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“Every person being a seller, who receives any amount as consideration for sale of any goods of the
value or aggregate of such value exceeding fifty lakh rupces in any previous year, other than the goods
covered in sub-section (1) or sub-section (1F) or sub-section (1G) shall at the time of receipt of such
amount, collect from the buyer, a sum equal to 0.1 percent of the sale consideration exceeding fifty lakh
rupees as income-tax”

TCS is not required to be collected in following cases
i. If consideration received for sale of goods of the value or apgregate ol such value does not exceed Rs,
50 Lakhs in any year.
il If the buyer is liable to deduct TDS under any provisions of the Income Tax Act.
ii. If goods are exported.
iv. If BoOds are sold to the Central Govt, State Govt, an Embassy, a High Commissioner. Consulate,

Legation, Commission and Trade Representative of a foreign State, Local Authority.
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