting of Firm- M/s Nitash Co-generation Private Limited (CIN
V) No. U40100MH1999PTC118230) having its registered office at 218,
Oi' Wadala Udyog Bhawan, Naigaun Cross Road, Wadala, Mumbai- 400
@Qg 031 and its Directors (i) Shri. Manohar P. Moholker-DIN: 01553939 (ii)

f Mrs. Mrinali Manohar Moholkar-DIN: 01494752 (iii) Shri Keshav

Y Janardan Ajgaonkar-DIN: 00106731 (iv) Mrs. Radhika Mukund

Nadkarni-DIN: 01460725,

/s Nitash Cogeneration Private Limited (M/s. Nitash) had signed Power
urchase Agreement (PPA) dated 7.06.2007 with Gujarat Urja Vikas Nigam
Limited (GUVNL) for supply of 60.2 MW power from their Bagasse based
cogeneration power project to be located at Narmada Khand Udhyog Sahkari
Mandali Limited, Dist. Narmada. As per the PPA, the Scheduled Commercial
%_ Operation Date (SCOD) of the project was 48 months from the signing of PPA
3 Q‘R\gj i.e. by 6.06.2011.

€ As per Clause 4.3 of the PPA dated 7.06.2007, it was agreed between the

* parties that, in the event of delay in commissioning of the project beyond the

SCOD, M/s. Nitash shall pay GUVNL, liquidated damages for delay at the rate of

\& L“K Rs. 3000 per day per MW for a maximum period of 365 days after which GUVNL
. may terminate the PPA.

Rl L R -
( Slo Po 3 -_ifr;tt;e) M/s. Nitash failed to pay the amount of liquidated damages, GUVNL had
Ffl wiflled a  Petition No 1202 of 2012 before Gujarat Electricity Regulatory

SR, senomGommission (GERC) for recovery of liquidated damages of Rs. 6.59 Crores from
M/s. Nitash for delay /non commissioning of Bagasse based Co-generation
project.

oo r

GERC through order dated 6.11.2012 decided the above petition directing that
the liquidated damages of Rs. 6.59 Crores be paid by M/s. Nitash to GUVNL
within the period of 14 months as a principal amount of liquidated damages
payggﬁ- as per the terms and conditions of PPA dated 6.06.2007.
55 Dopaa B | - |
3 @i fitash did not comply with the GERG order dated 6.11.2012 and failed to
e T sdmake any payment towards LD even after expiry of 14 months from GERC order
‘Goww v dated 6.11.2012. Therefore, GUVNL had filed an Executioaﬁggtition being
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