
Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

January 29, 2016 

Purvanchal Vidyut Vitaran Nigam Limited (PuWNL) Truing -Up of FY 2013-14 and Annual Revenue 

Requirement for FY 2016-17 

Preliminary Information Requirement/Discrepancies in the Petition 

1) Petitioner should submit the replies in soft copy and hard copy. (5 Nos.) 

2} All the letters/correspondence/ annexures should be submitted in scanned PDF copies. 

3) In case any submission has already been made to the Commission earlier, the same should 

be re-submitted to make it part of the present proceedings. 

A. General 

1. Tariff Formats for (i) True Up of FY 2013-14 & (ii) ARR/ Tariff for FY 2016-17 

a. It has been observed that there are certain forms specified in the Distributi on Tariff Regulations, 

2006 which the Petitioner has not submitted. Further, some of the formats submitted by the 

Petitioner along with the Petition are either not filled completely or some of the cells are left 

unfilled with only totals entered in the respective cells. The Petitioner should provide the details 

as prescribed in the formats in line with the Distribution Tariff Regulations, 2006. The missing or 

incomplete Forms are listed below: 

True up of FY 2013-14 and ARR/Tariff for FY 2016-17 

F~J:i;n,t;,Ah. Pe.r~jc;:1:1lars 
52 Balance Sheet 

53 Cash flow statement 

58 Energy Balance 

510 Accounting Ratios 

Fl Revenue from Tariff and Charges 

F4 Summary of Own Generation & Power Purchase 

F4a Monthly Power Purchase Details 

F6 Employee Strength >,/ 

F6b Retirement Pattern >,/ 

F8 Statement of Fixed Assets and Depreciation 

F9a Domestic loans, bonds and financial leasing 

F16 Project-wise I Scheme-wise Capital Expenditure 

F19 Current Assets and Liabilities 

Tl Existing & Proposed Tariff >,/ 

T2 Revenue from Current Tariffs in Ensuing Year >,/ 

T3 Revenues at Proposed Tariffs for the Ensuing Year >,/ 
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Form No. Particulars 

Pl Age wise Analysis of Revenue Arrears. 

Pla Age wise Analysis of Revenue Arrears of Government 

P2 T&D Losses in LT and HT Systems 

P2a Losses in 33 KV system 

P2b Losses in 11 KV system 

P2c Losses in LT system 

P3 Consumer Complaint 

P4 Voltage Profile 

PS Transformer and Line Length Details 

P6 Abstract of outages due to tripping in HT feeders 

P7 Failure of Transformers 

P8 Billing Periodicity 
pg Electrical Accidents 

PlO Peak Demand 

Pll Management and operation related ratios 

P12 Debt Restructuring 

P13 Release of New Service Connection 

P14 Status of Metering 

Licensee's Response: 

The Petitioner humbly submits that out of the list, the ticket forms are provided in soft copy in 

compact disk attached herewith. For the remaining forms petit ioner seeks some more time. 

b. Petitioner should submit the complete filled in formats from FY 2013-14 till FY 2016-17. 

Licensee's Response: 

The Petitioner seeks some more time to respond to this query. 

B. Truing-up for FY 2013-14 

2. UPPCL & PuVVNL CAG Report 

a. The Petitioner should submit the Audited accounts of UPPCL for FY 2013-14 along w ith the 

supplementary aud it report of CAG to make it the part of current proceedings. Petitioner should 

also submit the provisiona l accounts of UPPCL for FY 2014-15. 

Licensee's Response: 

The audited accounts for FY 2013-14 of UPPCL along with the supplementary audit report of 

CAG and provisional accounts for FY 2014-15 are hereby annexed ma rked as "Annexure-1" . 
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b. Petitioner in its Petition has submitted that it has submitted the Statutory Accounts along with 

Supplementary Audit Report of the Accountant General of Uttar Pradesh for FY 2013-14 as 

Annexure - 2 of the Petition. However the same are missing in the Petition, Petitioner should 

submit the Supplementary Audit Report of the Accountant General of Uttar Pradesh for FY 

2013-14 at the earl iest. In case the Licensee is not able to submit t he same, it should justify why 

the Commission should not undertake the Suo - Motu proceedings, in compliance to the Hon'ble 

APTEL, Judgment dated October 21, 2011 in Appeal No. 121 of 2010. 

Licensee's Response: 

The supplementary audit report of CAG for FY 2013-14 is enclosed hereby annexed marked as 

"Annexure-lA". 

3. Power Purchase 

a. With regard to the power purchase cost the Petitioner has submitted that, it has calculated 

the allowable power purchase input at Discom end by grossing up the actual energy sales by 

the approved Distribution loss target or actual Distribution losses, whichever is lower and 

thereafter, the allowable power purchase input has been mult iplied by t he Trued-up Bulk 

Supply Rate to derive the allowable power purchase cost for FY 2013-14. However, in Table 

2-2of the Petition the actual energy received at Discom end is mentioned to be 77,586.12 

MUs whereas the Petitioner has considered 79,820.83 MUs for grossing up with approved 

transmission loss of 5.26% to reach at actual power purchase level of 84,251.84 MUs. In th is 

regard, the Petitioner should submit the revised power purchase cost based on the 

approach adopted by the Commission in the last Tariff Order and as stated by the Petitioner 

in its approach for claiming power purchase cost for FY 2013-14. 

Licensee's Response 

The Petitioner humbly submits that the revised power purchase cost and calculation of 

revised bulk supply tariff based on the approach adopted by the Commission in the last 

Tariff Order dated 181
h June, 2015. Further the Petit ioner humbly submits t hat there is 

substantial rise in actual transmission loss level for FY 2013-14 is due to increase in Inter

State transmission losses. The actual Inter-State transmission losses approved for FY 2013-

14 were 1.65% against which the actual inter-state transmission losses for FY 2013-14 is 

3.67%. 

.. 
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In this regard Petitioner further requests the Hon'ble Commission to kindly approve the 

additional power purchase quantum due to increase in Inter-State transmission losses, as 

the same is beyond the control of the Petitioner, while approving the revised Bulk Supply 

Tariff. Accordingly the Petitioner has worked out the revised Bulk Supply Tariff for the 

purpose of truing -up for FY 2013-14 as depicted in the table below . 

Particulars Unit Approved Actuals 
True-up 
Petition 

Power Purchase MU 84,632.00 84,251.84 83,871.72 

Inter-State Transmission Losses MU 1,397.00 3,344.80 3,329.71 

Inter-State Transmission Losses % 1.65% 3.97% 3.97% 

Intra-State Transmission Losses MU 3,054.00 3,320.92 80,542.01 

Intra-State Transmission Losses % 3.67% 4.10% 3.67% 

Energy available at Discom End MU 80,181.00 77,586.12 77,586.12 

Power Purchase Cost (including PGCIL charges) Rs Crore 31,456.00 33,233.64 33,083.70 

Power Purchase Cost per unit Rs/kWh 3.72 3.94 3.94 

O&M Expenses of UPPCL Rs Crore 157.71 

Allowable Power Purchase Cost at Discom end Rs Crore 33,241.40 

Power Purchase Cost per unit at Discom end (BST) Rs/kWh 4.284 

Further in line with the approach adopted by the Commission in the last Tariff Order dated 181
h 

June, 2015, the Petitioner has also included the O&M expenses incurred by UPPCL for procuring 

the power for the Discoms. Accordingly such O&M expense for the purpose of Truing up has 

been considered as a part of Bulk Supply Tariff. 

b. The Commission in its Tariff Order dated June 18, 2015 had given the following direction. 

"Thus, in order to have greater clarity the Commission directs the Licensees that, from FY 

2013-14 onwards it should clearly depict the total power purchase cost incurred at UPPCL 

level based on actual power purchase cost, total power purchase cost billed by the UPPCL 

to the Distribution Licensees and power cost payable to UPPCL in its true-up petitions for 

future years." 

Accordingly the Petitioner should submit the above mentioned details as directed by the 

Commission for FY 2013-14. 

Licensee's Response 

The Petitioner humbly submits the required data in the following tables: 

L " <k.A.e .i 
lfPPCL, S bakt1 Bhawu Ena. 

14-41.laok Mara. Luebe•. 
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Particulars 
Amount (Rs. 

Crore) 

Power Purchase Cost 31,956.62 

PGCIL Charges 1,277.02 

Total Power Purchase Cost incurred at UPPCL Level 33,233.64 

Particulars 
Amount 

(!ls. Crore) 

DVVNL 7,980.02 

MVVNL 6,693.04 

PVVNL 11,374.21 

PuVVNL 7,966.35 

KESCO 1,663.59 

Total Power purchase cost billed by the UPPCL to the 35,677.21 
Distribution Licensees 

Minimum of Trued-up Power Purchase 
Target and Allowable 

Particulars Sales (MU) Actual Power Purchase 
Bulk Supply Payable to UPPCL 

Tariff on Truing -up (Rs. 
Distribution (MU) 

(Rs./kWh) Crore) 
Losses 

DVVNL 13,148.05 28.00% 18,260.56 4.284 7,823.65 

MVVNL 10,710.70 23.00% 13,910.39 4.284 5,959.84 

PVVNL . 18,536.64 23.00% 24,073.59 4.284 10,314.22 

PuVVNL 12,742.52 22 .00% 16,336.08 4.284 6,999.12 

KESCO 2,458.09 23.00% 3,192.33 4.284 1,367.74 

Total power cost payable to UPPCL in its true-up petitions for future years 32,464.56 

c. Petitioner should submit the actual Distribution losses and Sales at UPPCL level for FY 2013-

14. 

Licensee's Response 

The Petitioner humbly submits that the actual distribution losses and sales at UPPCL level 

has already been submitted before the Hon'ble Commission forming part of the True-up 

Petition. The Petitioner in table 2-2 of the True-up petition for FY 2013-14 has clearly 

mentioned the total power purchase, total units sold to discosms and total distribution 

ar~t'.' ~.~.~!., 
" · •••oi. ' ala. Loe c . 
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losses at UPPCL level. The same is been reproduced for the kind reference of the Hon'ble 

commission: 

---------- --------------~--------· 
Actuals I Parti.-cu_l_a_rs_ __ Unit 

I Power Purchase Input at State Level MU 84,632.00 84,251.84 ! r=-- - ---- ·-··---- ·--!--- ···-----l 

Approved 

I Transmission Loss MU , 4,451.00 i 6,665.72 I 
[-_+_·r_a_n~~~-si_o_n_L~-~~~- -- -- ----------·-+--%_o ___ , ___ ~ _.2_6%_o ·--~~=~-}_-~?-!~---~ 
~ nergy available at Disco_m_E_n_d_ _ _ _ MU _J__~~~!_:90 1 7_7_,~-~~!_J 

The above figures are as per the Balance Sheet of UPPCL for FY 2013-14 and can be verified 

from notes to accounts forming annexure to the Balance Sheet. The audited accounts for FY 

2013-14 of UPPCL along with the supplementary audit report of CAG and provisional 

accounts for FY 2014-15 are hereby annexed marked as "Annexure-1". 

d. As regard the detailed analysis of the losses, the Petitioner should submit the Circle wise 

AT&C Losses for last six years as per the enclosed Annexure -1 Circle wise losses, thereby 

grossing them up to Discom level. Thus, the Petitioner should submit the same in the format 

as specified by the Commission, for the proceedings in the matter of ARR / Tariff for FY 

2016-17. 

licensee's Response: 

It is humbly submitted that the circle wise AT&C losses, are not maintained at the circle level 

in the particular format issued by the Hon'ble Commission. However the circle wise AT&C 

losses for FY 2013-14, 2014-15 and 2015-16 (upto November) are enclosed herewith marked 

as "Annexure-2" 

e. The Petitioner should submit the detailed break-up the energy procured from short term 

sources and unscheduled interchange (UI) along with the power purchase rates for FY 2013-

14. In case t he Petitioner is not able to submit the above data, the Commission may disallow 

the related Power Purchase Cost. 

licensee's Response: 

The detailed break-up of the energy procured from short term sources and unscheduled 

interchange (UI) along with the power purchase rates is hereby annexed marked as 

"Annexure-3" 

f. As regard to the Inter State and Intra State Transmission Losses for FY 2013-14 the 

Petitioner has claimed transmission losses at consolidated level as 5.26% against the actual 

loss of 7.91%. In this regard, the Petitioner should submit the breakup of Inter-State 
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transmission losses and Intra-State transmission loss (claimed in Petition as well as actual) 

for FY 2013-14. The Petitioner should also submit reason for such a rise in actual loss level 

for FY 2013-14 over the past years. 

Licensee's Response 

The Petitioner humbly submits that the details of the Intra-State transmission losses for FY 

2013-14 are provided in the table below: 

Particulars FY 14 

Inter-State transmission losses (%) 3.97% 

Intra-State transmission losses (%) 4.10% 

Further in regard with the Commission's query reason for such a rise in actual loss level for 

FY 2013-14, the Petitioner humbly submits that the same is due to increase in Inter-State 

transmission losses. The actual Inter-State transmission losses for FY 2012-13 were 1.17%, 

against which the losses for FY 2013-14 have been recorded at 3.97%. The actual Intra-State 

transmission losses for FY 2012-13 were 4.08%, against which the losses for FY 2013-14 have 

been recorded at 4.10%. 

In this regard Petitioner further requests the Hon'ble Commission to kindly approve the 

additional power purchase quantum while approving the revised Bulk Supply Tariff, due to 

increase in Inter-State transmission losses, as the same is beyond the control of the 

Petitioner. 

Particulars Unit Approved Actuals 
True-up 
Petition 

Power Purchase MU 84,632.00 84,251.84 83,871.72 

Inter-State Transmission Losses MU 1,397.00 3,344.80 3,329.71 

Inter-State Transmission Losses % 1.65% 3.97% 3.97% 

Intra-State Transmission Losses MU 3,054.00 3,320.92 80,542.01 

Intra-State Transmission Losses % 3.67% 4.10% 3.67% 

Energy available at Discern End MU 80,181.00 77,586.12 77,586.12 

Power Purchase Cost (including PGCIL charges) Rs Crore 31,456.00 33,233.64 33,083.70 

Power Purchase Cost per unit Rs/kWh 3.72 3.94 3.94 

O&M Expenses of UPPCL Rs Crore 157.71 

Allowable Power Purchase Cost at Discern end Rs Crore 33,241.40 

Power Purchase Cost per unit at Discern end (BST) Rs/kWh 4.284 
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g. The Petitioner in its Petition has submitted the Power Purchase Cost (including PGCIL 

charges) (Table 2-2 of Petition) and not submitted the bifurcated details of power purchase 

cost and PGCIL charges. In this regard, the Petitioner should submit the segregated details of 

PGCIL charges and power purchase cost for FY 2013-14. 

Licensee's Response 

As desired the breakup of PGCIL charges and power purchase cost for FY 2013-14 is detailed 

as below: 

Particulars Amount (Rs. Crore) 

Power Purchase Cost 31,956.62 

PGCIL Charges 1,277.02 

Total Power Purchase Cost incurred at UPPCL Level 33,233.64 

The above figures are as per the audited balance sheet (Note-21) of UPPCL for FY 2013-14. 

h. The Petitioner should submit source wise actual power purchase quantum and power 

purchase cost (with break up for fixed charges, energy charges and other charges for FY 

2013-14 at UPPCL level. 

Licensee's Response: 

The Petitioner hereby submits that source wise actual power purchase quantum and power 

purchase cost (with break up for fixed charges, energy charges and other charges for FY 

2013-14 at UPPCL level has already been submitted with the Hon'ble Commission at the 

time of submitting the data gap replies in respect with the ARR Petition for 2015-16. 

However the petitioner hereby re-submits the same for kind consideration of the Hon'ble 

Commission. The details are hereby annexed marked as "Annexure-4" 

4. O&M Expense 

a. Petitioner in its True up Petition for FY 2013-14 have claimed the actual O&M Expenses as per 

the audited accounts. Petitioner should also submit the normative O&M Expenses as per the 

Regulation 4.3 of the Distribution Tariff Regulations, 2006. 

Licensee's Response 

The normative O&M Expenses as per the Regulation 4.3 of the Distribution Tariff Regulations, 

2006 is been calculated considering the following methodology, which has also been considered 

by the Hon'ble Commission in its previous True-up Orders: 

8 
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• The inflation index for FY 2013-14 is calculated based on the weighted average index of WPI 

and CPI 

• The normative O&M expenses for FY 2012-13 as approved by t he Hon'ble Commission in its 

previous True-up Order have been esca lated using the infl ation index of FY 2013-14 to arrive 

at the normative O&M Expenses for FY 2013-14 

• Further, in additi on to the normative O&M expenses based on inflation, the Distribution 

Tariff Regulations, 2006 provide for incremental O&M expenses at 2.5 % on addition to 

asset during the previous year 

FY26'1i-13 
(Normative as FY 2013-14 

FY 2013-14 Particulars per True-up (True-Up 
(Normative) Order dtd Petition) 

l;~.0.6 .. lOl.cS.) 
Employee Expenses 

Employee Cost and Provisions 407.40 461.23 438.74 

Incremental Employee Expenses@ 2.5% 4.68 

Gross Employee Expenses 407.40 461.23 443.43 
Expenses Capitalised 93.67 218.62 218.62 
Net Employee Expenses 313.73 242.61 224.80 

A&G Expenses 

Adm in & Gen Expenses 69.69 120.22 75.05 

Incremental Admin & Gen Expenses @ 2.5% 0.80 

Gross Admin & Gen Expenses 69.69 120.22 75.85 
Expenses Capitalised 11.60 20.81 20.81 
Net Admin & Gen Expenses 58.09 99.42 SS.OS 

R&M Expenses 

Repair & Maintenance Expenditure 266.49 330.75 286.99 

Incremental R&M Expenses@ 2.5% 3.06 

Gross Repair & Maintenance Expenses 266.49 330.75 290.06 

Gross O&M Expenses 743.58 912.21 809.34 
Expenses Capitalised 105.27 239.43 239.43 
Net O&M Expenses 638.31 672.78 

"'"' 
569.91 

~ 9 

,-. 
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b. The Petitioner should also compute the efficiency gain (if any) based on the normative O&M 

Expenses of FY 2013-14, as per the Distribution Tariff Regulations, 2006 and the approach 

adopted by the Commission in its earlier Tariff Orders. 

Licensee's Response 

The efficiency gain based on the approach adopted by the Commission is provided as per t he 

table below: 

FY"i'oi3-14 (As FY26fi-14 
FY 2013-14 

Particulars per Order dtd (True-Up 
(Normati:v,e) 

3l,.J)S,2PU) P etifi.PJ'.!) 

Gross O&M Expenses 878.48 912.21 809.34 

Expenses Capitalised 106.27 239.43 239.43 

Net O&M Expenses 772.21 672.78 569.91 

Efficiency Gains (50%) 101.15 

c. As regards the O&M expenses the Petitioner should clarify whether the CGRF expenses have 

been included in O&M expenses claimed for FY 2013-14. Petitioner should submit the details of 

CGRF expenses separately for FY 2013-14. 

Licensee' s Response 

The CGRF expenses are part of the O&M expenses being claimed by the licensee. Currently such 

expenses are not separately accounted for. Hence the details of such expenses are not available 

with the licensee. However, it is prayed that the Hon'ble Commission may allow an adhoc 

allowance towards the CGRF expenses considering the remuneration norms and associated 

costs in the CGRF framework approved by the Hon'ble Commission. 

5. Capital Investment 

a. Petitioner in its True-up Petition has claimed the GFA addition as Rs. 2677.07 Crore for FY 2013-

14. However, the Petitioner has not submitted the source of funding of such capitalisation. 

Petitioner should submit the detailed source-wise funding of the above mentioned GFA 

addition for FY 2013-14. 

Licensee's Response 

It is stated that the Hon'ble Commission in the true up order for FY 2012-13 and ARR order for 

FY 2015-16 had considered a normative tariff approach wherein it had co I ered a normative 

gearing of 70:30. 

10 
.J~a.t.tflleer \ lt .A .9 .) 

WPPCL s awaa 8xta4 
"·••ll•k Wafa. La•n••· 
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Considering this approach, 70% of the capital expenditure undertaken in any year was 

considered to be financed through loan and balance 30% has been considered to be financed 

through equity contributions. The portion of capital expenditure financed through consumer 

contributions, capital subsidies and grants was separated as the depreciation and interest 

thereon would not be charged to the consumers. 

The licensee is agreeable to this normative approach approved by the Hon'ble Commission. No 

deviation in this approach has been sought by the licensee. The licensee has prepared t he true 

up petition for FY 2013-14 based on this normative approach approved by the Hon'ble 

Commission. 

b. Petitioner has submitted that it has considered the interest rate of 13.90 % for computing the 

interest expenses for FY 2013-14 which is as per the weighted average interest rate of the 

licensee as per audited accounts. However, the computation of the same has not been 

submitted, the Petitioner should submit the detailed computation for arriving at the above 

considered rate of interest with due reconciliation with the audited accounts of FY 2013-14. 

Licensee's Response 

The Petitioner humbly submits that the detailed computation for arriving at the int erest rate of 

13.90 % is shown in the table below: 

Particulars 
Balance Sheet 

FY 2012-13 
Ann.!:!xure 

Opening Loan 
Note BS 04 2108.66 

(Excluding Bank Short Term Loans) 

Closing Loan Balance 
Note BS 04 & OS 2472.82 

(Excluding Bank Short Term Loans) 

Average Loan Balance 2290.74 

Interest (Excluding Bond Interest and 
Note PL 05 318.46 

Finance Charges) 

Rate of Interest 13.90% 

6. Interest on Working Capital 

a. Petitioner in its Petition has considered the rate of interest for computing the interest on 

working capital for FY 2013-14 as 12.50%. Petitioner should submit the basis for considering 

above rate of interest. 

11 

DPPef~ 
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Licensee' s Response 

The Petitioner humbly submits that it has used the same rate of interest on working capital for 

true-up petition of FY 2013-14 as was approved in the tariff order for the relevant year . 

b. It has been observed that the actual Interest on Working Capital for FY 2013-14 is exorbitantly 

higher than the interest on working capital approved in the Tariff Order for FY 2012-13. The 

actual interest on Working capital submitted by the Licensee is Rs. 735.80 Crore as against 

approved interest on working capital of 77.30 Crore. In this rega rd, the Petitioner should submit 

the justification for the same. 

Licensee's Response 

The Petitioner humbly submits that it has claimed the interest on working capital as per the 

normative methodology prescribed by the Tariff Regulations and adopted by the Hon'ble 

Commission in the previous true-up and tariff orders without imposing any additional burden on 

the consumers. 

7. Consumer Security Deposit 

a. Petitioner in its petition has claimed the interest on consumer security deposit as Rs.34.74 

Crore. The Petitioner should submit the detailed computation of interest on consumer security 

for FY 2013-14clearly indicating the opening ba lance, additions during the year and closing 

balance of the consumer security deposit. 

Licensee's Response 

The Petitioner hereby submits the details of opening balance, additions during the year and 

closing balance of the consumer security deposit and interest thereon is provided in the table 

below: 

Particulars 
FY 2013-14 
(A~dited) 

Opening Balance of Security Deposit 408.65 

Additions during the Year 24.24 

Closing Balance of Security Deposit 432.89 

Interest on Consumer Security Deposit 34.74 

~ ..•. ) 
WPPCL, Shakn Bhawaa &ta 

1'-4a.laok. Mara. Lucbew. ' 
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b. Petitioner should submit the rate of interest considered for payment of interest on consumer 

security deposit in FY 2013-14. 

Licensee's Response 

The Petitioner humbly submits that the interest on consumer security deposit claimed in the 

true-up petition is as per actual audited accounts for FY 2013-14 

c. Further, with regard to the payment of interest on consumer security deposit, the Petitioner 

should submit an undertaking that, it has paid all the dues pertaining to interest on consumer 

security deposit for FY 2013-14. 

Licensee's Response 

The Petitioner humbly submits that the interest on consumer security deposit is being paid as 

per the provisions of the Electricity Supply Code and the Tariff Orders issued by the Hon'ble 

Commission. 

8. Depreciation 

a. It has been observed that the Petitioner for the purpose of Truing-up has claimed the 

depreciation at the uniform depreciation rate of 7.84% based on the rate approved by the 

Commission in its Tariff Order for FY 2013-14. However, as per Regulation 4.9 (1) (b) of 

Distribution Tariff Regulations, 2006 states that the depreciation should be calculated annually 

at the rates specified in the Annexure - B of the mentioned Regulations. Petitioner should 

submit the justification for not considering the depreciation rates as mentioned in the 

Annexure-B (Depreciation Schedule) of the Regulations. 

Licensee's Response 

The Distribution Tariff Regulations provides for a depreciation rate of 7.84% in respect of lines 

and distribution system. Further, in the tariff order for FY 2013-14, the Hon'ble Commission had 

considered a weighted average depreciation rate of 7.84%. 

Accordingly, the licensee has considered a weighted average depreciation rate of 7.84% for the 

truing up in respect of financial year 2013-14. 
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b. Petitioner should submit the depreciation computation for FY 2013-14 considering depreciation 

rates prescribed in Annexure - B of Distribution Tariff Regulations, 2006. 

Licensee's Response 

The Distribution Tariff Regulations provides for a depreciation rate of 7.84% in respect of lines 

and distribution system. Further, in the tariff order for FY 2013-14, the Hon'ble Commission had 

considered a weighted average depreciation rate of 7.84%. 

Accordingly, the licensee has considered a weighted average depreciation rate of 7.84% for the 

truing up in respect of financial year 2013-14. The detailed computation is provided in the table 

below: 

.! Depreciation ! 
Opening Additions Deductions Closing Allowable j I Particulars GFA to GFA to GFA GFA R~:es d Depreciation ! 

[Land& t;;nd Rights T ·~ <ql''~-4 
Ul Unclassified i------~- __ --_,_,·1_____ _ t __ 

1 
_ _ ______ i 

i ii) Freehold Land - I i , 
r~uildi~gs -- - - -+---5-0-.1-3---;i- 2.19 i -----1 52.32 r--7.84~=~-------4-.0-2-- ! 
Lather Civil Works - I I I - ! 7.84% I - i 

I Plant & Machinery 1,059.8? I 1,689.13 r 606.17 1- . 2,142.82 i 7.84% 1---125.55 --1 
~ Lines, Cable Ne-_t_w_o-rk_e_t_c_. ,---1,-2-6-8.-79 i 985.27 I 9-:-67 --f--- 2,244.3~_L84% _ j 137.72 _j 
I Vehicles i 0.08 I _L 1 0.08 i 7.84% 0.01 I 
I Furniture & Fixtures r 0.30 i ~ r 0.30 f----_2.84% 0.02 1 
, Office Equipments 1.34 I 0.47 I I 1.82 I 7 .84% -----o.u-i 
r Jeep & Motor Car --r I r --- --:-, 7.84% --i 
j-A-s~ets taken-~v-e_r_f-ro_m___ i I ! -! 
I the Licensee pending -~I j

1
__ i l

1 I final valuation 
r --:---I I Total 2,380.51 i 2,677.07 I 615.85 4,441.73 I 267.43 I 

-- - - --- ---!----'---- -+---'-----+-- - - ---+- --~--+---- ------+--- . -; 
! r------- --- --,-------;I__------;-----+. ! Fixed Asset as per I • ' I 

1

1 

I Transfer Scheme 1,876.52 I I 1,876.52 I 7.84_~ _ __j_ 147.12 
! - I I -I 
' __J I l!; ! GRAND TOTAL 4,257.03 i 2,677.07 I 615.85 6,3i8~_)-_:8_4_% ___ j ---4-14 ___ 5_5_ 

c. Petitioner in its Petition has not submitted the Fixed Asset Register for FY 2013-14, Pet itioner 

should submit the same at the earliest. 

Licensee's Response 

The Petitioner humbly submits that it has not been able to finalise the preparation of the FARs 

due to the huge backlog of previous financial years and due to the fact that t 

14 
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has still not been finalised. The Petitioner humbly requests that depreciation may be allowed to 

the petitioner based on the GFA balance as per audited accounts as it has been duly certified by 

the statutory auditors and by the CAG. 

d. Petitioner should confirm that the accumulated depreciation in FY 2013-14 is less than 90% of 

GFA for all assets, since assets cannot be depreciated beyond 90% of GFA in accordance with the 

U.P. Electricity Regulatory Commission (Terms and Conditions for Determination of Distribution 

Tariff) Regulation, 2006. 

Licensee's Response 

The licensee confirms that the depreciation in FY 2012-13 is less than 90% of GFA for all assets. 

9. Prior Period Expense 

Petitioner in its Petitions has claimed the prior period expenses of Rs. 718.94 Crore for the purpose 

of Truing-up of FY 2013-14. As rega rd the same, the Commission in its Order dated October 1, 2014 

has directed the Licensee to file a separate Petition for approval of prior period expenses / income 

for FY 2008-09 to FY 2011-12 w hich should clearly indicate t he head wise and year wise bifurcation 

of prior period expenses I income clearly indicating the impact of such expenses or incomes on 

va rious ARR components and such impact should not exceed the normative expenses for any 

particular year. Petitioner should submit the relevant information for FY 2012-13 and FY 2013-14 as 

well. 

Licensee's Response: 

The Petitioner respectfully submits that the prior period expenses I incomes are recognised in the 

financial statements in compliance with the Accounting Standards (AS 5) (Revised) on 'Net Profit or 

Loss for the Period, Prior Period Items and Changes in Accounting Policies' which does not require 

yea r wise classification of prior period items. As there was no statutory requirement of classifying 

the prior period items with respect to the each year to which they pertain, such information was not 

specifically depicted in the audited accounts. Considering this the expenses and incomes which are 

omitted to be accounted for in one or more financial years are account ed for as and when such 

omissions or errors are detected. It is humbly submitted that the prior period expenses may be 

allowed as stated in the audited accounts wh ich has also received t he approval of the CAG. 

15 ·~·"-., 
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10. Provision for bad and Doubtful Debts, Subsidy& Others 

a. The Petitioner should submit the details of the actual Bad and Doubtful debts written off during FY 

2013-14 duly reconciled with the audited accounts. 

licensee's Response: 

The Petitioner respectfully submits that the normative amount set aside as provision for bad and 

doubtful debts in FY 2013-14 is to the tune of Rs. 136.66 crore, being worked out as 2% of the 

closing balance ofTrade Receivables. 

b. The Petitioner should submit the reconciliation of the amounts received towards consumer 

contributions, capital grants and subsidies in FY 2013-14 with the audited accounts of FY 2013-14. 

licensee's Response 

The Petitioner humbly submits that the reconciliation of the amounts received towards consumer 

contributions, capital grants and subsidies in FY 2013-14 with the audited accounts of FY 2013-14 is 

detailed in the table below: 

FY 2013-14 
Particulars 

(Audited) 

Opening Balance of Consumer Contributions, Grants and 
987 .38 

Subsidies towards Cost. of Capital Assets 

Additions during the year 181.42 

Less: Amortisation 59.94 

Closing Balance 1108.86 

c. Petitioner in its Petition has claimed the allocation of O&M of UPPCL for FY 2013-14 as Rs. 34.41 

Crore. The Petitioner should submit the computation of arriving at the above mentioned amount of 

Rs. 34.41 Crore along with the supporting documents. Petitioner should also submit the breakup of 

the above amount in terms of Employee Expenses, A&G Expenses and R&M Expenses. 

licensee's Response 

The Petitioner humbly submits that the detailed computation of arriving at of O&M of UPPCL for FY 

2013-14 along with the breakup of the above amount in terms of Employee Expenses, A&G 

Expenses and R&M Expenses in shown in the table below: 

tf Bn neer (A.A.W.J 
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Table: Computation of O&M Expenses of UPPCL for FY 2013-14 

Balance Sheet FY 2013-14 
Particulars 

Note (Audited) 

Employee Benefit Expenses Note No. 22 138.48 

Administrative, General and Other Expenses Note No. 25 19.23 

Total O&M Expenses 157.71 

Table: Allocation of O&M Expenses in the ratio of Input Energy 

Particulars DWNL MVVNL PWNL PuVVNL KESCO NPCL Total 

Input energy 18,436.63 14,252.93 24,098.90 16,928.91 3,554.39 314.36 77,586.12 

Total O&M Expenses - UPPCL 157.71 

Allocation of UPPCL O&M 37.48 28.97 48.98 34.41 7.22 0.64 157.71 

Further, it would be imperative to mention, that in line with th e approach adopted by the Hon'ble 

Commission for approving the Bulk Supply Tariff in its last True-up Order for FY 2012-13, t he Petitioner 

has also included the UPPCL O&M expenses as a part of Bulk Supply Tariff for the purpose of truing-up 

for FY 2013-14, as submitted in the reply to the Query 3(a) of this document. 

d. The Petitioner should submit the subcategory wise details of pending dues as prescribed in Form Pl 

and Form Pla of t he formats of the Distribution Tariff Regulations, 2006. 

Licensee's Response: 

The Petitioner humbly submits that the current query is repetitive as the same format has already 

been sought in Query no. 1 

e. Petitioner has submitted the actual subsidy received from GoUP during FY 2013-14 as Rs. 1707.54 

Crore. As regard the same, the Petitioner should submit the details of the subsidy utilisedfor various 

categories along with justification. 

Licensee's Response 

The Petitioner humbly submits that the detail of the subsidy used for various c 

the table below: 

ar . L knii 
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Partjculars PuWNL 

RE Subsidy 56.62 

Revenue Subsidy 1,472.65 

Revenue Subsidy against ED 178.20 

Subsidy for Power Looms 0.07 

TQt<JI 1,707.54 

f. It has come into the knowledge of the Commission that the GoUP has been providing subsidy on the 

purchase of Solar power. The Petitioner should provide year wise details for the same starting from 

FY 2012-13 to FY 2015-16 (ti ll December 2015). The Petitioner should also show detail calculation 

and its adjustment in the true up of ARR for FY 2013-14. 

Licensee' s Response 

The Petitioner humbly submits that under the U.P. solar power policy, 2013, projects of around 

450MW have been awarded on competitive bid basis with Schedule COD upto January 2017 and 

with the terms that UPPCL w ill pay tariff upto Case-1 tariff rates and the balance amount would be 

administered by U.P.NEDA through budgetary support. UPPCL has started receiving such subsidy 

only in 2015-16. The details of the same would be available only after t he accounts of 2015-16 have 

been duly audited. Further, the Petitioner humbly submits that no subsidy has been received for FY 

2012-13 to 2014-15. 

g. The Petitioner should submit the audited actual category and sub-category wise billing determinants 

(Sales, number of consumers and connected load) for FY 2012-13 and FY 2013-14. 

Licensee's Response 

The Petitioner humbly submits that the details of audited actual category and sub-category wise 

billing determinants (Sales, number of consumers and connected load) for FY 2012-13 and FY 2013-

14 are hereby annexed marked as "Annexure-5" 

h. The Petitioner in para 2.2.1 of t he Truing up Petition for FY 2013-14 has submitted that the actua l 

revenue from sale of power as Rs. 5044.45 Crore is including delayed payment surcharge. As 

Delayed Payment Surcharge is part of the non-tariff income, Petitioner should, confirm t hat such 

amount has not been double accounted in the total revenue.Further, the Petitioner should also 

submit the reconciliation of revenue considered for FY 2013-14 from the audited accounts. 

Licensee's Response 

The Petitioner humbly submits that the delayed payment surcharge has only been taken into 

consideration whi le calculating the total revenue and does not form part of Non-Tariff Income. The 

r~ s 
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detailed reconciliation of revenue considered for FY 2013-14 with the audited accounts is 

summarized I the table below: 

Particulars 
FY 2013-14 
(Audited} 

Revenue from Energy Sales 4,960.65 

Delayed Payment Surcharge 83.79 

Total Revenue for Truing-up 5,044.45 

i. The Licensee should submit the details regarding the energy internally consumed as specified in the 

Note-15of the audited accounts of FY 2013-14of the Distribution Licensee. 

Licensee's Response 

The energy internally consumed represents the energy consumed at the offices of the distribution 

companies and the field offices. 

j. Petitioner should also submit the detailed break-up of Revenue (Rs. Crore) and Sales (MU) for FY 

2013-14 for each category and sub-category of consum ers as specified in the Rate Schedule (i.e. 

from LMV-1 to HV-4) for FY 2012-13 and FY 2013-14. 

Licensee's Response: 

The requisite data towards Revenue and Sales are hereby enclosed and marked as "Annexure-5" 

k. The Petitioner should submit category and sub-category wise increase in revenue due to tariff 

increasein FY 2013-14 over the existing tariff for FY 2012-13 in a workable MS-Excel sheet.The model 

should also reflect the actual energy billed, revenue billed and revenue realised. The Petitioner 

should also perform similar exercise for FY 2014-15. 

Licensee' s Response: 

The Petitioner humbly submits that the details of category and sub-category wise increase in 

revenue due to tariff increase in FY 2013-14 over the existing tariff for FY 2012-13 and details of 

category and sub-category wise increase in revenue due to tariff increase in FY 2014-15 over the 

existing tariff for FY 2013-14 are hereby annexed marked as" Annexure-5". 

19 



Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

I. The Petitioner should submit the energy balance for FY 2013-14 as per the below ment ioned format: 

Others 
FY 2013-14 (Audited) Unit DVVNL MVVNL PVVNL PuVVNL KESCO NPCL UPPCL (Provide 

Details) 

Power Purchase Input MU 
[Transmission Losses MU 
[Transmission Loss % 

Energy Input into 
Discoms MU 
Distribution Losses MU 
Distribution Losses % 
Energy Sales by 

Discoms MU 

Licensee's Response 

The Petitioner humbly submits that the detail of the energy balance for FY 2013-14 as per the given 

format is depicted in the table below: 

F'i'"2"cfi3-14 
Unit DWNL MWNL PWNL PuWNL NPCL UPPCL 

(P..udited) 
Kesco 

Power 

Purchase MU 84,251.84 

Input 
Transmission 

MU 6,665.72 
Losses 
Transmission 

% 
Loss 

Energy Input MU 18,436.63 14,252.93 
into Discoms 

24,098.90 16,928.91 3,554.39 314.36 

Distribution MU 6,246.52 3,542.22 
Losses 

5,562.26 4,186.39 1,096.30 0.00 

Distribution 
% 

Losses 
33.88% 24.85% 23.08% 24.73% 30.84% 0.00% 

Energy Sales MU 12,190.11 10,710.70 18,536.64 12,742.52 2,458.09 314.36 
by Discoms 

Total 

Total 

84,251.84 

6,665.72 

7.91% 

77,586.12 

20,633.69 

26.59% 

56,952.43 

20 
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C. Compliance to Directives of Commission in Tariff Order for FY 2013-14, FY 2014-15& FY 2015-16 

The Petitioner should submit the detailed compliance report on the direct ions issued by the Commission 

as summarized below: 

a. Compliance of Commission's Directives issued vide Order dated May 31, 2013 

SL No Description of Directive Time Status of Compliance as Commission's Direction 

1 

2 

3 

Period for submitted by Petitioner 
complrance in Petition 
from the 
date of 
issue of the 
Tariff Order 

The Commission directs the Immediate 
Licensee to pressingly pursue 

The Petitioner humbly 
submits that the process 
of allocation of PPAs to 
the Discoms has already 
been sent to the Go UP for 
notification and the 
matter is still pending at 
their level. 

Petitioner should 
pursue the matter with 
GoUP and complete the 
process at the earliest. 

the proposal for allocation of 
PPAs to Discoms with GoUP 
and expedite the process of 
allocation. 

The Commission directs the Within 
Licensee to pressingly pursue months 
the GoUP for finalisation of the 
Transfer Scheme and submit a 
copy of the same. 

3 The Petitioner humbly The Licensee should 
submits that the matter is expedite the process of 
being handled through finalization of transfer 
the holding company scheme and submit the 
namely UPPCL on behalf status of the same in 
of all the Discerns which is next Tariff filling. 
pressingly pursuing the 
matter with the GoUP for 
the finalization of the 
Transfer Scheme. 

The Commission reiterates its Immediate 
direction to the Licensee to 

The Petitioner humbly It has been observed 
submits that it has not that the Petitioner has 
been able to fina lise the neither submitted the 
preparation of the FARs status report on 
due to the huge backlog clearance of backlog 

ensure proper maintenance of 
detailed fixed assets registers 
as specified in the Distribution 
Tariff Regulations. 
As the fixed asset registers are 
pending since the creation of 
Discern, the Commission directs 
the Licensee to submit a status 
report and provide the 
proposed timelines I 
milestones for clearing the 

of previous financial nor has it submitted the 
years. The Petitioner Fixed Asset Registers 
humbly seeks time for FY 2012-13 
extension in this regard. onwards. The 

Commission cannot give 
indefinite time for 
preparation of the FAR. 
Licensee should submit 
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,. SI. No Description ofDfrective Time Status of Compliance as Commission's Direction 

4 

Period for submitted by Petitioner 
compliance in Petition 

backlog. 
The Commission understands 
that clearing the backlog would 
take substantive time. In order 
to ensure that fixed asset 
registers ar'e timely and 
regularly prepared going 
forward, the Commission 
directs the Licensee to prepare 
the fixed asset registers duly 
accounting for the yearly 
capita lisations from FY 2012-13 
onwards. The capitalisation for 
the period before that may be 
shown on gross level basis. This 
dispensation is merely to 
ensure that the proper asset 
registers capturing all necessary 
details of the asset, including 
the costs incurred, date of 
commissioning, location of 
asset, and all other technical 
details are maintained for the 
ensuing years. However, the 
Licensee would also be 
required to clear the backlog in 
a time bound manner. Upon 
finalisation of the Transfer 
Scheme and clearing of 
backlog, the Licensee may 
update the fixed asset registers 
appropriately by passing 
necessary adjustments. 

from the 
date of 
issue of the 
Tariff Order 

The Commission directs the Along with 
Licensee to frame an the petition 
appropriate policy on for FY 
capitalization of (i) employee 2014-15 
costs, and (ii) A&G expenses. 

The Petitioner's policy on 
capitalization of (i) 
employee costs, and (ii) 
A&G expenses has been 
provided in the Notes on 
Accounts annexed '&ith 

f I 

the same in next ARR 
filling. 

The Commission in its 
Order dated October 1, 
2014 had directed the 
Petitioner that the 
Licensee has quoted the 
extract of the audited 
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SI.No 

5 

6 

Description of Directive Time 
Period 

Status of Compliance as Commission's Direction 
for submitted by Petitioner 

compliance in Petition 

The Commission directs the 
Licensee to submit Fresh 
Actuarial Valuation Study 
Report in respect to employee 
expenses. 

from the 
date of 
issue of the 
Tariff Order 

Along with 
the petition 
for FY 
2014-15 

the audited accounts accounts, however, the 
which is reproduced Licensee has not 
below: framed any policy in the 
"Due to multiplicity of same. Licensee should 
functional units as well as frame a policy for 
multiplicity of function at capitalization of (i) 
particular unit, employee employee costs, and (ii) 
cost and general & A&G expenses. 
administration expenses 
to capital works are 
capital ised @ 15% on 
distribution and deposit 
work, 11% on other works 
on the amount of total 
expenditure." 

The Petitioner submits 
that the matter would be 
taken up at UPPCL level as 
the employees of the 

As directed in the 
previous Order, the 
Licensee should submit 
the Fresh Actuarial 

Licensee are not its core Valuation Study Report 
employees but common in respect to employee 
employees across all 4 expenses in its next ARR 
Discoms, UPPTCL and fi ling. 
UPPCL. 

As lack of approved transparent Within 
policy on identifying and month 
writing off bad debts is 
hindering allowance of bad 

1 The Petitioner submits The Petitioner has 

debts as an ARR component; 
the Commission directs the 
Licensee to submit ten sample 
cases of LT & HT consumers 
where orders have been issued 
for writing off bad debts, 
clearly depicting the procedure 
adopted for writing off bad 
debts along with policy 
framework for managing bad 

that it had submitted a submitted the approach 
procedure for identifying for creation of provision 
and writing off old arrears of bad debts instead of 
and a copy of the same the policy followed by it 
was submitted to the for identification of 
Hon'ble Commission actual bad debts and 
during the proceedings in writing off the same. 
respect of ARR and Tariff Thus, the Licensee 
Petition for FY 2014-15. should submit 
Appropriate direct ions appropriate policy with 
have been issued to the regard to the same. 
field units to compile the Further, it is observed 
sample cases basec;Von that the Petitioner has 

I I 
I 
I 
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SL No 

7 

8 

Description of Directive Ti'me 
Period for 

Status of Compliance as 
submitted by Petitioner 

Commissior?s Direction 

compliance in Petition 
from the 
date of 
issue of the 
Tariff Order 

debts for the Commission's 
perusal. 

The Commission directs the Within 
Licensee to evolve principles months 
for prudent segregation of ARR 
towards wheeling function and 
retail supply function 
embedded in the distribution 
function in accordance with 
Clause 2.1.2 of the Distribution 
Tariff Regu lations. 

The Commission directs the Within 
Licensee to submit a long term months 
business plan in accordance 
with Clause 2.1.7 of the 
Distribution Tariff Regulations. 
The Licensee in such business 
plan shall identify capex 
projects for the ensuing year 
and subsequent four years and 
submit detailed capit al 
investment plan along with a 
financing plan for undertaking 

such order issued by the not yet submitted any 
licensee. such sample data on 

the consumer indicating 
the policy framework 
for managing bad debts 
for the Commission's 
perusal. In this regards 
the Petitioner should 
submit ten sample 
cases of LT & HT 
consumers where 
orders have been issued 
for writing off bad 
debts and steps 
undertaken by it to 
ensure compliance with 
the directive. 

4 The Licensee submits that 
the same would be taken 
up subsequent to the 
notification of the Multi 

The Petitioner should 
com ply with the 
direction of 
Commission as per the 

Year Tariff Regulations t ime lines mentioned in 
which are currently under the UPERC MYT, 
formu lation. Regulations, 2014. 

3 The Licensee submits that 
the same would be taken 
up subsequent to the 
notification of the Multi 
Year Tariff Regulations 
which are current under 
formulation. 
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SI. No Description of Directive Time Status of Compliance as Commission's Direction 

9 

10 

Period for submitted by Petitioner 
compliance in Petition 
from the 
date of 
issue of the 
Tariff Order 

the identified projects in order 
to meet the requirement of 
load growth, refurbishment and 
replacement of equipment, 
reduction in distribution losses, 
improvement of voltage profile, 
improvement in quality of 
supply, system reliability, 
metering, communication and 
computerization, etc. 

The Commission directs the Within 
Licensee to conduct months 
benchmarking studies to 
determine the desired 
performance standards in 
accordance with Clause 2.1.8 of 
the Distribution Tariff 
Regulations. 

The Commission directs the Within 
Licensee to conduct proper loss months 
estimate studies for 
assessment of technical and 
commercial losses under its 
supervision so that the 
Commission may set the base 
line losses in accordance with 
Clause 3.2.3 and Clause 3.2.4 of 
the Distribution Tariff 
Regulations and submit the 
report to the Commission. 
The study shall segregate 
voltage-wise distribution losses 

3 The Petitioner submits 
that as per the Uttar 
Pradesh Electricity 
Regulatory Commission 
(Multi Year Distribution 
Tariff) Regulations, 2014 
the benchmarking studies 
have to be undertaken by 
the distribution 
companies, are to be 
taken up. Accordingly, the 
distribution companies 
are most likely to take up 
the same at the earliest. 

3 The PFC Consulting Ltd The Petitioner should 
has submitted a draft expedite the process as 
approach paper which is the time period allowed 
in discussion stage. Once for conducting the 
the approach paper is study was 3 months. In 
finalised, the Petitioner this regard, t he 
would submit the same to Petitioner should 
the Hon'ble Commission. submit a tentative date 

for submission of the 
report and complete • 
the study at the 
earliest. 
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SI. No 

11 

12 

Description of Directive Time 
Period 

Status of Compliance as Commission's Direction 
for submitted by Petitioner 

compliance in Petition 
from the 
date of 
issue of the 
Tariff Order 

into technical loss (i.e. 
Ohmic/Core loss in the lines, 
substations and equipment) 
and commercial loss (i.e. 
unaccounted energy due to 
metering 
inaccuracies/inadequacies, 
pilferage of energy, improper 
billing, no billing, unrealized 
revenues etc.). 

The Commission directs the Within 
Licensee to conduct Cost of months 
Service studies which would 
serve as a tool for alignment of 
costs and charges and submit 
details regarding the cost of 
service studies for each 
category or voltage level. 

Commission directs the Within 
Licensee to submit a road map months 
for 100% metering in its 
licensed area. However, based 
on the ground realities, if the 
Distribution Licensee seeks 
exemption towards its 
metering obligation for any 
particular category of 
consumers, it must provide the 
Commission revised norms 
specific for its supply area, 
based on fresh studies, for 
assessment of consumption for 
these categories. Sales forecast 
for un-metered categories shall 

6 The PFC Consulting Ltd. The Petitioner should 
has submitted a draft expedite the process as 
approach paper which is the time period allowed 
in discussion stage. Once for conducting the 
the approach paper is study was 3 months. In 
fi nalised, the Petitioner this regard, the 
would submit the same to Petitioner should 
the Hon'ble Commission. submit a tentative date 

for submission of the 
report and complete 
the study at the 
earliest. 

2 The Petitioner submits The Petitioner should 
that as per the Uttar submit the same as per 
Pradesh Electricity the stipulated time 
Regulatory Commission frame. 
(Multi Year Distribution 
Tariff) Regulations, 2014 
the study for assessment 
of metered and 
unmetered consumers has 
to be completed within a 
defined time frame. 
The road map of 100% 
metering has already been 
defined by the Hon'ble 
Commission. 
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SI. No 

13 

14 

Description of Directive Time 
Period for 

Status of Ccfmpllance as Commission's Directfon 
submitted by Petitioner 

compliance in Pet ition 

be validated with norms 
approved by the Commission 
on the basis of above study 
carried out by the Licensee. 

from the 
date of 
issue of the 

Tariff Order 

The Commission directs the Within one 
Licensee to install elect ronic month 
meters in the residential 
consumers under LMV-10 
category and submit a progress 
report every month. 

The Commission directs the Along with 
Licensee to submit data related t he petition 
to its peak demand and off for FY 
peak demand in MW along with 2014-15 
its sales projections in 
accordance with Clause 3.1.4 of 
the Distribution Tariff 
Regulations. 

The Petitioner submits 
that Section 23 (7) of 
Electricity Reforms Act, 
1999 provides that "terms 
and condition of service of 
the personnel shal l not be 
less favourable to the 
terms and condition which 
were applicable to them 
before the transfer". The 
same spirit has been 
echoed under fi rst proviso 
of section 133 (2) of the 
Electricity Act, 2003. The 
benefits for employees I 
pensioners as provided in 
section 12 (b) (ii) of the 
Uttar Pradesh Reform 
Transfer Scheme, 2000 
include "concessional rate 
of electricity", which 
means concession in rate 
of electricity to the extent 
it is not inferior to what 
was existing before 14th 
January, 2000. 

The Commission in its 
earlier directive has 
stated that the referred 
statutory provision 
nowhere specifies that 
t he LMV- 10 consumers 
can be unmetered 
supply. Thus, the 
Commission again 
directs the Licensee to 
install electronic meters 
in the residential 
consumers under LMV-
10 category. 

Petitioner 
submit the 
sought by 

should 
details 

t he 
Commission 
peak and 

regarding 
off peak 

demand alongwith next 
tariff filing. 

n 
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SI. No Description of Directive 

15 

16 

17 

The Commission directs the 
Licensee to reconcile the inter
unit balances lying un
reconciled either itself or 
through independent chartered 
accountant firms. 

The Commission directs the 
Licensee to file submissions in 
respect of FPPCA in a timely 
and regular manner. 

The Commission directs the 
Licensee to depict the 
regulatory surcharge distinctly 
in the electricity bills of the 
consumers and create separate 
accounting fields to capture the 
amounts collected as 
regulatory surcharge in both of 
its financial and commercial 
statements. The Commission 
directs the Licensee to provide 
the details of the regulatory 
surcharge so collected for FY 
2013-14 duly certified by the 

Time Status of Compliance as c·ommission's Dirnction 
Period for submitted by Petitioner 
compliance in Petition 
from the 
date of 
issue of the 
Tariff Order 

Along with 

the petition 
for FY 
2014-15 

The Petitioner submits The Commission has 
that the determination of trued-up the ARR for 
tariff is done by the various years. However, 
Hon'ble Commission on it has been observed 
normative basis based on that the amount shown 
the Tariff Regulations. As in head of inter-unit 
such the inter-unit balance is very high and 
reconciliation has no a detailed reconciliation 
forbearance on the ARR and breakup of the 
and Tariff determination same should be 
and assessment of submitted to the 
revenue gap. Commission within 1 

month of this Order. 
The above details 
should be submitted for 
FY 2011-12, FY 2012-13 
and 2013-14. 

Every The Petitioner may kindly 
quarter as be allowed some more 

The Licensee is directed 
to file FPPCA regularly 
as per the formula 
approved in this order. 

per the time. 
time frame 
prescribed 
in the 
Regulations 

By 301
h 

September 
2014 

r 
\ 

Licensee should submit 
the details of the 
regulatory surcharge in 
the true up petition for 
FY 2013-14. 

~ -



Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/rariff for FY 2016-17 

SI. No Description of Directive Time Status of Compliance as Commission's Direction 
Period for submitted by Petitioner 
compliance in Petition 
from the 
date of 
issue of the 
Tariff Order 

statutory auditor. 

Licensee's Response: 

The Petitioner respectfully submits that wherever the current status has been changed, the same has 

been updated in the above table. For the balance status of compliance of directives has been provided 

in the ARR Petition and since no significant time has lapsed since the submission of the same, there is no 

change in the position subsequent to submission of the Petition. 

b. Compliance of Commission's Directives issued vide Order dated October 1,2014 

SI. Description o(Directive 
No 

Time Period Status of Compliance Commission's Direction 
for compliance 
from the date 
of issue of the 
Tariff Order 

1 The Licensees are directed to Immediate 
arrange for quarterly meetings 
between the MDs of the Licensees 
and the consumer representatives 
for solving various grievances of the 
consumers and submit a status 
report containing details of such 
meetings along with the next ARR 
filing. 

The consumer's The Petitioner should 
grievances are mostly submit status report for 
resolved at the sub the quarter Oct-Dec 
division level. All and Jan-March at the 
complaints are handled earliest. 
at the level of sub 
divisional officer of the 
respective discern. 
The status report of 
pending issues, if any, 
would be submitted in 
respect of each discom 
after the closure of the 
current financial year. 

29 ~ ~ 11.:c1 I · .A..C,,) 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. Description of Directive 
No 

Time Period Status of Compliance 

2 

3 

for compliance 
from the date 
of issue of the 
Tariff Order 

The Commission directs the Immediate 
Licensee to pay the applicable 
interest on consumer's security 
deposit as per the Orders of the 
Commission and submit the 
compliance report with the next 
ARR filing. Licensees are directed to 
ensure the timely payment of the 
interest on security deposit to the 
consumers. 

As regards the various complaints of 
the stakeholders brought to the 
notice of the Commission during 
public hearing, the Licensee is 
directed to look into the matters 
and take appropriate action on the 
same. Further, the Licensee must 
ensure that proper advertising 
regarding CGRF is done to bring 
awareness amongst the consumers. 
The chairperson of the CGRF should 
also be part of such public hearings 
so that a direct interaction may take 
place and the grievances of the 
consumers could be settled in a 
more appropriate manner 

Immediate 

The Petitioner submits 
that the interest on 
consumer security 
deposit is being 
credited to the 
consumer's account in 
terms of the Supply 
Code and Tariff Orders 
of the Hon'ble 
Commission. 

The Petitioner has 
noted the directions of 
the Hon'ble 
Commission and a 
constructive approach 
towards prompt 
address and disposal of 
consumer grievances is 
always adopted to the 
best satisfaction of 
consumers. The 
Petitioner also 
welcomes the 
suggestion of the 
Hon'ble Commission 
towards proper 
advertising of the 
CGRFs and is working 
towards it. 

Commission's Direction 

Petitioner should 
submit the details of 
the actual interest on 
consumer security 
deposit paid to the 
consumers in FY 2014-
15 along wit h next ARR 
filing. 

Licensee should submit 
the advertisement 
given regarding CGRF to 
bring awareness 
amongst the 
consumersalongwith 
next ARR fi ling. 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. Description of Directive 
No 

4 

5 

To provide accurate and effective 
consumption norms, the 
Commission directs the Petitioners 
to conduct a detailed study which 
shou ld include all the relevant 
details pointed out by the 
Commission. 

As regards the Commission's 
directives to submit a road map for 
100% metering in its licensed area 
given in the Tariff Order dated 31' 1 

May, 2013, the Licensees has not 
complied with the directions of the 
Commission. The Commission once 
againdirects the Licensee to comply 
with the direction given by the 
Commission in this Order and 
accordingly put it sincere efforts to 
achieve 100% metering. 

Time Period Status of Compliance Commission's Direction 
for compliance 
from the date 
of issue of the 
Tariff Order 

Within 6 
months from 
issue of this 
Order 

3 months from 
issue of this 
Order 

The Petitioner submits 
that as per the Uttar 
Pradesh Electricity 
Regulatory Commission 
(Multi Year Distribution 
Tariff) Regulations, 
2014 the study for 
assessment of metered 
and unmetered 
consumers has to be 
completed within a 
specified time frame. 
The licensee seeks 
some more time. 

The Petitioner submits 
that the licensee is 
endeavoring to comply 
with the targets set by 
the Hon'ble 
Commission in terms of 
metering. 
The roadmap for 100% 
metering has already 
been given by the 
Hon'ble Commission, 
which shall be 
complied with .. 

The Petitioner should 
submit the study report 
as per the time lines 
mentioned in the 
UPERC MYT, 
Regulations, 2014. 

Licensee should submit 
the road map for 100% 
metering as per given 
timelines. 

l ..... , (f. .A. ,) 
~ . Shaku nh11wa11 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. Description of Directive Time Period Status oftompliance Commission's Direction 
No for compliance 

from the date 

of issue of the 
Tariff Order 

6 The Commission directs the Within 2 The Petitioner humbly The Licensee must 

7 

8 

Distribution Licensees to formulate months from seeks some more time expedite the process to 
a mechanism so as to make their the issue of to comply with the comply with the 
officials accountable by providing this Order di rectives of the direction given by the 
incentives or disincentives for Hon'ble Commission. Commission. 
achievement or non-achievement of However, presently, 
the distribution loss and the monthly review 
collection efficiency targets. The meetings are being 
Policy should include all the relevant conducted in the form 

details pointed out by the of video conferencing 
Commission in this Order wherein the progress 

for each division is 
been monitored at the 
central level. 

The Commission· further directs the 
Petitioner to sign the MoUs to be 
implemented at all levels and 

submit the copy of the same to the 
Commission within 2 months from 
the date of this Order. 

Within 2 The Petitioner humbly The Licensee must 
months from seeks some more time expedite the process to 
the date of to comply with the comply w ith the 
issuance of this directives of the direction given by the 
Order Hon'ble Commission. Commission. 

The Commission directs the Next ARR filing The Petitioner humbly 
submits that it has 

enclosed a detailed 
power procurement 
plan for the FY 2015-16 
along with the ARR 
Petition. 

Petitioner to provide the actual 
power purchase data in the format 

specified by the Commission along 
with the ARR Petition for FY 2015-
16. 

9 As regards timely filing of FPPCA the Immediate 
Commission once again directs the 

The Petitioner humbly The Licensee is directed 

requests for some to file FPPCA regularly 
Licensees that they should file 
FPPCA in a timely and regular 
manner in accordance w ith the 
Distribution Tariff Regulations, 2006 
failing which the Commission may 

have to resort to take strict action 
against the Licensees. 

more time. as per the formula 

approved in t his order. 



Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. Description of Directive 
No 

Time Period I Status of Compliance 

10 

11 

As regards the increasing number of 
unmetered consumers the 
Commission accords a final 
opportunity to the Distribution 
Licensees and directs them to 
ensure that all their unmetered 
consumers get converted into 
metered connection. 

As regards the RPO Obligation the 
Licensees are directed to ensure 
that they procure renewable energy 
in accordance with Regulation 4 of 
the UPERC (Promotion of Green 
Energy through Renewable 
Purchase Obligation) Regulations, 
2010 during FY 2014-15 to meet 
their obligation. 

for compliance 
from the date 
of issue of the 
Tariff Order 

By 31'1 March, 
2015 

Next ARR filing 

12 As regards the choice of connection, Next ARR filing 
the Licensee, in accordance with the 
provisions of the supply code 
wherein the consumer has the 
choice to opt the supplier, is 
directed to release connections to 
all such consumers who desire to 
disconnect their connections from 
the single point supplier and instead 
wish to take connections directly 
from the Licensee and submit the 
status report on the same along 
with next ARR filing 

The Petitioner 
committed to 
target set by 

is 
the 
the 

Hon'ble Commission. 

The Petitioner is 
procuring power from 
various renewable 
energy sources such as 
bagasse based co-
generation plants, 
small hydro power 
stations, biomass 
based renewable 
energy plants, solar, 
etc with a view to 
promote green energy 
sources and 
compliance with the 
UPERC RPO 
Obligations. 

Wherever feasible 
(both technical and 
economical), the 
Petitioner is complying 
with the provisions of 
the Supply Code. 

Commission's Direction 

The Licensee should 
expedite the process 
and complete the 
metering as per this 
direction of the 
Commission. 

Petitioner should 
demonstrate that how 
it is going to comply 
with the RPO obligation 
in FY 2015-16 
separately showing the 
procurement and 
obligation from solar & 
non solar sources in 
next tariff filing. 

I 



Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. Description ofc5irective 
No 

13 

14 

The Licensees are directed to 
provide the monthly MRI reports to 

all · the applicable consumers 

through email. The consumers 
would be required to register their 
email to the Licensee and submit 
the status report on the same along 
with next ARR filing 

The Licensee is directed to file a 

separate Petition for approval of 
prior period expenses I incomes. 
The Petition should clearly indicate 
the head-wise year-wise bifurcation 
of prior period expenses I incomes 
clearly indicating the impact of such 
expenses I incomes on various ARR 

components, and such impact 
should not exceed the normative 
expenses for any particular year. 

Time Pe'riod Status of Compliance 
for compliance 
from the date 
of issue of the 
Tariff Order 

Immediate The MRI reports are 

being provided to the 
consumers. However, 

the possibilities of 
sending the same by 
email are being 
explored by the 
Petitioner. 

1 month from The Petitioner submits 

the date of that the prior period 
issuance of this 

Order 
expenses/ incomes are 
recognised in the 
financial statements in 
compliance with the 
Accounting Standards 
(AS 5) (Revised) on 'Net 

Profit or Loss for the 
Period, Prior Period 
Items and Changes in 
Accounting Policies' 

which does not require 
year wise classification 
of prior period items. 
As there was no 
statutory requirement 
of classifying the prior 

items with respect to 
the each year to which 
they pertain, such 

information was not 
specifically depicted in 
the audited accounts. 
Considering this, the 
expenses and incomes 

which are omitted to 
be accounted for in 
one or more financial 

years are accounted 
for as and when such 
omissions or errors are 

Commission's Direction 

The Licensee must 

expedite the process to 
comply with the 
di rection given by the 

Commission and submit 
the compliance of the 

same at the earliest. 

Petitioner should 
expedite the process 

and submit the same 
with next tariff filing. 



Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. Description of Directive 
No 

15 The Licensee is directed to submit a 
note detailing the area-wise actual 
number of supply hours provided to 
rural areas by the end of FY 2014-
15. 

Time Period Status of Compliance Commission's Direction 
for compliance 
from the date 
of issue of the 
Tariff Order 

By end of FY 
2014-15 

detected. 

However, given the 
directive by the 
Hon'ble Commission, 
the Petitioner has 
instructed the field 
units to compile such 
information. The 
information made 
available by the field 
units would be 
compiled at the zonal 
level and then zonal 
accounts would be 
compiled at the 
corporate level. 
Given the complexity 
of this task, the 
Petitioner seeks waiver 
from 
submission 
information. 

immediate 
of this 

As the financial year 
has ended. The 

The same shall 
submitted shortly. 

be Licensee should submit 
a note detailing the 
area-wise actual 
number of supply hours 
provided to rural areas 
during FY 2014-15 at 
the earliest. 

( , atorBa,ioee, lk .A.8.) 
~. Shalrn Hbawan Hua 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. Description of Directive 
No 

Time Period Status of Compliance Commissiori!s"Direction 
for compliance 
from the date 
of issue of the 
Tariff Order 

16 The Licensees are directed to depict Immediate 
the Regulatory Surcharge separately 

17 

and distinctly in the electricity bills 
of the consumers. The Commission 
directs the Licensee to maintain 
separate accounting fields for both 
the regulatory surcharges approved 
vis-a vis the Commission's Order 
dated 5th June, 2014 and that 
approved in t his Order, and capture 
the two different amounts collected 
as Regulatory Surcharges in both of 
its financial and commercial 
statements. This would enable the 
Licensee to correctly report the 
amounts collected towards 
Regulatory Surcharges. 

The Distribution Licensees 
directed to submit the 

are 
actual 

Regulatory Surcharge recovered in 
FY 2014-15 on account of the 
Revenue Gap I Regulatory Asset 
admitted by the Commission in this 
Order along wit h t he actual 
Distribution Losses achieved in FY 
2014-15 and additional target 
consumers added in FY 2014-15 by 
15th April, 2015. 

Licensee's Response: 

By 15th Apri l, 

2015 

Suitable instructions 
have been issued to 
the billing agencies 
and field units to 
create a separate and 
distinct head under 
which the regulatory 
surcharges would be 
collected. 

The Petitioner humbly 
states that it would be 
able to submit the 
figures of actual 
regulatory surcharge 
recovered in FY 2014-
15 by 301h June 2015. 
This is due to the 
reason that the 
commercial statements 
are finalised with a 
time lag of 2 months. 

The Distribution 
Licensees are directed 
to submit the actual 
Regulatory Surcharge 
recovered in FY 2014-
15 on account of the 
Revenue Gap I 
Regulatory Asset 
admitted by t he 
Commission in this 
Order along with the 
actual Distribution 
Losses achieved in FY 
2014-15 and additional 
t arget consumers 
added by June 30, 2015 

The Petitioner respectfully submits that wherever the current status has been changed, the same has 

been updated in the above table. For the balance status of compHance of d~ has been provid:: 

~ 
.. ., lht,tneer (ltA.8 .) 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

in the ARR Petition and since no significant time has lapsed since the submission of the same, there is no 

change in the position subsequent to submission of the Petition. 

c. Compliance of Commission's Directives issued vide Order dated June 18,2015 

SI. 
No. 

Description of Directive 

Time Period for 
compliance from 
the date of issue Status of Compliance 
of the Tariff 

Commission' s 
Query 

1 

2 

.Qr~~r 
The Commission directs the Within 3 months 
Licensee to pressingly pursue the 
GoUP for finalisation of the 
Transfer Scheme and submit a copy 
of the same. 

The Commission reiterates its Immediate 
direction to the Licensee to ensure 
proper maintenance of detailed 
fixed assets registers as specified in 
the Distribution Tariff Regulations. 
As the fixed asset registers are 
pending since the creation of 
Discom, the Commission directs the 
Licensee to submit a status report 
and provide the proposed timelines 
I milestones for clearing the 
backlog. 

The Petitioner humbly 
submits that efforts are 
already underway as 
regards finalization of 
transfer schemes, line 
pending for notification 
by the GoUP. 

Petitioner should 

complete the 

process at the 

earliest and 

submit tentative 

time for such 

completion. 

The Petitioner humbly In this regards the 

submits that it has not Petitioner should 
been able to finalise the 
preparation of the FARs 
sofar owing to the huge 
backlog of previous 
financial years. The 
Petitioner is committed 
to complete the fixed 
asset register as early as 
possible. 

I 

submit the 

following: 

) Status Report 

w it h proposed 

timelines/ 

milestones for 

clearing the 

backlog. 

i) Fixed Asset 

Register for FY 

2012-13, FY 

2013-14, FY 

2014-15 and 

for FY 2015-16 

up to 

December 

2015. 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. 
No. 

3 

4 

5 

Time Period for 
compliance from 

Description of Directive the date of issue Status of Compliance 
Commission's 
Query 

of the Tariff 
Qr;der 

The Commission directs the Along with the The Petitioner's policy on 
Licensee to frame an appropriate petition for FY capitalizati on of (i) 

The Licensee 

not framed 

has 

any 

this 
policy on capitalization of (i) 2016-17 employee costs, and (ii) 

policy in 
employee costs, and (ii) A&G A&G expenses has been 

provided in the Notes on regard. Licensee expenses. 

The Commission directs the Along with the 
Licensee to submit Fresh Actuarial petition for FY 
Va luation Study Report in respect 2016-17 
to employee expenses. 

As lack of approved transparent Within 1 month 
policy on identifying and writing off 
bad debts is hindering allowance of 
bad debts as an ARR component; 
the Commission directs the 
Licensee to submit ten sample 
cases of LT & HT consumers where 
orders have been issued for writing 
off bad debts, clearly depicting the 
procedure adopted for writing off 
bad debts along with policy 

Accounts annexed with should frame a 

the audited accounts policy for 

which is reproduced capitalizat ion of (i) 
below: employee costs, 
"Due to multiplicity of and (ii) 
functional units as well as 

A&G 

multiplicity of function at expenses. 
particular unit, employee Licensee should 

cost and general & also submit a 

detailed not e on 

the framed policy 

administration expenses 
to capit al works are 
capitalised @ 15% on 
distribution and deposit 

in its next ARR 

fi ling. Licensee 
work, 11% on other 
works on the amount of should submit the 

total expenditure." 

The Petitioner submits 
t hat the matter would be 

same. 

In this regard the 

Petitioner should 
taken up at UPPCL level 

submit the steps 
as common cadre is 
maintained in the taken from its side 

Discoms and UPPCL. on the issue to 

take up the 

matter with 

UPPCL at t he 

earliest. 

The Petitioner submits It is observed that 
that it has framed a 
policy for identifying and 
writing off old arrears 
and a copy of the same 
was submitted to the 
Hon'ble Commission 
during the proceedings in 
respect of ARR and Tariff 
Petition for FY 2014-15. A 

the Petitioner has 
not yet submitted 
any such sample 
data on the 
consumer 
indicating the 
policy framework 
for managing bad 
debts for the 

copy of which again Commission's 
/ ' 



Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 ond ARR/Tariff for FY 2016-17 

SI. 
No. 

Description of Directive 

framework for managing bad debts 
for the Commission's perusal. 

'rime ~eriod tor 
compliance from 
the date of issue Status of Compliance 
of the Tariff 

Commission' s 

Query 

Qtd~r 
resubmitted and marked perusal. In this 
as Annexure-4. regards the 
Appropriate directions Petitioner should 
have been issued to the submit steps 
field units to compile the undertaken by it 
sample cases based on to ensure 
such order issued by the compliance w ith 
licensee. the directive. 

6 The Commission directs the Along with the The Petitioner humbly 
Licensee to submit data related to petition for FY submits that the 
its peak demand and off peak 2016-17 connected load is around 
demand in MW along with its sales 7700 MW and the R.D.M 
projections in accordance with 
Clause 3.1.4 of the Distribution 
Tariff Regulations. 

is around 2500 MW. 

7 The Commission directs the Along with the The Petitioner submits 
Licensee to reconcile the inter-unit petition for FY that the determination of 

8 

balances lying un-reconciled either 2016-17 tariff is done by t he 
itself or through independent Hon'ble Commission on 
chartered accountant firms. normative basis based on 

the Tariff Regulations. As 
such the inter-unit 
reconciliation has no 
forbearance on the ARR 
and Tariff determination 
and assessment of 

The Commission directs the Immediate 
Licensee to pay the applicable 
interest on consumer's security 
deposit as per the Orders of the 
Commission and submit the 
compliance report with the next 
ARR filing. Licensees are directed to 
ensure the timely payment of the 
interest on security deposit to the 
consumers. 

revenue gap. 

The Petitioner submits 
that the interest on 
consumer security 
deposit is being credited 
to the consumer's 
account in terms of the 
Supply Code and Tariff 
Orders of the Hon'ble 
Commission. 

(\ 

'vi I • 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. 
No. 

9 

10 

11 

Description of Directive 

As regards the Commission's 

directives to submit a road map for 
100% metering in its licensed area 
given in the Tariff Order dated 31't 
May, 2013, the Licensees has not 

complied with the directions of the 
Commission. The Commission once 

again directs the Licensee to 
comply with the direction given by 
the Commission in this Order and 
accordingly put it sincere efforts to 
achieve 100% metering. 

The Commission further directs the 
Petitioner to sign the MoUs to be 
implemented at all levels and 
submit the copy of the same to the 
Commission 

The Commission directs the 
Petitioner to provide the actual 
power purchase data in the format 
specified by the Commission along 

with the ARR Petition for FY 2016-

17 

Time Period for 
compliance from 
the date of issue Status of Compliance 

Commission's 
Query 

of the Tariff 
Order 
3 months from The Petitioner submits The Petitioner 
issue of this that the road map of should submit the 
Order 100% metering of urban current status on 

as well as rural the same. 

consumers as directed 
by the Hon'ble 
Commission will be 
strictly complied with. 

Within three The Petitioner humbly The Licensee must 

months from the seeks some more time to expedite the 
date of issuance comply with the process to comply 
of this Order directives of the Hon'ble with the direction 

Next ARR filing 

Commission. given by the 
Commission. 

The Petitioner humbly 

submits that it has 

provided a detailed 

power procurement plan 

The petitioner 
should submit the 
power 
procurement data 

in the required 

format. 
for FY 2015-16 and 2016-
17 in t he present 
petition. 

( 
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Time Period for 
compliance from SI. 

No. 
Description of Directive the date of issue Status of Compliance 

of the Tariff 

Commission's 
Query 

Q,rfler 
12 As regards timely filing of FPPCA Immediate 

the Commission once again directs 
the Licensees that they should file 
FPPCA in a timely and regular 
manner in accordance with the 
Distribution Tariff Regulations, 
2006 failing which the Commission 
may have to resort to take strict 
action against the Licensees like 
disallowance of additional power 
purchase expenses and the 
associated carrying cost on account 
of additional Power Purchase 
expenses or any other action that 
the Commission may deem fit while 
doing the Truing up. 

13 As regards the RPO Obligation the Next ARR filing 
Licensees are directed to ensure 
that they procure renewable 
energy in accordance with 
Regulation 4 of the UPERC 
(Promotion of Green Energy 
through Renewable Purchase 
Obligation) Regulations, 2010 
during FY 2014-15 to meet their 
obligation. 

The Petitioner Humbly 
seeks some more time. 

The Petitioner humbly Petitioner should 
submits that the RPO demonstrate that 
obligation is being met 
through purchase from 
cogen and solar power 
producers. 

how it is going to 
comply with the 
RPO obligation in 
FY 2016-17 
separately 
showing the 
procurement and 
obligation from 
solar & non solar 
sources. 
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Time Period for 
compliance from SI. 

No. 
Description of Directive the date of issue Status of Compliance 

Commission's 
Query 

of the Tariff 
Order 

14 As regards the choice of Next ARR filing 

15 

connection, the Licensee, in 
accordance with the provisions of 
the supply code wherein the 
consumer has the choice to opt the 
supplier, is directed to release 
connections to all such consumers 
who desire to disconnect their 
connections from the single point 
supplier and instead wish to take 
connections directly from the 
Licensee and submit the status 
report on the same along with next 
ARR filing 

The Licensee is directed to file a 1 month from 
separate Petition for approval of the date of 
prior period expenses I incomes. issuance of this 
The Petition should clearly indicate Order 
the head-wise year-wise 
bifurcation of prior period 
expenses I incomes clearly 
indicating the impact of such 
expenses I incomes on various ARR 
components, and such impact 
should not exceed the normative 
expenses for any particular year. 

Wherever feasible (both 
technically and 
economically), the 
Petitioner is complying 
with the provisions of the 
Supply Code. 

The Petitioner submits 
that the prior period 
expenses I incomes are 
recognised in the 

Petitioner 
expedite 
process 
submit 

should 
the 
and 
the 

financial statements in tentative time 
compliance with t he lines for the same. 
Accounting Standards (AS 
S) (Revised) on 'Net 
Profit or Loss for the 
Period, Prior Period Items 
and Changes in 
Accounting Policies' 
which does not require 
year wise classification of 
prior period items. As 
there was no statutory 
requirement of 
classifying the prior items 
with respect to the each 
year to which they 
pertain, such information 
was not specifically 
depict ed in the audited 
accounts. 
Considering this, the 
expenses and incomes 
which are omitted to be 
accounted for in one or 

( \ 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. 
No. 

16 

17 

Description of Directive 

The Licensee is directed to submit a 
note detailing the area-wise actual 
number of supply hours provided 
to rural areas by the end of FY 
2015-16. 

The Distribution Licensees are 
directed to submit the actua l 
Regulatory Surcharge recovered in 
FY 2015-16 on account of the 
Revenue Gap I Regulatory Asset 
admitted by the Commission in this 
Order along with the actual 
Distribution Losses achieved in FY 
2015-16 and additional target 
consumers added in FY 2015-16 by 
15th April, 2016. 

Time Period for 
compliance from 
the date of issue Status of Compliance 
of the Tariff 

Q_r;d~r 
more financial years are 
accounted for as and 
when such omissions or 
errors are detected. 
The desired information 
is required to be made 
available by the 
respective field unit 
which would be compiled 
at the zonal level and 
then zonal accounts 
would be compiled at the 
corporate level. 
Given the complexity and 
time involved in this task, 
the Petitioner humbly 
seeks waiver from 
immediate submission of 
this information. 

By end of FY The Petitioner humbly 
2015-16 submits that the 

information pertaining to 
the supply hours is being 
regularly published on 
the website of the 
Petitioner. Also the 
information towards the 
same has been provided 
in the succeeding chapter 
where load forecast has 
been discussed. 

Commission's 
Query 

By 15th 

2016 
April, As per the directives of The Petitioner 

the Hon'ble Commission should adhere to 
and the timelines the specified 
prescribed, the details t imeline. 
towards the recovered 
FPPCA would be 
submitted by 15th April 

2016. 
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Deficiency Note on PuVVNL 's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. 
Description of Directive 

No. 

Time Period for 
compliance from 
the date of issue Status of Compliance 
of the Tariff 

Qrd,er 

Commission's 
Query 

18 The Commission directs the As per the Time The Petitioner humbly 
Licensee to evolve principles for frame stipulated submits that the Hon'ble 
prudent segregation of ARR in MYT Commission being an 
towards wheeling function and Regulations, expert and independent 
retail supply function embedded in 2014 body may kindly like to 
the distribution function in take up a study in this 
accordance with Clause 2.1.2 of the regard. Alternately, if the 
Distribution Tariff Regulations. Petitioner is required to 

take up such study, then 
the Hon'ble Commission 
is requested to provide 
the terms of reference of 
such study so as ensure 
that the study is 
conducted in an objective 
manner. 

19 The Commission directs the As per the Time The Petitioner would The Petitioner 
Licensee to submit a long term fram e stipulated endeavor to meet the should adhere to 
business plan in accordance with in MYT deadlines prescribed by the specified 
Clause 2.1.7 of the Distribution Regulations, the Hon'ble Commission. timeline. 
Tariff Regulations. 2014 
The Licensee in such business plan 
shall identify capex projects for the 
ensuing year and subsequent four 
years and submit detailed capital 
investment plan along with a 
financing plan for undertaking the 
identified projects in order to meet 
the requirement of load growth, 
refurbishment and replacement of 
equipment, reduction in 
distribution losses, improvement of 
voltage profile, improvement in 
quality of supply, system reliability, 
metering, communication and 
computerization, etc. 

20 The Commission directs the As per the Time The Petitioner would The Petitioner 
Licensee to conduct benchmarking frame stipulated endeavor to meet the should adhere to 
studies to determine the desired in MYT deadlines prescribed by the specified 
performance standards in Regulations, the Hon'ble Commission. timeline. 
accordance with Clause 2.1.8 of the 2014 
Distribution Tariff Regulations. 

I 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

51. 
No. 

21 

22 

23 

24 

25 

Description of Directive 

The Petitioner should file its Annual 
ARR/ Tariff Petition for FY 2016-17 
as per the Regulations 12.2, 12.7, 
12.8, 12.9 notified vide MYT 
Regulations, 2014 
The Petitioner should complete the 
Assessment Study of metered 
consumers as per the 
Regulations16.2 notified vide MYT 
Regulations, 2014 and 
subsequently submit the report to 
the Commission 

The Petitioner should complete the 
Assessment Study of un-metered 
consumers to establish base line 
norms as per the Regulations 17.1 
notified vide MYT Regulations, 
2014 and subsequently submit the 
report to the Commission 
The Petitioner should complete the 
Study of Agriculture feeders 
segregated and not segregated in 
significant numbers to determine 

base line norms as per the 
Regulations17.2, 17.3 notified vide 
MYT Regulations, 2014 and 
subsequently submit the report to 
the Commission 

The Commission reiterates that the 
Licensees should conduct a 
detailed study to provide accurate 
and effective consumption norms 
as specified by the Commission in 
its earlier Orders and as per the 
provisions outlined in Uttar 
Pradesh Electricity Regulatory 
Commission (Multi Year 
Distribution Tariff) Regulations, 
2014 in the time bound manner. 

Time Period for 
compliance from 
the date of issue Status of Compliance 
of the Tariff 

Commission' s 
Query 

.Qrd~r 
As per the Time The instant petition has 
frame stipulated been filed duly complying 
in MYT with the indicated 
Regulations, provisions of the 2014 
2014 Tariff Regulations. 

As per the Time The Petitioner would The Petitioner 
frame stipulated endeavor to meet the should adhere to 
in MYT deadlines prescribed by the specified 
Regulations, the Hon'ble Commission. timeline. 
2014 

As per the Time The Petitioner would The Petitioner 
frame stipulated endeavor to meet the should adhere to 
in MYT deadlines prescribed by the specified 
Regulations, the Hon'ble Commission. timeline. 
2014 

As per the Time 
frame stipulated 
in MYT 
Regulations, 
2014 

The Petitioner would The Petitioner 
endeavor to meet the should adhere to 
deadlines prescribed by the specified 
the Hon'ble Commission. timeline. 

As per the Time The Petitioner would The Petitioner 
frame stipulated endeavor to meet the should adhere to 
in MYT deadlines prescribed by the specified 
Regulations, the Hon'ble Commission. t imeline. 
2014 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. 
No. 

26 

Time Period for 
compliance from 

Description of Directive the date of issue Status of Compliance 

The Petitioner should submit 
Incremental Power Purchase Cost 
as per the Regulations 20.1 notified 
vide MYT Regulations, 2014 and 
subsequently submit the report to 

of the Tariff 

Qrcct.er 
Within 28 days of 
quarter end , for 
each quarter of 
Tariff Period 
1.4.2015 to 

the Commission 31.3.2020 

The Petitioner 
understands that it is 
required to submit the 
FPPCA petition up to 
31.3.2017. 

Commission's 
Query 

The Petitioner 
should adhere to 
the specified 
timeline. 

27 The Petitioner should submit Immediately 
Roadmap for Reduction of Cross 

The Petitioner would 
endeavor to meet the 

The Petitioner 
should adhere to 

28 

29 

30 

31 

Subsidy as per the Regulation 39 deadlines prescribed by the specified 
notified vide MYT Regulations, the Hon' ble Commission. timeline. 
2014 

The Petitioner should record and 
maintain Division wise, Circlewise 
AT&C Losses and submit the 
quarterly report to the 
Commission. 

Quarterly for FY The Petitioner had filed The Petitioner 
2015-16 such report along with should adhere to 

The Petitioner should submit 
month wise details of number of 
supply hours for rural and urban 
area for FY 2014-15. 

Within one 
month from issue 
of this Order 

Licensee should provide online Within 3 months 
facility for submission of 
application for new connection, 
name change, load enhancement 
and load reduction 

Licensee should develop the mobile Within 3 months 
application for online payments of 
bills including other services for 
facilitation to consumers 

the data gaps reply the specified 
pertaining to the ARR timeline. 
petition for FY 2015-16. 
The information The Petitioner 

submit pertaining to the supply shou ld 
hours has been 
submitted along with the 
instant petition. 

month wise 
details of number 
of supply hours 
for rural and 
urban area for FY 
2014-15. 

The observations of the The Petitioner 
Hon'ble Commission should submit the 
have been noted and current status in 
action has been initiated this matter. 
on such matters. The 
Petitioner has a robust 
automated consumer 
interface which has been 
detai led in the instant 
petition in the foregoing 
sections. 

The Petitioner is The Petitioner 
committed to introduce should submit the 
mobile application for current status in 
online payment of bills t his matter. 
and other services. The 
Petitioner has a robust 
automated consumer rs. 

\ 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. 
No. 

Description of Directive 

''rime Period for 
compliance from 
the date of issue Status of Compliance 
of the Tariff 

,Qtc!er 
interface which has been 
detailed in the instant 
petition in the foregoing 
sections. 

Commission's 
Query 

'32 The Petitioner should submit Within one The Petitioner would The Petitioner 
Standards of Performance month from issue endeavor to meet the should submit the 
parameters as per the tariff of this Order deadlines prescribed by same at the 
formats of Distribution Tariff the Hon'ble Commission. earliest. 
Regulations, 2006. 

33 The Petitioner should submit Within three The information 
additional consumers added in FY month of issue of pertaining to the number 
2014-15 apart from the normal this Order of consumers has been 
consumer addition. provided in the 

succeeding chapter 
where load forecast has 
been discussed. 

34 The Commission directs the Within three The Petitioner submits 
Petitioner to frame guidelines and months of issue that it has framed a 
procedures for identifying, of this Order policy for identifying and 
physically verifying and writing off writing off old arrears 
the bad debts and also to fix and a copy of the same 
responsibi lity of its employees in 
this regard and submit the same to 
the Commission for its approval 

35 The Commission directs the Next ARR filing 
Licensees that, from FY 2013-14 
onwards it should clearly depict the 
total power purchase cost incurred 
at UPPCL level, total power 
purchase cost paid by the Licensees 
to UPPCL and power cost payable 
to UPPCL in its true-up petitions for 

was submitted to the 
Hon'ble Commission 
during the proceedings in 
respect of ARR and Tariff 
Petition for FY 2014-15. 
Appropriate directions 
have been issued to the 
field units to compile the 
sample cases based on 
such order issued by the 
licensee. A copy of same 
is enclosed and marked 
as Annerxure-4 
The directions issued by 
the Hon'ble Commission 
have been complied in 
the instant petition. 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

SI. 
No. 

36 

Time Period for 
compliance from 

Commission's 
Description of Directive the date of issue Status of Compliance 

of the Tariff 
Query 

Order 
~-

future years. 

The Commission directs the Immediate Open access has already 
Licensee that Open Access shall be been operationalised in 
allowed as per the provisions the PuWNL supply area. 
outlined by the Commission in its 
Regulations and amendments from 
time to tim e. 

Licensee's Response: 

The Petitioner respectfully submits that wherever the current status has been changed, the same has 

been updated in the above table. For the balance status of compliance of directives has been provided 

in the ARR Petition and since no significant time has lapsed since the submission of the same, there is no 

change in the position subsequent to submission of the Petition. 

\ 
~r 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

D. ARR/ Tariff for FY 2016-17: 

11. Billing Determinants 

a. Petitioner in its Petition has submitted the methodology for forecasting the sales for FY 2016-

17. However, the Petitioner has not submitted the detailed computation for the same in t he 

workable excel sheet. As regard the same,the Petitioner should submit detailed workable 

excel sheet for projecting the category-wise sales for FY 2016-17. 

Licensee's Response 

The Petitioner hereby submits that the load forecast model is hereby enclosed in a compact 

disc. 

b. Petitioner should also submit the number of consumers, connected load (kW), sales per 

consumer (kWh) and sales per kW of connected load (kWh/kW) for each of the years from FY 

2007-08 and FY 2015-16 till December, 2015 and for each consumer sub-category. 

Licensee's Response 

The Petitioner hereby submits that the number of consumers, connected load (kW), sales per 

consumer (kWh) and sales per kW of connected load (kWh I kW) for each of the years between 

FY 2007-08 and FY 2015-16 are provided in the load forecast model enclosed herewith in a 

compact disc marked as "Annexure-6". 

c. Petitioner should also submit the projected number of consumers, connected load (kW), 

sales(MU), sales per consumer (kWh) and sales per kW of connected load (kWh I kW) for FY 

2016-17 for each category and subcategories with all possible scenarios (including 

consumption slab-wise, voltage -wise, load-wise etc). 

Licensee's Response 

The Petitioner hereby submits that the projected number of consumers, connected load (kW), 

sales(MU), sales per consumer (kWh) and sales per kW of connected load (kWh I kW) for FY 

2016-17 for each category and subcategories are provided in t he load forecast model enclosed 

herewith in a compact disc marked as "Annexure-6". 

d. Petitioner should submit the following details regarding the unmetered category I sub

category as per enclosed Annexure 2 - Unmetered Consumption from FY 2007-08 to FY 2015-

16 (till December): 

iii) No. of consumers 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

iv) Connectedload 

v) Consumption (MU) 

vi) Amount billed to consumers. 

vii) Amount collected from consumers. 

viii) Consumption per Consumer 

ix) Consumption per KW 

Licensee's Response 

The Petitioner hereby submits that the details of unmetered category/sub-category are 

provided in the load forecast model enclosed herewith in a compact disc marked as 

"Annexure-6". 

e. Petitioner should submit the following details consolidated for all four DISCOMs for FY 2016-

17: 

i) Billing Determinants including No. of consumers, connected load and sales 

ii) Category-wise Revenue 

iii) Average cost of supply 

Licensee's Response 

The Petitioner humbly submits that the required details have already been submitted to the 

Commission along-with the Proposed Tariff Structure for FY 2016-17. 

f. Petitioner should submit the following category-wise details of the subsidy from FY 2007-08 

to FY 2015-16 (till December): 

i) No. of consumers 

ii) Connectedload 

iii) Consumption (MU) 

iv) Proposed amount of subsidy 

v) Subsidy committed by GoUP 

vi) Approved by the Commission 

vii) Actual received from the GoUP 

viii) Amount billed to consumers. 

Licensee's Response: 

The Petitioner humbly submits that the subsidy details for FY 2007-08 to FY 2012-13 have 

already been submitted to the Hon'ble Commission in the previous hearings. Further 

subsidy details for FY 2013-14 and 2014-15 is detailed hereunder: 
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Deficiency Note on PuVVNL 's Petition for Truing-up of FY 2013 -14 and ARR/Tariff for FY 2016-17 

Particulars 2013-14 20i4-15 

RE Subsidy 56.62 54.68 

Revenue Subsidy 1,472.65 1,611.54 

Revenue Subsidy against ED 178.20 171.82 

Subsidy for Power Looms 0.07 

Totc!I 1,707.54 1,838.04 

12. Distribution Loss Forecast 

Petitioner in its Petition has submitted that the loss trajectory proposed is in line with the loss 

reduction trajectory suggested by Ministry of Power, Government of India. The Petitioner 

further submitted that, considering the commitments made by it in the aforesaid submission, it 

has estimated the losses for FY 2014-15, FY 2015-16& FY 2016-17 as per its earlier submissions 

made before the Commission. Also if in case the actual losses for FY 2014-15 are lower than the 

committed losses as per the trajectory, the petitioner has estimated a 2% reduction in the 

Distribution Losses each year over the actual loss level of FY 2014-15 as shown in the Table 

below: 

Particulars 
Base Year 

FY 2014-15 FY 2015-16 
(FY 2014-15) 

Distribution Loss 
23.88% 20.93% 19.25% 

(PuVVNL) 

As regard the same, 

i) The Petitioner should submit the actual Distribution losses for FY 2015-16 (till 

December, 2015). 

ii) The Petitioner should also submit the Distribution losses considered by it under the 

FRP . . 

iii) The Petitioner should submit the reason for variation in the Distribution losses 

projected for FY 2016-17 and the Distribution Loss considered in FRP, if any. 

Licensee's Response 

The Petitioner humbly submits that the data in respect of actual distribution losses for FY 2015-

16 (till December) has yet not been prepared and the same can be made available only on the 

annual basis when the provisional accounts of the licensee are in shape. However the estimated 

losses for FY 2015-16 have already been intimated to the commission in the ARR petition. 

Further the major reason for variation in the Distribution losses projected for FY 2016-17 and 

the Distribution Loss considered in FRP is due to the gap in the funding of a, h gap estimated by 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

the petitioner in the FRP and the actual funding made by the participating banks. Due to the 

substantial gap in the availability of funds, the petitioner has not been able to make the 

envisaged capita l investments for implementing loss reduction schemes and other performance 

improvement measures planned in the FRP. However the Petitioner is in the process of f inding 

new sources of funding for implementation of aforementioned measures at the earliest possible 

to curb the distribution losses and bring down the same to the desired level as projected in the 

FRP. In the mean time the Petitioner humbly requests the Hon'ble Commission to approve the 

distribution losses for FY 2016-17 keeping the actual distribution loss for FY 2014-15 as t he base 

year. Also it would be imperative t o mention that the distribution losses in t he FRP for Agra 

Discom were projected considering the sales made to torrent as Bulk Sales i.e the losses of Agra 

city have not been accounted for, in the projections. The distribution losses for all the Discoms 

considered in the FRP are detailed as under: 

FY 20'14-15 
Particulars FY 2015-16 FY 2016-17 

Base Year 

PVVNL 21.00% 19.00% 17.00% 

DVVNL 

(Considering Torrent as Bulk Sales) 
24.55% 21.55% 18.55% 

MVVNL 21.00% 19.00% 17.00% 

PuVVNL 20.00% 18.00% 16.00% 

Kesco 21.00% 19.00% 17.00% 

13. Power Procurement for FY 2016-17 

a. Petitioner should submit t he details of the actual Intra- State and Inter-State Transmission 

charges and basis for same for each year from FY 2011-12to FY 2015-16 reconciling with the 

audited/provisional accounts. 

Licensee's Response 

The Petitioner hereby submits that the details of the actual Transmission charges and basis 

for same for FY 2013-14 and FY 2014-15 reconciling with the audited/ provisional accounts 

are depicted in the table below: 

Table: Transmission Charges for FY 2013-14 

Pa,rtic1.1J~rs DWNL l'vl~NL PWN.L Pu~L ~~ f.O 
Units Wheeled {MU) 18,436.63 14,252.93 24,098.90 16,928.91 3,554.39 

Transmission Charges as per 
248.89 298.94 505.45 228.54 74.55 

Audited Accounts (Rs. Crore) 
I 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

Table: Transmission Charges for FY 2014-15 

Par:tf <t1Jlf3fS DV\{~.L MV'{.NL PVVJiL PuWNL Kesco 

Units Wheeled (MU) 19,138.36 15,126.36 25,946.02 18,251.84 3,490.81 

Transmission Charges as per 
Audited Accounts (Rs. Crore) 303.88 237.41 404.49 289.34 67.72 

b. Petitioner in its Petition has submitted the write-up for the power procurement plan for FY 

2016-17, However the Petitioner has not submitted the supporting computation for the 

same. As regard the same, the Petitioner should submit the detailed workable MS Excel 

model prepared for power procurement plan for FY 2016-17. 

Licensee's Response 

The Petitioner hereby submits that the MS Excel model prepared for power procurement 

plan for FY 2016-17 is enclosed in a compact disc marked as "Annexure-7". 

c. The Petitioner should submit source wise actual power purchase quantum and power 

purchase cost (with break up for fixed charges, energy charges and other charges for FY 

2014-15and for FY 2015-16 (upto December 2015) at UPPCL level. 

Licensee's Response 

The Petitioner seeks some more time to respond to this query. 

d. The Petitioner in its Petition has estimated the power availability also from the new 

generating stations coming in ensuing year. Petitioner should submit the basis of estimating 

the energy availability (MU) and estimation of Fixed and Variable Charge for such stations. 

Petitioner should also submit the current status of new generating stations alongwith likely 

date of commercial operation. 

Licensee's Response 

The Petitioner hereby submits that the power availability from the new generating stations 

coming in ensuing year has been estimated on the basis of their expected commissioning 

dates. Further the estimations of the Fixed and Variable Charge for An para D thermal power 

station has been made on the basis of the tariff petition filed for approval of provisional 

tariff for Anpara D. The cost estimation for Bara Thermal. Power Plant has been done based 

on the competitive bidding price i.e Rs. 3.02 per kWh for the base year and in respect of 

Lalitpur TPP, the capacity and energy charges have been considered as per the UPERC Order 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

dated 27.11.2015 in Petition No. 975/2014 and 2017/2015 in respect of approval of capital 

cost and fixation of provisional tariff. 

e. While estimating the fixed cost component for procuring power from UPRVUNL, Petitioner 

has considered the escalation of 4% on the fixed charges approved. As regard the same, the 

Petitioner should submit the basis of considering such escalation. 

Licensee's Response 

The Petitioner humbly submits that the escalation rate of 4% on the O&M Expenses is the 

inflation index for the relevant year. The same has been calculated based on the weighted 

average index of WPI and CPI being in-line with the provisions of the Distribution Tariff 

Regulations of the Hon'ble Commission. 

f. As regard the variable charges for UPRVUNL's power stations, Petitioner has submitted that 

it has considered the same as per the actual bills raised by UPRVUNL for the period April to 

September, 2015 including the bills raised for Fuel Cost Adjustment. As regard the same the 

Petitioner should submit the summary of actual variable charges separately showing the 

base variable charges and Fuel adjustment cost for each station of UPRVUNL and for each 

month from April, 2015 to September, 2015. 

Licensee's Response: 

The Petitioner seeks some more time to respond to this query. 

g. Petitioner has submitted that it has considered the fixed and variable charges for UPJVNL 

stations as per the actual bills raised by UPJVNL for the period April to September, 2015. As 

regard the same the Petitioner should submit the summary of actual fixed charges and 

variable charges for each station and for each month from April, 2015 to September, 2015. 

Licensee's Response: 

The Petitioner seeks some more t ime to respond to th is query. 

h. Petitioner has submitted that it has considered the variable charges for NTPC stations as per 

the actual bills raised for the period April to September, 2015. As regard the same the 

Petitioner should submit the summary of actual variable charges separately showing the 

base variable charges and Fuel adjustment cost for each station of NTPC for each month 

from April, 2015 to September, 2015. 

Licensee's Response: 

The Petitioner seeks some more time to respond to this query. 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

i. Petitioner has submitted that it has considered the variable charges for NHPC stations as per 

the actual bills raised for the period April to September, 2015. As regard the same the 

Petitioner should submit the summary of actual variable charges separately for each station 

of NHPC for each month from .April, 2015 to September, 2015. 

Licensee's Response: 

The Petitioner seeks some more time to respond to this query. 

j. Petitioner has submitted that it has considered the variable charges (single part) for NPCIL 

stations as per the actual bills raised for the period April to September, 2015. As regard t he 

same the Petitioner should submit the summary of actual variable charges separately for 

each station of NPCIL for each month from April, 2015 to September, 2015. 

Licensee's Response: 

The Petitioner seeks some more time to respond to this query. 

k. As regard the power purchase cost from IPPs I Ns, Petitioner submitted that it has 

considered the cost (Single Part/Two part) i.e. variable charges and fixed charges as per the 

as per the recent energy bills raised for the period April to September, 2015. As regard the 

same the Petitioner should submit the summary of actual variable charges and fixed charges 

separately for each IPP / JV for each month from April, 2015 to September, 2015. 

Licensee's Response: 

The Petitioner seeks some more time to respond to this query. 

I. Petitioner in its Petition has not submitted the basis of estimating the energy availability 

(MU) and power purchase rate (Rs./kWh) considered for power procurement from following 

sources for FY 2016-17: 

Particulars 
Energy Average Cost 

Availability (MU) (Rs./kWh) 

Captive and Co-generation facilities 2865 4.79 

Inter system exchange (Bilateral & PXIL) /UI 217 5.30 

Solar Energy 84 10.76 

NVVN Coal Power 352 3.26 
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Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

The Petitioner should submit the basis of estimating the energy availability and power 

purchase rate from the above sources. 

Licensee's Response: 

The Petitioner respectfully submits that the basis of estimating the energy availability and power 

purchase rate from the aforementioned sources has been projected considering the tie-ups, 

PPAs, available Cogen capacity in the State and the bilateral and exchange energy has been 

estimated considering the seasonal trends and seasonal requirement of short term power. The 

rates are reflective of the trends and the projected scenario for the ensuing year. 

m. Petitioner has submitted that wherever the Tariff Orders for FY 2016-17 have not been 

issued, the base year tariffs i.e., for FY 2014-15 have been escalated by 4% in case of fixed 

charges (only on O&M Expenses), 6.00% in case of variable charges and 4% for gas based 

stations. Petitioner should submit the justification for considering such escalation rates. 

Licensee's Response: 

The Petitioner respectfully submits that as per the Distribution Tariff Regulations, "the cost 

of energy available from State Generating Stations shall be assessed as per tariffs approved 

by the Commission and that of energy from Central Sector Station shall be taken as per 

tariffs approved by Central Electricity Regulatory Commission. The cost of energy from other 

sources shall be assessed as per the power purchase/banking/trading agreements and tariffs 

approved by the Commission." 

The Regulations further provide that "the cost of power purchase from Independent Power 

Producers (IPPs} within the State shall be as per the tariffs determined in accordance with 

UPERC (Terms and Conditions of Generation Tariff) Regulations. Similarly the cost of power 

purchase from IPPs out side the State shall be as as per the tariffs and power purchase 

agreement approved by the Commission." 

However, the tariff for the state and central generating stations as well as IPPs in the State 

for FY 2016-17 has sti ll not been fixed by th e State and Central Commission. In the premises, 

the Petitioner was constrained to adopt a suitable escalation rate based on best judgment 

for projecting the fixed and energy charges of generating stations for the ensuing year. 

n. The Petitioner should submit the current Status of RPO compliance (separately for Solar and 

Non-Solar) for FY 2010-11, FY 2011-12, FY 2012-13, FY 2013-14, FY 2014-15& FY 2015-16 (up 

to December 2015)against the approved power purchase (as % of total power purchase as 

well as in MUs) in the respective years. The Petitioner should also provide the amount of 
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subsidy received from GoUP in regard to purchase of such power for above years and its 

treatment in the respective ARRs. 

Licensee's Response: 

The Petitioner submits that the requisite details are attached hereby marked as 

"Annexure-8" 

o. Petitioner should submit the source-wise details of the actual power purchased during FY 

2012-13, FY 2013-14, FY 2014-15, FY 2015-16 (till December) as per the enclosed Annexure -

3 Power Purchase Details. 

Licensee's Response: 

The Petitioner seeks some more time to respond to this query. 

p. As regard the power purchase for FY 2015-16 the Petitioner in para 6.1.6 (c) has submitted 

that the difference on Energy Requirement and available at DISCOM level was allocated to 

all the categories expect HT, Agriculture and Railway on the basis of existing share in sales. 

Petitioner should submit in detail how such allocation has been made along with the 

supporting computation. 

Licensee's Response: 

The Licensee humbly submits that the detail of allocation of difference on Energy 

Requirement and available at DISCOM level was allocated to all the categories expect HT, 

Agriculture and Railway on the basis of existing share in sales along with the supporting 

computation is provided in the load forecast model submitted along with the tariff petition. 

q. The Petitioner should submit actual RPO compliance (separately for Solar and Non-Solar) 

starting from FY 2011-12 to FY 2015-16 (till December) against the target. 

Licensee's Response: 

The Petitioner submits that the requisite details are attached hereby marked as 

"Annexure-8" 

14. Revenue from Tariff 

a. Petitioner should submit the workable excel model to arrive at the revenue from the 

existing Tariff for FY 2016-17. 

OJ.-' L 
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Licensee's Response 

The Petitioner hereby submits that the workable excel model to arrive at the revenue from 

the existing Tariff and the Tariff proposed for FY 2016-17 is hereby enclosed in a compact 

disc marked as "Annexure-9" 

b. Petitioner should submit its proposal for all the charges to be levied on the consumer opting 

for the open access of power in FY 2016-17. 

Licensee's Response: 

The Petitioner respectfully submits that the proposed cross subsidy charges are as proposed 

below: 

WHEELING CHARGES FROM OPEN ACCESS CONSUMERS 

Clause 2.1(2) & (3) of the Distribution Tariff Regulations provide that ARR/Tariff filing 
by the Distribution Licensee shall separately indicate Aggregate Revenue 
Requirement (ARR) for Wheeling function and Retail Supply function embedded in 
the distribution function. Till such time complete segregation of accounts between 
Wheeling and Retai l Supply Business takes place ARR proposals for Wheeling and 
Retail Supply Business shall be prepared based on an allocation statement to the 
best judgment of the distribution licensee. The wheeling charge has been computed 
on overall consolidated discom basis keeping in line with the consistent philosophy 
of the Hon'ble Commission in past Tariff Orders. 

Wheeling Charges for FY 2016-17 
!Particulars DVVNL MVVNL PWNL - ·-P- u.....,vv""'-·'"""'NL ·--- . ,. ---·--1 

TOliAL 

j Net Distribution Wheeling T ; I 
1-F_u_n_c_ti_o_n_A_R_R _______ _ 1,408.8~ 1,195.17 1,921.67 1,734.41 I 
L~eta_i_l s_a_le_s_b_y_D_i_s_co_m _____ 20_,_55_1_.9_o_+-! _ 17_,_43_4_.9_2_! 28,0~2_::1~- -t- 25,~1.24 ~ 
L Wheeling Charge l ______ , l : 

6,260.10 I 
---i 

91,320.97 j 
0.686 J 

VOLTAGE-WISE WHEELING CHARGES FOR FY 2016-17 
--.--·--------·---..------- ---~ 

! 

S. No. Particulars Units FY 2015-16 I 

1 I Connected at 11 kV ___________ +,. Rs./ kWh 
1 

0.
549

1,. 
1-i __ I _--tl_L_o_n_g_T_e_r_m_(_@._8_0_%_o_f_A_v_e_r_a_g_e_W_ h_e_e_lin_g_C_h_a_r_ge_) _ _ ;._.___ __ --i---------·-' 
I II I Short Term(@ 80% of Average Wheeling Charge) ! Rs./kWh ! 0.549 ! t---- ! i l- 2 i Connected above 11 Kv I 
J I i Long Term(@ 50% of Average Wheeling Charge) \ Rs./kWh 0.343 

-+-·---·--·- ·--.--------, 
L_ll _~I_S_h_ort Term (@50% of Average Wheeling Charge) I Rs./kWh , 0.343 
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COST OF SUPPLY FOR FY 2016-17 . -------~-=c----~--,-- l 

! Wheeling Wt. Avg. Power System T I C j' ; S No Categories I ota ost 
L_:; 

1 

_· _ ______________ C_!l_a~rg~e_j ~Q=) _ ._ __ P._J,irchase Cost (C) -~-_!~s l~.L-+------
I I ! I l HV Categories above 11 KV 0.343 l 6.132 I 4.00% : 6.720 : 

-1--; --------'~-----------;--- ---i--------------;---------
0 

---r---· I 
2 l HV Categories at 11 KV 0.549 I 6.132 ____ i_ __ _ ~~~~~_J __ 7.171 · 

CROSS SUBSIDY SURCHARGE PROPOSED FOR FY 2016-17 
- -,- Average Billlilg·------------~---- . ; 

SNo. Categories verage ate me us1ve o f . S h . _ or computing urc arge 
B1lhng Rate Regulatory CSS "CSS" 

A R (- 1 _ f Cost of Supply Cross Subs1av1 1 

Surcharge) "T" L------- - -- . __ ___________ __ _L_::_.;:__-____ ._________ ------

1 1 ! HV-1 (Supply at 11 kV) i 9.76 i 10.93 I 7.171 1 3.75 . 

r----2 --T Hv-1 (Supply above 11 kV) I 9.36 ! 10.48 I 6.720 !-3~ 6---1 
----+-------t- ·-t--

1 3 i HV-2 (Supply at 11 kV) ' 7.73 I 8.66 : 7.171 1.49 I 

r-·4---I-Hv-2(Su;i~ above 11 kV) 6.94 - 7.77 J 6.720 1.05 ---1 
i 5 __ ~3 (Supply above 11 kV) I 8.15 j 9.13 T--6.720-i----- 2.41 _ I 
I 6 l HV-4 (Supply at 11 kV) I 8.03 i 8.99 L 7.171 ! 1.82 i r-- 7----T HV-4 {Supply above 11 kV) -r-7.78 --L_-= 8.72 --=--=1-_·_ 6.720 __ J ___ 2.00 - -- j 

"T" - Projected to be 12% per annum 

15. Capital Expenditure 

a. Petitioner has proposed capital expenditure of Rs.2250.00 Crore during FY 2016-17. In this 

regard, Petitioner should submit the details of preparedness to execute the works in terms 

of funds tie up and orders placed. 

Licensee's Response 

The proposed capital expenditure would be funded through a m ix of debt and equity. The 

equity is invested by the GoUP through a budgetary allocation. The debt would be tied up 

from financial institutions such as PFC and REC. The licensee has a long standing relationship 

with such financial institutions and getting debt support is not seen as a challenge. The work 

orders would be placed in the ensuing year as they pertain to FY 2016-17. 

b. In Form F9 (a) the Petitioner has submitted its loan profile. In this regards Petitioner should 

submit the duly filled form F9(a) indicating the source wise details of the opening balance, 

additions during the year, repayment closing balance, rate of interest as prescribed in the 

format instead of only total values for each sub head for FY 2013-14, FY 2014-15, FY 2015-16 

and FY 2016-17 respectively. In the form F9 (a), the Pet;t;o[ ot subm;tted the 
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addition, repayment and interest paid for the loan profile for FY 2014-15. The Petitioner 

should submit the same. 

Licensee's Response 

The licensee has followed the approach approved by the Hon'ble Commission in its previous 

true up orders wherein it had considered a normative tariff approach with a gearing of 

70:30. 

In this approach, 70% of the capital expenditure undertaken in any year has been 

considered to be financed through loan and balance 30% has been considered to be funded 

through equity contributions. The portion of capital expenditure financed through consumer 

contributions, capital subsidies and grants has been separated as the depreciation and 

interest thereon has not been charged to the beneficiaries. 

Allowable depreciation for the year has been considered as normative loan repayment. 

After consideration of a normative approach in the true up order loan wise segregation 

neither has any implication nor is possible 

16. Bad and Doubtful Debts 

As regards the provision for bad and doubtful debts, 

i. In line with the Regulations 4.4 of Distribution Tariff Regulations, 2006, Petitioner should 

submit the policy for Commission's approval to identify and write off bad debts in FY 2016-

17. 

ii. The Petitioner should submit the actual bad and doubtful debts written off by it for FY 

2013-14and FY 2014-15 as per its Audited/provisional accounts. 

Licensee's Response: 

(a) The Petitioner respectfully submits that it has framed a policy for identifying and writing off 

old arrears and a copy of the same was submitted to the Hon'ble Commission during the 

proceedings in respect of ARR and Tariff Petition for FY 2014-15 and also a copy was annexed 

with the tariff filing for FY 2016-17. Appropriate directions have been issued to the field units to 

compile the sample cases based on such order issued by the licensee. 

(b) Further, the provision for bad and doubtful debt made by the Petitioner is to the tune of 

Rs. -15.30 crore in FY 2013-14 and Rs. 66.81 crore in FY 2014-15 (provision accounts). 
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17. Depreciation 

It has been observed that the Petitioner has claimed the depreciation for FY 2016-17 at an 

uniform rate of 7.84%. Petitioner has also submitted that the mentioned rate is the weighted 

average rate of depreciation rates specified in the Distribution Tariff Regulations, 2006. As 

regard the same, the Petitioner should submit the computation of arriving at the above 

mentioned weighted average rate in Ms. Excel Format with proper linkages and formulas 

instead of punch in numbers. 

Licensee's Response 

The Distribution Tariff Regulations provides for a depreciation rate of 7.84% in respect of lines and 

distribution system. Further, even in the tariff order for FY 2015-16, the Hon'ble Commission had 

considered a weighted average depreciation rate of7.84%. 

Accordingly, the licensee has considered a weighted average depreciation rate of 7.84% for the 

ensuing year FY 2016-17 

18. Interest on Working capital 

a. Petitioner while computing the interest on working capital requirement for FY 2016-17, has 

considered the one-twelfth of the sum of the book value of stores, materials and supplies at 

the end of each month of such financial year as Rs. 15.63 Crore. Petitioner should submit the 

basis of considering the same. 

Licensee's Response 

Regulation 4.8.2 (a) (ii) of the Distribution Tariff Regulations provides that working capital 

requirement would include one-twelfth of the sum of the book value of stores, materials and 

supplies which have been considered at 1/12 of the annual capital expenditure proposed for the 

ensuing year FY 2016-17. 

b. In para 7.12 the Petitioner has calculated the Interest on working Capital for FY 2015-16 and FY 

2016-17 as Rs. 167.90 Crore and Rs. 190.62 Crore respectively. In para 7.13 of the Petition the 

Petitioner has considered the Interest on working Capital for FY 2015-16 and FY 2016-17 as Rs. 

67.14 Crore and Rs. 167.90 Crore respectively. The petitioner should reaso s for such variation. 
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Licensee's Response 

The Petitioner humbly submits that there was an inadvertent error in table 7.13, Petitioner hereby 

clarifies the interest on working capital has been claimed for FY 2015-16 is tune to Rs. 167.90 crore 

and FY 2016-17 is Rs. 190.62 crore 

19. Revenue gap and Carrying Cost 

a. The Petitioner has submitted that, it has evaluated a revenue gap of Rs. 2809.32 Crore for FY 

2016-17 and revenue gap of Rs. 2983.23 Crorefor truing up of FY 2013-14.lt further submitted 

that, the total revenue gap which needs to be recovered by the Petitioner from its consumers is 

to the tune of Rs. 5792.55 Crore excluding carrying cost. If the above claimed Revenue Gap of 

Rs. 5792.55 Crore does not include the carrying cost, then Petitioner should submit the revised 

revenue gap including the carrying cost along with the detailed computation in a workable 

excel sheets. 

Licensee's Response 

The Petitioner humbly submits that the carrying cost is to be allowable at the applicable interest 

rates and would be in addition to the revenue gap. It is clarified that the revenue gap claimed 

does not include carrying cost; however the same is to be allowed additionally. 

Further, the Petitioner humbly submits that the revised revenue gap including the carrying cost 

along w ith the detailed computation of the same is summarized in the table below: 

Particulars Amount 

(ll~, <;rq,rE!) 

Revenue Gap as per True up Petition for 2013-14 2,809.32 

Carrying Cost @12.50% for 2 years 702.33 

Revenue Gap as per ARR for FY 2016-17 at existing tariff 2,983.23 

Total 6,494.87 

b. Petitioner should submit the total revenue gap till end of FY 2016-17 (at existing tariff) 

considering the Revenue Gap approved by the Commission in its Order dated June 18, 2015 

and the Revenue Gap claimed by the Petitioner in its Petition. 

Licensee's Response 

The Petitioner humbly submits that the total revenue gap till end of FY 2016-17 (at existing 

tariff) considering the Revenue Gap approved by the Commission in its Order dated June 18, 
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2015 (upto Truing-up for FY 2012-13) and the Revenue Gap cla imed by the Petit ioner in its 

Petition is summarized in the table below: 

Amount 
Particulars 

(Rs. Crore) 

Revenue Gap approved by the Commission in its Order dated June 18, 2015 (upto 
6,249.70 

Truing-up for FY 2012-13) 

Revenue Gap as per True up Petition for 2013-14 2,809.32 

Carrying Cost @12.50% for 2 years on above 702.33 

Revenue Gap as per ARR for FY 2016-17 2,983.23 

Total 12,744.57 

c. The Petitioner should also submit the detailed recovery mechanism for the gap claimed by the 

Petitioner created out of truing up of FY 2013-14 and ARR I Tariff of FY 2016-17. 

Licensee's Response 

The Petitioner humbly submits that it is understood that given the significant amount of 

revenue gap, the whole impact may be not be able to be passed through a revision in 

retail tariffs, as it may lead to massive tariff shock. Thus the Petitioner requests the 

Hon'ble Commission being the Regulatory Authority, to find out a suitable way in which 

the Petitioner can recover its revenue gap and also the least burden can be passed on to 

the retail consumers to protect them from tariff shock. 

d. The Petitioner should also submit the consolidated Revenue Gap for PVVNL, MVVNL, PuVVNL 

and DVVNL till end of FY 2016-17 in workable MS-Excel sheet. 

Licensee's Response 

The Petitioner humbly submits that the consolidated Revenue Gap for PVVNL, MVVNL, PuWNL 

gap till end of FY 2016-17 (at existing tariff) considering the Revenue Gap approved by the 

Commission in its Order dated June 18, 2015 (upto Truing-up for FY 2012-13) and the Revenue 

Gap claimed by the Petitioner in its Petition is summarized in the table below: 

Particulars DWNL MWNL PVVNL PuWNL Consolidated 

Revenue Gap approved by the 

Commission in its Order dated June 

18, 2015 (upto Truing-up for FY 
6,119.51 6,006.09 1,312.46 6,249.70 19,687.76 

2012-13) /) 

( 

)w 63 



Deficiency Note on PuVVNL's Petition for Truing-up of FY 2013-14 and ARR/Tariff for FY 2016-17 

Particulars DVVNL MWNL PVVNL PuWNL Consolidated 

Revenue Gap as per True up Petition 
3,394.09 1,942.91 1,590.27 2,809.32 9,736.59 

fo r 2013-14 

Carrying Cost @12.50% for 2 years 
848.52 485.73 397.57 702.33 2,434.15 

on above 

Revenue Gap as per ARR for FY 
3,110.28 1,674.89 

2016-17 
811.03 2,983.23 8,579.42 

Total 13,472.40 10,109.62 4,111.32 12,744.57 40,437.92 

20. Miscellaneous 

a. The Petitioner should submit the compa rison of fo llowing parameters with Other States in India: 

• Average Power Purchase Cost per unit 

• Ratio of HT/LT consumers 

• Average Cost of Supply (ACOS) 

• Tariff Comparison for Domestic, Non Domestic, LT Industrial, HT Industrial, PTW, Public 

Lamps, PWW, Railway Traction, and Bulk Supply categories of consumers. 

Licensee's Response 

The Pet itioner respectfully submits that the relevant data published by Power Finance Corporation 

in its latest report on Performance of State Power Ut ilities is annexed herewith and marked as 

"Annexure-10". 

b. The Petitioner should submit Discern w ise and consolidated trajectory for improvement in 

operational efficiency along with reduction in loss under UDAY (Ujwal DISCOM Assurance Yojana) 

launched by Ministry of Power. 

Licensee's Response 

The Petitioner respectfully submits that the Discom wise and consolidated trajectory for 

improvement in operational efficiency along w ith reduction in loss under UDAY (Ujwal DISCOM 

Assurance Yojana) launched by Ministry of Power is detailed hereunder: 

FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 

Discom Name Dist. Collection 
Losses Efficiency 

AT&C AT&C AT&C AT&C AT&C AT&C 

DWNL 28.69% 85.60% 38.95% 35.94% 30.30% 24.83% 20.44% 15.35% 

MWNL 24.11% 85.05% 35.46% 33.13% 27.80% 23.20% 19.45% 14.89% 

I ) 
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FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 202_0 
Discom Name Dist. Collecti.on 

AT&C AT&C AT&C AT&C AT&C AT&C Losses Efficiency 

PVVNL 22.62% 96.89% 25.02% 24.63% 22.99% 20.63% 17.53% 14.01% 

PuWNL 23.99% 76.25% 42.04% 38.87% 34.19% 26.92% 20.65% 15.49% 

Kesco 26.10% 90.89% 32.83% 35.25% 29.44% 24.11% 19.37% 14.45% 

Total UPPCL 25.06% 87.78% 34.22% 32.36% 28.27% 23.63% 19.36% 14.86% 

c. Petitioner should submit the details of the actions being taken up by the Petitioner and targets 

achieved towards reaching the goal of 100% metering in the Licensee Area as directed by the 

Commission in its previous Orders. 

Licensee's Response: 

The Petitioner seeks some more time to respond on this query. 

d. The Petitioner should submit consumer category and sub-category wise Regulatory Surcharges 

(separately for Regulatory Surcharge-1 & Regulatory Surcharge-2) collected (year w ise) till FY 2015-

16(December). Please also submit by when Regulatory Surcharge - 1 w ill stop as the recovery would 

have been completed. 

Licensee's Response: 

The Petitioner submits that the requisite details are hereby attached marked as "Annexure-5" 

e. The Petitioner should provide supporting documents for the subsidy which it is going to receive 

from GoUP/ any other organization for FY 2016-17. Also in light of the Hon'ble APTEL's Order dated 

November 23, 2015 in Petition No. 128/2014, the Petitioner should submit the details and current 

status of the additional subsidy to be received from GoUP. 

Licensee's Response: 

The Petitioner humbly submits that a petition has been filed before the Hon'ble Supreme Court 

against the APTEL's Order dated November 23, 2015 in Petition No. 128/2014. 

f. Petitioner should submit the details of the total prepaid meters installed in FY 2013-14, FY 2014-15, 

FY 2015-16 (till December). 

Licensee's Response: 

The Petitioner seeks some more time to respond on this query. 
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g. Petitioner should submit the details of all the consumers who have taken open access during FY 

2013-14, FY 2014-15, FY 2015-16 (till December). Petitioner should also submit the total revenue 

realized by the Licensee though open access charges. 

Licensee's Response: 

The Petitioner seeks some more time to respond on this query. 

h. The Commission vide letter UPERC/Secy/D(Tariff)/14-1282 dated November 3, 2014 asked certain 

information. In reference to the same, the Petitioner should submit the information sought in the 

referred letter so as to make it part of the current proceedings. The information sought in the 

referred letter is also extracted below: 

" 

1. Kindly submit the detailed design I methodology on tariffs to be charged from the 

end consumers of single point bulk load consumer having mixed loads for e.g. in 

LMV-1 {b), HV-1 (b) etc. after consultations with various stakeholders and 

specifically the end consumers affected. 

2. Based on the tariff proposal submitted by the State owned Distribution 

Companies, slabs in LMV-6 category (for the first time) were approved by the 

Commission. You are requested to submit the details as to how the approved 

tariffs (slabs & TOD rates) for FY 2014-15 would be implemented vide the TOD 

metering system. 

3. Based on your consumer data, you may please submit the following information: 

i. For an average consumer (rural domestic) what is the load & consumption per 

month? 

ii. For an average consumer (urban domestic) what is the load & consumption per 

month? 

iii. For an average consumer (rural commercial) what is the load & consumption 

per month? 

iv. For an average consumer (urban commercial) what is the load & consumption 

per month? 

v. For an average consumer {PTW) what is the load & consumption per month? 

vi. For an average consumer {LMV-6} what is the load & consumption per month? 

vii. For an average consumer {HV-1} what is the load & consumption per month? 

viii. For an average consumer {HV-2} what is the load & consumption per month? 
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Further based on the above, you may kindly submit for each of the above (average consumer), 

the %rise in their electricity bill year wise, since 2003 till date." 

Licensee's Response: 

The Petitioner humbly submits that the requisite details are hereby attached marked as 

"Annexure-5" 

i. The Petitioner should submit a detailed proposal on the differential distribution of FPPCA based on 

'through rate', or 'average billing rate' as suggested by the Petitioner itself and based on feedback of 

consumers and keeping their interest in mind. The Petitioner has not submitted any such proposal 

before the Commission till date. The Petitioner has not filed the detailed computation of the FPPCA 

formula for atleast a year, along with the details of quantum, amount & source of all the UI and 

unapproved power purchases made for each quarter of the year. In this regard, the Petitioner 

should submit the same at the earliest. In this regard, the Commission in its Order dated June 18, 

2015 had given the following direction:-

'The Commission once again directs the licensees that they should file FPPCA in a timely 

and regular manner failing which the Commission may have to resort to take strict action 

against the Licensees like disallowance of additional power purchase expenses and the 

associated carrying cost on account of additional Power Purchase expenses or any other 

action that the Commission may deem fit while doing the Truing up." 

In light of the above the Petitioner should submit why the Commission should not take appropriate 

action in this matter which it deems fit. 

Licensee's Response: 

The Petitioner seeks some more time to respond on this query. 

j. The Petitioner should submit the GoUP subsidy details from inception to till date, for each year 

along with the billing determinants (i.e. no. of consumers, connected load, sales) for the category 

that availed the above subsidy. 

Licensee's Response 

The said details have already provided to the Hon'ble Commission in reply to query no. ll{f) 

k. The Petitioner should submit the Discom-wise Distribution losses in various States of India for last 

five years. 

Licensee's Response: 
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The Petitioner respectfully submits that the relevant data published by Power Finance Corporation 

in its latest Report on Performance State Power Utilities is annexed herewith and marked as 

'Annexure-lOA". 

I. The Petitioner should submit the details of its Distribution Losses and collection efficiency from 

inception to till date. 

licensee's Response 

The Petitioner humbly submits that details of Distribution Losses and collection efficiency for FY 

2013-14 and FY 2014-15 are summarized in the table below: 

Particulars FY20l3-14 FY
0

2014-15 

Energy Input into Discoms MU 18,436.63 19,138.36 

Distribution Losses MU 6,246.52 6,461.61 

Distribution Losses % 33.88% 33.76% 

Energy Sales by Discoms MU 12,190.11 12,676.75 

Collection Efficiency % 90.34% 85.73% 

m. The Petitioner should submit the percentage rise in tariff in each category for last six years (i.e. FY 

2010-11 to FY 2015-16). 

Licensee's Response 

The Petitioner humbly submits that percentage rise in tariff for last six years (i.e. FY 2010-11 to FY 

2015-16) 14 is detailed in the table below: 

Financial Year Tariff Hike % 

2010-11 NA 

2011-12 NA 

2012-13 20.93% 

2013-14 10.29% 

2014-15 11.28% 

2015-16 5.47% 

n. The Petitioner should submit the details of wheeling charges, open access charges and transmission 

charges from inception till date approved by the Commission for the Distribution Licensee. 

licensee's Response: 

The Petitioner respectfully submits that the details of wheel ing charges, open access charges and 

transmission charges have been approved by the Hon'ble Commission in the ast tariff orders under 
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separate chapters titled "Open Access Charges" . The same for the past three years are enclosed 

herewith and marked as "Annexure-11". 

o. The Petitioner should submit the year wise revenue gaps, ACOS, ABR, percentage gap in ACOS and 

ABR from inception till date for the Distribution Licensee. 

Licensee's Response 

The Petitioner humbly submits that the details of year wise revenue gaps, ACOS, ABR, percentage 

gap in ACOS and ABR for FY 2013-14 and FY 2014-15 for the Distribution Licensee is summarized in 

the table below: 

FY 2013-14 
FY 2014-15 

Particulars 
(True-up) 

(Provisional 
Accounts) 

Revenue Gap 2,809.32 2,036.20 

ACOS 7.50 7.66 

ABR 3.96 3.92 

Percentage gap in ACOS and ABR 47.24% 48.87% 

p. The Petitioner should submit a detai led note on the merits and demerits of single part tariff and two 

part tariff. Petitioner should also submit the possibility of having single part tariff in certain 

categories along with the financial impact to the Licensee. 

licensee's Response: 

Section 45 of the Electricity Act, 2003 provides the power to distribution licensee to recover the 

charges for the supply of electricity by it in accordance with tariffs fixed from time to time. As per 

Section 45 (2): 

The charges for electricity supplied by a distribution licensee shall be: 

(a) fixed in accordance with the methods and the principles as may be specified by the 

concerned State Commissions; 

(b) published in such manner so as to give adequate publicity for such charges and prices. 

Section 45(3) (b) states that: 

The charges for electricity supplied by a distribution licensee may include a fixed charge in addition 

to the charge for the actual electricity supplied. 

Moreover, the National Tariff Policy, 2006 focuses on introduction of Two-part tariff and TOD tariffs 

as it would result in flattening the peak and implementing various energy conservation measures. 
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Clause 8.4.1 of the National Tariff Policy, 2006 defines the tariff components and its applicability as 

follows: 

"Two part tariffs featuring separate fixed and variable charges and Time differentiated tariff shall be 

introduced on priority for large consumers (say, consumers with demand exceeding 1 MW} within 

one year ..... " 

Thus, the principle of two part tariff is well advocated in law and through policy intervention by the 

Government. 

The benefits of two part tariff are mentioned below: 

(i) Two part tariff considers a balanced approach by regulators for recovery of costs. 

(ii) Two part tariff ensures protection of interests of the licensee as well as that of the consumers. 

(iii) Fixed cost component ensures a minimum recovery of costs 

q. The Petitioner should month wise consumer addition for FY 2013-14, FY 2014-15 and FY 2015-16 (till 

December). 

Licensee's Response: 

The Petitioner humbly submits that the requisite details are hereby attached marked as "Annexure-

5" 

r. For computation of Cross Subsidy Surcharge (CSS), the Petitioner should submit the values for 

system losses at applicable voltage levels ("L" as used in the calculation for CSS in t he Distribution 

Tariff Regulations, 2006). 

Licensee's Response: 

The Petitioner humbly submits that the values for system losses at applicable voltage levels ("L" as 

used in the calculation for CSS in details hereunder: 

I SNo. I System J Categories __ _Loss. {LL 
I 

1 4 00% ! I HV Categories above 11 KV I · 0 I 
J HV Ca~egories at 11 KV 8.00% 

1 

I 2 
L---::._. 

E. Queries related to prerequisites as per UPERC (Multi Year Distribution Tariff) Regulations, 2014 
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a. As per Regulation 4.2.1 the Distribution Licensee is required to initiate the benchmark studies under 

the supervision of the Commission to determine the desired performance standards and the study 

should be completed by September 30, 2015. As regard the same the Petitioner should submit the 

status of such study to be undertaken. 

Licensee's Response: 

Benchmarking studies required in accordance with the MYT Regulations 2014 is to be carried out 

under the supervision of the UPERC. The Petitioner wou ld submit such studies as soon as the same 

would get completed. 

b. As per Regulation 16.2 the Distribution Licensee is required to form team consisting of an 

independent agency and designated team of the Distribution Licensee to validate the status of 

meters, load of metered consumers and category classification of consumers in the area of 

operations of Distribution Licensee. Such exercise should have been started from October 1, 2014. 

Petitioner should submit the status of the above exercise and its progress. Petitioner should also 

submit the necessary justification in case there is any delay. 

Licensee's Response: 

The Petitioner submits that a road-map in this regard would be chalked out in consultation with the 

Hon'ble Commission . 

c. Petitioner should submit a roadmap for reduction of cross subsidies in the period between FY 2016· 

17 to FY 2019·20 detailing intermediate milestones, based on the approach of a gradual reduction in 

cross subsidy. 

Licensee's Response: 

At the outset, the Petitioner respectfully submits that the proposed rates for each consumer 

category are within ±20% of the ACOS. Further, it is imperative to reproduce the findings of the 

Hon'ble Commission in respect of the reduction of cross subsidies from the FY 2014-15 tariff order 

dated 01.10.2014: 

"3.43.10 The Hon'ble Commission is of the view that tariff should be rationalized. However, it is 

also aware of the socio-economic condition of different groups of the population. 

Therefore, it is of the opinion, that there is a need to have a feasible solution that helps 

the cause of rationalization. The Commission has ensured that the tariff payable by 

these consumers is low, keeping in mind that they belong to the most disadvantaged 

sections of the society. The current tariff for this category of consumers, well justifies the 

rationalization policy of the Commission and is in line with the National Tariff Policy. 
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3.43.11 In accordance with the National Electricity Policy, consumers below poverty line who 

consume electricity below a specified level may receive a special support through cross 

subsidy. Tariffs for such designated group of consumers will be at least 50% of the 

average cost of supply. The tariff has been designed in such a way that it shall 

progressively reflect the cost of supply of electricity." 

d. The Petitioner should submit the status of the activities as listed in the "Annexure-A" of the "MYT 

Distribution Tariff Regulations, 2014" as applicable to the Petitioner. 

Licensee's Response: 

The Petitioner seeks some more time to respond to this query. 

F. FRP related queries: 

a. The Commission is aware of the fact that expenses towards interest on long term loan, working 

capital etc. are allowed on normative basis, but the rate of interest considered by the Commission 

are based on actual in some cases. In this regard, the Petitioner must submit the segregated details 

pertaining to FRP and non- FRP loans and interest for FY 2013-14. Further, it should also submit the 

impact of FRP if any in the ARR I Tariff process of FY 2016-17 and Truing-up of FY 2013-14. 

Licensee's Response 

The Petitioner humbly submits that as per the consistent approach of the Hon'ble Commission, it 

considers a normative gearing of 70:30. Considering this approach, 70% of the capital expenditure 

undertaken in any year was considered to be financed through loan and balance 30% has been 

considered to be financed through equity contributions. The portion of capital expenditure financed 

through consumer contributions, capital subsidies and grants was separated as the depreciation and 

interest thereon would not be charged to the consumers. 

The FRP scheme was towards restructuring of power purchase liability and working capital loans. 

The FRP loans are towards working capital loans and are shown separately in the balance sheet 

under the head 'Bank Loans', and the interest portion is separately recognized in th e audited 

accounts as ' interest on bank loans' . The interest on FRP loans does not form part of the total 

interest which is been worked out for the purpose of calculating weighted average interest on long 

term loans to be allowed in the ARR. Further, the interest on working capital has been claimed 

based on the normative approach prescribed by the Tariff Regulations. Hence the FRP has no impact 

over the ARR/Tariff process for FY 2016-17. 
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b. It has been observed in the ARR Petition submitted by the Distribution Licensees for FY 2016-17 that 

there is no mention of impact of FRP on ARR for FY 2016-17. In respect of t he same, the Petitioner 

should submit the impact of FRP scheme on the components of ARR such as interest expenses etc. 

separately for each Discom. 

Licensee's Response 

The Petitioner humbly submits that as per the consistent approach of the Hon'ble Commission, it 

considers a normative gearing of 70:30. Considering this approach, 70% of t he capital expenditure 

undertaken in any year was considered to be financed through loan and balance 30% has been 

considered to be financed through equity contributions. The portion of capital expenditure financed 

through consumer contributions, capital subsidies and grants was separated as the depreciation and 

interest thereon would not be charged to the consumers. 

The FRP scheme was towards restructuring of power purchase liability and working capital loans. 

The FRP loans are towards working capital loans and are shown separately in the balance sheet 

under the head 'Bank Loans', and the interest portion is separately recognized in the audited 

accounts as 'interest on bank loans' . The interest on FRP loans does not form part of the total 

interest which is been worked out for the purpose of calculating weighted average interest on long 

term loans to be allowed in the ARR. Further, the interest on working capital has been claimed 

based on the normative approach prescribed by the Tariff Regulations. Hence the FRP has no impact 

over the ARR/Tariff process for FY 2016-17. 

The FRP prepared by the Discoms have already been submitted and the in-principle approval has 

already been granted by the Hon'ble Commission. 

c. The Petitioner should submit the actual detai ls of loans pertaining to FRP for FY 2013-14, FY 2014-

15, FY 2015-16 and FY 2016-17 (till December) including: 

i) Opening loan at the beginning of the year, 

ii) Repayment during the year 

iii) Closing balance of loan at the end of the year 

iv) Effective interest rate 

v) Actual interest paid. 

Licensee's Response 

The Petitioner humbly submits that as per the consistent approach of the Hon'ble Commission, it 

considers a normative gearing of 70:30. Considering this approach, 70% of the capital expenditure 

undertaken in any year was considered to be financed through loan and balance 30% has been 

considered to be financed through equity contributions. The portion of capital expenditure financed 

through consumer contributions, capital subsidies and grants was separated as the depreciation and 

interest t hereon would not be charged to the consumers. r ~e,tR:3e., 
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The FRP scheme was towards restructuring of power purchase liabil ity and working capital loans. 

The FRP loans are towards working capita l loans and are shown separately in t he balance sheet 

under the head 'Bank Loans', and the interest portion is separately recognized in t he audited 

accounts as 'interest on bank loans'. The interest on FRP loans does not form part of the total 

interest which is been worked out for the purpose of calculating weighted average interest on long 

term loans to be allowed in the ARR. Further, the interest on working capital has been claimed 

based on the normative approach prescribed by the Tariff Regulations. Hence the FRP has no impact 

over the ARR/Tariff process for FY 2016-17. 

The FRP prepared by the Discoms have already been submitted and the in-principle approval has 

already been granted by the Hon'ble Commission 

G. Rate Schedule 

a. The Petit ioner has not submitted any proposal for tariff revision for FY 2016-17. The Clause No. 2.1 

(12) of the Distribution Tariff Regulations, 2006 specifies that: 

"11. The Commission may initiate suo-moto proceedings for tariff determination in case the 

licensee fails to file its tariff revision petition in time as per these regulations; any revenue gap on 

account of delay in filing/non filing will be on account of licensee." 

The Petitioner should submit immediately w it hout any further delay the tariff proposal and 

treatment of the revenue gap, in absence of which the Commission wi ll be constrained to proceed 

as per the above regulation. On receipt of the rate schedule for FY 2016-17 from the Petitioner the 

deficiency regarding the same may be raised. 

Licensee's Response 

The Petitioner humbly submits that the same has already been submitted to Hon'ble Commission 

vide letter No. 225/RAU/ ARR & Tariff 2016-17 dated 2"d February, 2016 

b. In the existing Rate Schedule for FY 2015-16 for HV-2 (Large and Heavy Power) the Commission in its 

Order dated FY 2015-16 has made the following provision. 

"(C} Consumers already existing under HV-2 category with metering arrangement at low 

voltage: 

Existing consumer under HV-2 with metering at 0.4 kV shall be required to pay as per 

schedule applicable to 11 kV consumers under HV-2 category. "[Emphasis Added] 

The Commission is considering changing "at 0.4 kV" to "below 11 kV". The Petitioner should submit 

its comments in this matter. 

licensee's Response: 

The Petitioner is agreeable with the approach of t he Hon'ble Commission. 
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c. The Commission in its Order dated June 18, 2015, in the rate schedule for LMV- 10 category 

consumers had provided dispensation for rebate to be provided to t he employees/ pensioners. The 

Petitioner should submit the current.status on the same. 

Licensee's Response: 

The Petitioner seeks some more time to respond to this query. 

d. The Commission in its Order dated June 18, 2015, in the rate schedule under General Provision 

clause No. 20 for " Scheme for Advance deposit for Future monthly energy bills" directed the 

Petitioner to make a provision for consumers who intend to make advance deposit against his future 

monthly energy bills for which the consumers shall be entitled to interest at bank rate as specified 

by RBI from time to time for the period during which advance exist for each month on reducing 

balance method and amount so accrued shall be adjusted in the electricity bill. In this regard the 

Petitioner should submit the current status of the total number of consumers who availed the 

scheme, amount collected, interest paid against the advance deposit and its treatment in the annual 

accounts/ ARR/ revenue. 

Licensee's Response: 

The Petitioner seeks some more time to respond to this query. 

e. The Petitioner should submit tariff design for the Single Point Bulk supply consumers along with the 

tariff proposal for FY 2016-17. 

Licensee's Response 

The Petitioner humbly submits that the same has already been submitted to Hon'ble Commission 

vide letter No. 225/RAU/ ARR & Tariff 2016-17 dated 2"d February, 2016 

f. The Petitioner had filed a Petition regarding definition of "Rural Schedule" on October 6, 2015 it was 

requested to the Commission to specify those areas/ feeder whose supply schedule, as given by 

SLDC, is less than 12 hours per day on monthly basis, shall be treated as getting supply as per Rural 

Schedule. The Petitioner may make the same a part of current proceeding and include it in the tariff 

proposal for FY 2016-17. 

Licensee's Response: 

The Petitioner humbly submits that it is agreeable with the Commissions advice for including the 

referred petition as part of current proceeding and requests to also include the same in the tariff 

proposal for FY 2016-17. 

Additional Queries 

a. The distribution loss levels, operational efficiency and revenue gaps are different for each Discom in 

the State. The Petitioner should submit its comments for different tariff structure for each Discern. 
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Licensee's Response: 

Clause 8.4.2 of the Tariff Policy states: 

"The National Electricity Policy states that existing PPAs with the generating companies would need 

to be suitably assigned to the successor distribution companies. The State Governments may make 

such assignments taking care of different load profiles of the distribution companies so that retail 

tariffs are uniform in the State for different categories of consumers. Thereafter the retail tariffs 

would reflect the relative efficiency of distribution companies in procuring power at competitive 

costs, controlling theft and reducing other distribution losses." 

Hence in line with the Tariff Policy and the consistent philosophy of the State Commission in the 

past year, the licensees have proposed uniform retail tariffs. 

b. The Petitioner should submit the details of consumer category I sub-category wise estimated sales, 

revenue, number of consumers, connected load of Torrent Franchisee area separately for FY 2014-

15 and FY 2015-16 16 (uptp December 2015) separately. 

Licensee's Response: 

Input to come from UPPCL 

c. Petitioner should submit category and sub-category wise, month wise achievement details of the 

conversion of unmetered consumers to metered category in FY 2014-15, FY 2015-16 (uptp 

December 2015) respectively. 

Licensee's Response : 

The Petitioner seeks some more time to respond to this query. 

d. Petitioner should submit the cross subsidy surcharge proposed for each category of consumers in FY 

2016-17 along with detailed computation in a workable excel sheet. 

Licensee's Response: 

The Petitioner respectfully submits that the proposed cross subsidy charges are as proposed below: 

WHEELING CHARGES FROM OPEN ACCESS CONSUMERS 

Clause 2.1(2) & (3) of the Distribution Tariff Regulations provide that ARR/Tariff filing by the 

Distribution Licensee shall separately indicate Aggregate Revenue Requi rement (ARR) for Wheeling 

function and Retail Supply function embedded in the distribution function. Till such time complete 

segregation of accounts between Wheeling and Retail Supply Business takes place ARR proposals for 

Wheeling and Retail Supply Business shall be prepared based on an allocation statement to the best 

judgment of the distribution licensee. The wheeling charge has been computed on overall 

consolidated discom basis keeping in line with the consistent philosophy of the Hon'ble Commission 

in past Tariff Orders. r 
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Wheeling Charges for FY 2016-17 

jParticula~s ·----------iwvNLM WNL ___ PWNL Pu\/VNL _______ TOTAC] 
[ NetDi; tribution Wheeling ' T i -·-!---:-- 1 - - ---, 
I . I ! l I Function ARR , 1,408.84 I 1,195.17 i 1,921.67 1,734.41 I 6,260.10 1 i Retai l sa1~;-·by_D_i_sc_o_m _ _____ J20:ss-1-.9-0-j 17,-43-4-.9-2 ,--28,032.91 25,301.24j_9_1_,3_20.97--1 

[ w- he _ _! __ ,i-ng-cha~~e --i--------r- _J__ ---··-1 __ o.6~6 __ ] 

VOLTAGE-WISE WHEELING CHARGES FOR FY 2016-17 

r 5. No. Parti,ula" Units ~ 2015· ~ 

f ·-
1

-~!-~o-

0

;- ; -;:,: ~~ 1:o~ of Average Wheeling Chacge) Rs/kWh --i=--- 0-.549 -1 
_Short Term(@ 80% of Average Wheeling Char~e) ______ R_s_./kWh i 0.549 

1 

I 2 i Connected above 11 kV -- __ __J 
Ji-!LongTerm (@ 50%-~~-ge Wheeling Charge) ·1- Rs./kWh l 0.343 I 
r--11 i Sho_rt Tern~J@ 50% of Average Wheeling Char~:_'-) ___, __ Rs_./kWh --'-t __ 0.343 j 

COST OF SUPPLY FOR FY 2016-17 

Whe~ling Wt. Avg. Power I --·-System T 
1 
~ 

ota Cost 
Charge (P) P~rcha~e"CQst (€) Lq,s~ (L) ·,-- . ______ , ___ ~ -----~ .. -···---- i -~-,---:-:--. 

._ __ 1 __ HV Catego~ies above 11 K~ 0.343 __ J ____ 6_.132 I 4.00_% i 6.720 _J 
L ~_L H~_Categories at H KV _ ! 0.549 I 6.132 _J__ 8.00% 7.171 _ _J 

SNo. Categories 

CROSS SUBSIDY SURCHARGE PROPOSED FOR FY 2016-17 

A 
--i RAver(~gel .Bi!lingf Cost-~; Supply I Cross Subsidy 

verage ate me us1ve o . 
8·11· R t ~ R- .. I . for computing I Surcharge I mg a e egu atory CSS 

"CSS" 
1------+-------·---------- - Surcbarge) "T" 
J 1 : HV-1 (Supply at 11 kV) ~- 9.76 I 10.93 II 7.17~---+-----3_.7_5 __ ~ 
i 2 I HV-1 (Supply above 11 kV) ~ 9.36 I 10.48 6.720 3.76 i 
:-, - 3-1 HV-2 (Supply at 11 kV) ! 7.73 [-__ --8.66 L -7=·=17=1----~,

1 

1.49--i 
! 4 I HV-2 (Supply above 11_k_V_ ) --+--6.94 I 7.77 i 6.720 
~ --t- II --r 
J 5 i HV-3 (Supply above 11 kV) 8.15 9.13 6.720 1 

l___§_ ___ ~ HV-4 (Supply at 11 kV) 8.03 :1~ ____ 8_.9_9 __ ·--+1 __ 7·=·=1=7-_1_ -----~~"----_-_-_-_-~--- --! 

j _ _ 7 _ _j_HV-4 (Supply above 11 kV) _ 1 _ _ 7_.7_8 _ __,_' __ 8.72 6.720 
''T'' - Projected to be 12% per annum 

S No. Categories 
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.J 
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e. Further, the Petitioner should also submit the actual collection efficiency from FY 2012-13 to FY 

2015-16 (till December) for each Distribut ion Licensee clearly depicting the revenue collected for 

that particular year and the arrear received for previous years in a workable MS-Excel sheet. 

Licensee's Response: 

The Petitioner respectfully submits that Tariff form-12 filed along with the instant petition contains 

the desired data towards revenue collection. Further, the Petitioner respectfully submits that 

revenue collection has no bearing on the Annual Revenue Requirement and this has already been 

elaborated by the Hon'ble Commission in its FY 2014-15 Tariff Order dated 01.10.2014. 

"3.10.12 The Commission agrees with the Licensee's submission that the post dues cannot be 

treated os income of the Distribution Licensee and further treating the realization of arrears os 

income would amount to double accounting of income os also established by the Hon'ble ATE in its 

above mentioned Judgments. 

3.10.13 The Commission hos ensured that Truing-up and Tariff determination has been done in 

accordance with the philosophies and principles laid in the Distribution Tariff Regulations, 2006 and 

the post Orders of the Commission. In the True up Sections of this Order the Commission has also 

conducted revenue side Truing up, which hos ensured that the burden af poor collection efficiency 

and consequent larger arrears is not passed on to the consumers. 

3.10.14 The Commission in its Orders dated 21st Moy, 2013 and 31st Moy, 2013 had directed the 

Distribution Licensee to formulate a policy for identifying and writing off fictitious arrears within o 

period of 6 months from the dote of Order and submit o copy of such report before the Commission. 

However, the same hos not been submitted so for, os detailed subsequently the Commission in this 

Order the Commission hos accorded o final opportunity to the Licensee to comply with the directive 

of the Commission." 

f. The Petitioner should submit the supporting documents / SLDC Certification, justifying that the 

contracted capacity entitled for each source, specifically the cheaper sources, had being fully utilized 

in FY 2013-14. It should submit the source wise I station wise details regarding the contracted 

capacity and the actual power procured from that station for FY 2013-14 clearly depicting the fixed 

and variable charges. Petitioner should also submit the justification I reasoning if power is not being 

procured from any station I cheaper source to the fullest extent i.e. the contracted capacity. 

Licensee's Response: 

The SLDC is scheduling and dispatching in real time basis as per the provisions of IEGC/ UPEGC. 

Further, the source wise monthly power purchase details have already been submitted to the 

Hon'ble Commission in FY 2013-14 tariff proceedings. 
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g. Petitioner should submit the detailed status of ascertaining the actual load of consumers under 

LMV-1 (a) and LMV-2 (a) categories so that the contracted load of such consumers should not be in 

variation with their actua l load as per the Order given by the Commission dated June 18, 2015. 

Licensee's Response: 

The Petitioner respectfu lly submits that the field officers' conduct regular drives for load verification 

and if any anomaly is found then due process prescribed by law is fo llowed to regularize the load. 

Also adequate advertisement is made through several media sources to encourage voluntary 

disclosure of actual load in cases where it is at variance with the contracted load. 

h. Petitioner should submit the status of metering of consumers under LMV-10 category. 

Licensee's Response : 

The Petitioner respectfully submits that it already recovers a reasonable sum towards the cost of 

electricity sold to departmental employees. In the first stage, the Petitioner has embarked towards 

the glorious int ention of 100% metering and has proceeded to accomplish the metering target in a 

phased manner. Further Licensee is bound to honor the Statutory provision mandated by Section 23 

(7) of Electricity Reforms Act , 1999 which provides that "terms and condition of service of t he 

personnel shall not be less favourable to t he terms and condition which were applicable to them 

before the transfer". 

i. The Petitioner should submit the category w ise I sub category wise details for the no. of consumers 

separately for Urban & Rural area with the detai ls of unmetered and metered consumers. It should 

also submit the category wise I sub category wise details of the no. of consumers that are being 

billed as per the metered category but till now no meter has been installed for those consumers. 

The Petitioner should duly submit the details as per t he attached Annexure-4. 

Licensee's Response: 

The Petitioner respectfully submits that the sub-category wise details of the metered and 

unmetered consumers have been provided in the Load Forecast Model, workable excel copy of 

which has been provided with these reply in the form of a compact disc. It is humbly prayed that the 

submission of the information in Annexure-5 may be waived for the sake of brevity as the same is 

being provided in the load forecast model. 

j . As per the clarification issued by the Ministry of Power letter No. 25/19/2004-R&R dated 06.05.2014 

regarding granting the status of deemed licensee to the Indian Railways and subsequently relief has 
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been granted to the Indian Railways by CERC vide order dated 5.11.2015 in Petition No. 

197 /MP/2015 in the matter, the petitioner should examine the repercussion of the said order and 

furnish a considered view on the treatment to be given to Railways. The petitioners should also 

furnish the analysis of the impact on the ARR proposed in the petition. 

Licensee's Response: 

The Petitioner humbly submits that whi le disposing the Petition No. 197 /MP/2015, the CERC has 

acknowledged the Indian Rai lways as a deemed Licensee which is found to be not a legally neat 

judgment, as it is felt that railways cannot be allowed such license to procure power without 

undertaking their responsibilities of universal service obligation. UPPCL is proceeding to file a 

petition in this regard before the APTEL as such decision of CERC is not in the commercial interest of 

UPPCL. 

k. M inistry of Power, Govt. of India vide its letter dated 71
h January 2016 addressed to UPPCL has 

communicated about the scheme for utilisation of gas based power generation capacity and release 

of PSDF fund. In the said letter, MoP communicated that the Distribution Licensee is requested to 

approach the Ministry of Power for re leasing PSDF fund along with relevant supporting documents. 

In this regard, UPPCL shou ld submit the details of power availed t ill date/proposed to be availed in 

FY 2015-16 and FY 2016-17 under this scheme with complete details as follows: 

• Capacity (MW) 

• Proposed Energy Purchase during FY 2015-16 and FY 2016-17 separately 

• Fixed Cost per unit 

• Variable Cost per unit 

• Total Amount to be obtained under PSDF Fund 

MoP in the said letter also mentioned that the distribution licensee to obtain the approval of 

Appropriate Commission on the electricity tariff for the incremental energy generated and ensure 

that the tariff for this incremental electricity purchased by the distribution licensee does not exceed 

the target price as specified under Phase II of the scheme. UPPCL in this regard should submit a 

separate application for approval of the Commission. 

Licensee's Response: 

The Petit ioner humbly submits that the requisite details are hereby attached marked as 

"Annexure-13". 

I. The Commission in its Order dated November 3, 2015 in Petition No. 995/2014 in the matter of M/ s. 

Rimjhim lspat Pvt. Ltd. had given the following direction: 

"Directions on Issue No. 1: r 
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The Commission in its Tariff Order dated October 1, 2014, has rightly computed the cross subsidy 
surcharge as per the relevant provisions of the Distribution Tariff Regulations, 2006. However the 
Commission realises that provisions made in the Tariff Orders for FY 2014-15 & FY 2015-16 
regarding open access cross subsidy surcharge has failed in operationalization of open access in 
the State despite power prices being low in the power exchanges. Therefore to promote open 
access in the State, the Commission directs that provisions regarding open access surcharge 
made in the Tariff Orders for FY 2014-15 & FY 2015-16 be kept in abeyance and all open access 
consumers may be levied the cross subsidy surcharge as per rates approved in the Tariff Orders 
for FY 2013-14 only. The Commission would be revisiting the issue of cross subsidy surcharge etc. 
in its next Tariff Order with a view to promote open access as mandated by the Electricity Act, 
2003. Further the Commission directs UPPCL to file a detailed report within a month on the 
various aspects of open access and reasons why it is not being operationalized. Also UPPCL I 
SLDC are directed to submit within 15 days, the details of all open access consumers in the State 
along with the quantum of power wheeled through open access, charges levied etc. for FY 2012-
13, FY 2013-14 & FY 2014-15." 

The Petitioner should make its submission in this regard. 

Licensee's Response: 

The Petitioner has challenged the decision of the Commission before the Hon'ble APTEL, in regard 

with keeping in abeyance the open access surcharge approved in Tariff Orders for FY 2014-15 & FY 

2015-16 and on the directive that open access consumers may be levied the cross subsidy surcharge 

as per rates approved in the Tariff Orders for FY 2013-14 only. 
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MANAGEMENT'S REPLY TO THE STATUTORY AUDlTORS' REPORT m~ THE ACCOUNTS OF 

THE CORPORATION FOR THE YEAR ENDED ON 31 .03.2014 

AUDITORS' REPORT 

To, 

The Mernb-.ers 
UP Power Corporatlo;1 Limited, 

Shaktl Bhawan, 

14 Ashok Marg, 
! . t 

! Lt!Ct{~OVtL 

l Reoc?rt on the Fin2riciai Stateme~ts ! . 
! i 
l V\te have audited th~ 2ccc:iT!ponying l 

MAN/l,GEMENT'S REPLY -----

I financial statements of U. P. Power \ 
; r .... '""I.:.. ;,_, '; , ........ :.L. d' ffi.;_h r . .......,.,..,._ _: ,. ·. ~ i...: ' I '·' ,- . 
1 '-O:pOroL1un L~HllLe ~ L::e \...Oltlj_;C!ny }; \f\J!!tCn ! l\tO · .... or-:-·!ri':~'.ilS . 

l comprlse the Baiance Sheet 2s 3t f\1arch 31, i 
! 2014, the Statement of Profit and Loss and l 
\ Cash Flow Statement for the yE:ar then ended j 
j and a summa,y of significant accounting ; 

! policies and other explanatory information II 

! (which have been signed by l..!S on this date , 

i with reference to this repo,t) wherein are I 
I ' 

'. incorporated t he accounts of Zonal Accounts ! 
j Office (Mare,lai !Vlan:agement) auditf:d by the ' 
I 

i branch auditor. 
! 

--- - - - ------------~ ·- ----- ----- - ---------~ 
I - - . • D •• ·1·. c .... - · • l I ! Managemem· s r.es;:wns101 n:y ror d1e i-mancia , 

! ~~~en~ i 
\ Man;;gem2nt is responsible for the preparation I No Co,n:-,.e:-:t 5 

! of these financial statements that give a true 1 
I - I 
:

1

. and fair view of the financia! position and \ 

I 
~nanc~al p_erf~rm~n~e rand -~as~ ~!ows· ~f .. ~he , 
1..ompony .In aCC0 1 dans.e W!Ln th<= acco,_1nc1ng I 

! principles generaliy accepted \n !ndla including j 

! Accounting Standards rEierred to in Section i 
I . 

I ?1" (-,,--, £ ·"'o rn ";")p~~·,rc; !\r• 1 ,-. - .- (" ·'ne I ; __ ..!. .)i._...J 0! U!._ · !.__lri_ u t ~.c - .:.-,,_ L., .!..'.:i::>O 1.1 

I Act,, ) ,·ead with the General Circu!2r 15/2013 ! 
' I .-l--·c...J " ..... ·1· ('ep·c.·-~i,-- -·o"-, -f t 11- '1 ,,:-:-+.-,, or·- 1 ual~U .i.J t ! J L'-111,Jt:!I L ' l..J U1 .. 1 c \/ ll!H~ L: y 

Corporate ,!\ffairs in respect of section 133 of i 
• I c • !\ • "l ·-· 1 "I , ' '. •i,.. ·1·· i , rne omparnes hC"C, LU~.:i. : n:s !·espons1u1.;1:y I 

I · I · ·· ' . . l . .. d I 
1 me uaes 1:ne aes1gn, 1rnp ememat1on an : 

: maintenance of internal contrc,ls relevant to : 
i -I the preparation and presentation ot t he , 

! financial statements that give a true and fair ; 

I view and are free from mater ial misstatement, : 

i 
I 

. i. 
i 

I whether due to fraud or error. j 
L___ ,,. __________________ i ----------· --------- -···, --- ----~- ----' 

t 
i 

: ; ii ~ I , . . 
. -· t 1· t 

. , __ - . __ , ___ .,.__ -· 

1 



_: .. 
,. 

-~ 

I AUDITORS' REPORT MAN!-\GEMEN I'S Rt:PLY 

I 
Auditor's Responsibility 

Our responsibility is to express an \ 
\ oplnion on these financial statements based on I No Comments 
l our audit. We conducted our audit in ! 
I accordance with the Standards on Auditing l-· 
i fssued by the Institute 0f Chartereci 1 

· L • · ·" · - · "- - .::. j .. .J • -1- r · • I • ! I .. \..cou1!Tc!li..~ O! .!,u!a. 11!0Se _)::ar;0.cros require : 

i that we comply with '2thic2i ;-equ;rements and 
I 

I• D!ar. oild perform fr::: aur.it 7 0 n:ot~:n , 
t • - • - - - ... - - ..., - ... c .. - ' 

I 
re3sonabi2 cssuranc:? ab-:,:.t whethH the I 
fin::;nr;~t st::-·i"PJ11P.PTC ;: r ~ ~r~c. f·-r, r~j n'"1?...;..PI .. : .... ,} I i ... : - .., ...... . ..... ... ...... . . ..... . __ , _:: - ! . '- .,_ : ! - - l I . . : ._.: J_ - - !-c, ! I 

I misstatements. 
I 
l f\ ~· ,_i:.;.. : , I r " I j I r.n ~cknL ,nvoives pe;-rcrrnmg proce,Jures to i 
\ ontain 3Uc°Ht evidence 2bc:iut the arr:ounts 3nd 
I ,. , . . , r. . · ! cisciosures ffl 1:n2 nnancl2; statE:T,-:ents. The I 
I procedures selected depend on the auditor's I 
j judgment, including the assessment of the risks 1· 

I r . , . . l or rna1:enal rrnsstatement, of the f inancial \ 
I statements, whether due to fraud nr c.~, ror '1'1 I - · ~ .. . ' 

I 
maki_n,g th~s~ rlsk assessments, the auditor i 

1 
cons1oers ;m:ernal control relevar;t to the ! 

i compar./s pr2p2ratlon and fair or2sentation of. 
I .._h;;, ;; .• ~ ,... r·~ ·1 - -- "'- ~ ... · - . ' . ' . ! l; - :i11::; 1 :\...! a. ==>t2u::mc:nLS 111 ora<2r LO ;Jes:gn 

1 audit procedures that are 3ppropiiate in the 
I r·1~rll:-"'·- --~71res k - ,+ ,-. r.-- ,:: ~ .. : ~ - - - ::. 
; -- , l,... :: ?;;,c 1 .. a; . ._ , u~c. i :vl tOi Lnt:: ~u1po:)E oi 1 
i ~ V;-,L"e.::::r:~r. ':ln nn:n:~r r-r- ,.;...i..,_ ,,_ ,.., .=£. ..- -..:..·. ,,..., . - ~ 

1 

: --'\.r,l t .J.Jil15: ..... 1. -· 1..,t1 ,;f_111 v, f tilt: -= ~t ::::~-L!J~nes~ OT 1 

i . : ~- . . . . i tne cornpany s !~Lerna! cont roL .£:.. ;, 21Jdit also I 

I . I • i . . I 
j !,!CIUOe~. eva,uatm~ ~i°"l2 appropriatE:r::~SS of the , 
, accourn:mg ool!c1ec: "cod ;::;nrl t!--1,J I . . ... .................. ..... .. ...! ... ,._ ! 

I reasonableness of the . accounting est imates i 
! made by the management, as wel! as I 
·1· evatu2t!ng the overall L .... !reser;te:t\c;-i of 7l-l ~ l .. 1 - I 

fln2ncial statements . ! 
VVe believe thct the 
ohta\n.:,d ic: ;;;ufficic.r,t ~, •. ; - -u,...,:·nr. r·=,::..:.e ...., . 1..... · - ~ ''--·- a::i.... a 1 ~ ='-i-J '-'l 

provide a basis for our 2udit opinion. 

! Basls for Qualified Opinlon 

to i 
I 
I 

I 

I . 

I
! A f 01":....... ,./ · ; ,_ - ~ ·- ~ .... ....... , ~ t .;_ \ The nna! Tr3n5f'::r ;ch,,::i·1n. -==~- r 

1 
(1) ,'"IS ,Y1...,,uoneu I!! poru :-:. (u; U U'-1 3 Oj !'Jou? , -- ~ - c,r ! 

1 
.- Q fS I r • r /_ r I' : - - • -• - /1 ·- - •• • • - - •· • .C• - ! · - ' • ,.... ! I - · I ! no. /. ..., i I OJ rransJer scr:2mes OJ D!SCOlV!s ,.;1::.1-.v1 1i=>J. i o11:::.1... u c::1 c i ,n~ ilZcCi oy \..JGL,r and 

\ Cind TF?ANSCO are pending for approval of sent for pubi;catior. in 2:xtra ord inary ga: ette I 
i Government of Uttor Pradesh (GoUP) and bv GoUP lett er !,G. 2.792(1)i24-P-2-15- ; 
. a'eb •, b / ,. o - 7n · ·ao · · 52. 1\'218,1112014 d?.tPu·l f.\lQ'! 3.· ?_,0-_1 S. 1-·h .. e 

1

1 
tr a once OJ ,.s. 1 . . 04 . .:i crores (net) --- · " - - ·-

in Restructuring Account under Other Non- consequentiai_ adJ,~,.~tmen~~ in the balances of 'j 

Current Asst?ts relates to the transactioos Assets and L1ab111ues will be given as oer . 
affecting the balances of ossets anc! not ification ln the Accounts in hands. 

liabilities of the Comparw/DISCOMs/ 
_......,· .. ~-

__ ,. 
--··----- :' = _._.-· -

2 



·-· .. .... 

·~ 
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i 
I 
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I 
i 
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I 
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I 
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I 
i 
I 
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I 
I 

I 
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t3) 

AUDI! ORS' REPOR i 
I 

UPPTCL which vi.1ere transferred under the l 
various transfer schemes. : 

Consequent/~, the balances of assets and \ 
liabilities as ot the year-end are subject to 
confirmation, reconcif iation and 

cansequentia! ac!justrnents,. Zf any, vvfth 
these transfer schemes on issue cf j 
notification of final transfer sch<?mes by 
the GoLi.o. 

V1lhlch are ftsc!uded fn sorr,c assets ar:d I 
I 

l!obi!fti2s in ac!d.'tion to the ba!cnces which · 
have ,:;)ready been trc;nsferred 
provisionally to DiSCOi\,1s was not pro1;ie!cd 
to us. These balances wi!! also be i 

I 

transferred to the Of SCOMs on issue of I 
notification of finai transfer schemes by ! 
GoUP. Consequently, balances of assets i 
and liabilities are subject to confirmation, I 
reconciliation and consequential : 

i - . . _ ,.. - . • • • -,. . • I 
aoJusrmenrs, 1; any. ,'"'.lrrner 111 view OJ rne i 

. . . . .. d .. r I aoove mreresr on secunry epos;rs JrOm I 
consumers and on financial participation i 
by consumers has aiso not been \ 
recognised in the financi,1 / statements . 

l 

MANAGt:MENT'S KEPL Y 

Fin2! L;lscc,n1s Tran~.fer Schei11e has ! 
I 

'-' _ .~..,u-_1.,; .. ~·, ~- .- .. - . a ... ,·-·-::, _. r.~ _ -;"\e~r,. ; ~Ci·.=:.-""'. :-, !.:; ·-'\ r :::. t!i:== !) ... · l~n.-~- nf /t cs~Ts '1 

a;1d LiabIHties iy~;15 in ~f1e books af t)PPCL l 
pert&ini;ig to Discom:; w iii be transferred to l 
C::SCG!T:S 3S ~· :: :- 1fotlf;-.::cti'X,S in the .f:·.CCC·'.:nts l 
it! hands. 1 

{Refer para 14 of Note no. 29(8)}. , 
i ' 

Current Assets inciude Rs. 181.00 crores as 
1

1 Th-2 recondl:::t ion of inter unit transaction:; :s I 

'/ , 'J •, - r , r , .h . . , • j.., r~ . ;: nrer 1...,nrr ! ransrer oe1ng r ,e un-
1 

:! con1:H--;uous prDcess ana t:1e erTects o: ! 
reconciied balance of jnter Unit j unrnatched ~nt ries vviH be give!: in th€: ·! 
transactions. The Company hus inforrned I accounts of .5ubs~quent year. 

that the reconciliation of 1n::2r unit I 
-.r.-,OU' nt :, 1·1~ !)' r,ce·c::: !:~~.r:p·· Pr:ra 8 -; f\fot-=: I t1L.L. ·~ ,¥ , . . L ...1- l ncJ _J . v. u; t '\J .. _ ! 

I 7q(~l} -- ::;, . 
. :- ! . . - . 

[:ocurnenrarv eviaences i:; respect OJ ! Necessa~v ev~asnces 2r2 Kept Cit unit !eve!. 
Oi,;nr.-i;;n' i'p/"-1'+- I,:;; -.C L-nd a-rf /-- ..! r;rin' +-~ ! vv11t: I - , 1 L Li-_ Uj ILi/ !! \.., , t.! t/U . 1y c.:>1 l 
buildings w2r2 not provided to us and I 

j 

hence could not be verified. ! 

C2pitai \:Vork ln p,cgress {Note ~.Jo. 10) 

aggregating Rs . . 208.29 crores as at the 

year-end include oid balances pertaining 

~o the 2arlie, years, in the absence of 

adequate information w2 are unobie to 
comment on the appropriateness of the 
such amount. 

3 

The bai2n::es ~hc~1n und~r the head 1C\i\jJP1 ~ 
. c • , - , I 

w ere transrerred ,n lurno-surn ov I ransrer I 
' , I 

Scheme 2001 to UPPCL and subsequently out i 
of these talances provisional ba!anc2s under \ 

C\JViP were transferred to Discoms as notified i 
by Discoms Transfer Scheme (provisional) I 
2003 . Since at that time there w ere no unit I 
vvise balances therefore adjustme nts could ! 
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MANAGEMENT'S REPLY 

\ not be ',Norked out. However; unit wise 
i balances unde;- OBR Exercise have now been 

! worked out. Since ! ransfer Schen1e is I 

\ finalised henc.=, nec2ss2ry adjustrnents wii! I 
1
1 ~e ""'1 :rld;t:-. in ti-:o ;:.r~-1: !Il_t. c :1: i,1::,·,-,d .,I -... ,._. 1 .• _. , ..._ ..... 'I..,_.__,, ~,. V. 

Dues poyobie to Micro. Smail and Medium l £!.rr,cu;,t c'.ue to f\fticrc,. Small ~nd rnedi;Jm I 
Enterprises as d=_fin2ci uncl-?r J\.15iv1EO J,ct l enterp:~is~s ~u;1der :!"12 MS\,1 ED _n_ct 2006) I 
2006 have not 02en i/sclosed i:1 ! could ;10~ 1:i = 2scei~cii-:2d a~:ci ;;;terest '. 

accordanc12 \·Vith sectior 22· c._f the .~ct and '. ther~on cou }C n:-t be ;)rovidet. fc;i- ;p/ant of I 
• • • . . , i I I ' h ! N • • . .. - . . . • I JII TPr~c;, ;r anv au 0 O!i 5: i'C,7 1!0ia11 rpc-. t 05 I surr1rp::.1-l~- r-~r2t~;'i !1f,""\ t-0J2~10 1- i- :o\;\l.=!\!P:'" 7' f1 c. I ,1!;~ ~;;; ,,ba::i; ,.rcc;gnfz2c~ i;; ~hE jf:;;ncic,! : ,:,:;,;;;1~;.; L, ~:-i~~-~,.:·-::~;·~:;) obt~;;_; ti~.-=···:~:·:;·:J!~t; \ 

, I 

staternent as su_lficient in_forr,,ation ls not lnforrnat~on in ~his :·-=gc;~d. j 

available \flith the Ccrru.Jat:y (Refer pare 13 
0f Note no. 29(8)). 

I 
I 
I 

I (7j The balances of a!i assets one/ liabiiities of l Reccnc!li=:tion vvork :Jf ths ~oi3nces unde~ the 
the Company other than secured loans, I head of curre::t assets. non-cur,-e:1t assets, 

non- current inv~stments o.;_d b~nk \ current 3~d _non-c.ir,ent ioans ~nd advances'. ii 

balances are subJecr °'.O conJ!rmarton, ; unsecured loans, current ano non-currern: 

.-econcifiation end consequential I liabi!iti'.c:S (inciuding the b2:i2nces of DISCCMs, ! 

adjustrt1ents, if any. F:,1rther lr, vie~Ai of the I other cor.,par,ie5 etc), is a ,:ontinuous process \ 
above anC ln the abserrce OJ~ ac}equate and necessa1·-y a:::our:tai/adjust1n·2nt vvU! be 
informatjon1 Vile are unab/9 to cornroent ! made ir! the books of 2c:ot.;nt,. as rr1cv be 

I 
I 

I 

\ 

i 
I 
I 
I 

I 

I 

I 

on the adeauacv or cthErvvise of the i i·eauired fto t11 t ii'":1 C to time 2~ oe; th,2 . , , I . . . 
· • r h J ,-. ! ! ~ ·- : • I , l • • l • . , j orovtsior. 1~or ~ ac. 6! aouotrw c e.ors rnooe m r2conrn ia.:ioil . 1 

• J ! ! 
respect of Long Te1 ·1r: ~oans & .4dvances :I The n~·o·-,;,;.-.-. ;- ... k-...: o \,-.·:~.:....::-! ; : ,t~h~c :--...... ::lric. l 

t i !""' V ! - ! ·.J !: J·-'! !-<!'.:: .... ! ,:X i ... n .. .'1,,,,.'._r l!•_. 1 -'-:.....'\.._;, :i h .~-._. i 
(Note no. 12}; Oti1=r nc,n-current e:ssets I in respect of L.ong Te,-rn i..oans & A::h13:1cE:s. I 
(,'Voter;?o. _1~), Trcd.e R~c:!v,a!:Jles ({Vote no. I Other r,or,-·:urrE:nt ::ss'=ts, T,ade RE:ceivab!es, 1 

15}, ::>norr ferm Loans ,::;: P.dvances (Nore I Sho:-t TeiT,; i_,}3 ,,5 & Ad·JancE:s 2 nd CthH l 
no. 17) and Other Current Assets (Note.No. •uYrc.n+ ~r--.;-5 .-,A'"' h--=-n ""r1--l·- """' -rin-jst.:,n'" 'I· 
18

, ! ...... 1 ..__ I:. L .~.::-ic ... ,.~v .._ ,,.'=- . 11,_, • ... d:: u1t {......,..,::::, ._.._, L 

I 
- /. : basis and are 2dequate. ! 
r t • / • • r ; · · l · • · .:.. . I I 1x'i I .·-. 1t 1vas oaservect tn:...-rt ::ne n1a1ntenonce c,J i 1nstn ... 1cticn5 n~·12 bee:1 issu~:J tc UlliLS 10 I 

I 

I 
! 
I 

I 
i 
! 
; 

('q' - / 

"'a~"' · 1 irr - h' - ,....:,·-,·-11 1· ~a1-~ ·· n,-...1 ,i-t'S '1 ··-a·,,~.,.~·~ "- t...- - . . . · f • , . 1-,,,,.,o'!'<.~ ,,-,.r:, I !-!If tj-'11!:::)C:' :,U;.J~:U.t..:: / c. ~C l ..J 1!J :,l ~d .. cdl: U1 ':: ~i ~:n:y \/\J·,s~ ::,;..1:.)~!·-1ici y <¥_. .., -

recon.:iliatfon \,·Vfth prirno;·v books uj~ i :1c:..Ou11i..:'.> ::n;:: cn~:jre i1:s r;; ~tch~~g \\:~th I. 

I ' ' ! ' 'j · ' f -accounts i.E. casn DOCK one sect1onat \ prnnary bo,J:<s JT accounts. 
journal are not proper end effective as I 
VQrjnLJs. L"'rl''C:T0 :=>r s.,-f,p:'Y)~C: fr1Tij'"iod b .V thP ; . - _, : ..... ,1 ---~ '-• _.,. •~1 1 ._..J _ .....,_, ..,. • ·''-

1 

Qovernment were not final and the pc;rtv- 1 

wise reconciliation cf bolonces as at the i 
f 

beginning of the year is s::ifi in prncess. 

(a) :he inventories have been The Corporation is maintaining the inventory :

1 
valued at cost and not at )ower of cost or net oniy for construction and maintenance of 

i ,-ea/'-ab/~ ·1a1·1-, a~ "e~u1·--eu~' b·" "5. 7' \l·, 1L1a·Ho1' .c·,xer1 ~s -e~s The ("~po1·~~;on do no~ hav0 a1-.v I 1· IL C:\i/LC: t::>tLJ I ·y r. - ,L., c,, I ua!, L .,,, v, · al, ! Li~,, , 
, of inventories'. (Refer accountVig policy no. 5 of inventory of finished stock i.e. electricity. 1 

=-c~--'~~~___;_-'-~~~-"--~~~ ~ ~ ~~~~ ~~~~ ~~-'--' 
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A.UDITORS' REPORT I MANAGEl\l1ENT'S REPLY 

\ No:~ .no: 29(A)). Furt~~r, .in the -~bsence of: Hence the valuatio~ _of inventory does n~t \ 
I suff1c1enr and appropnare mformanon, we are i corn:ravene the prov1s1ons of AS-2 . Further w '\ 
l unable to comment on the adequacy or i note that provision under this head has been I 

I otherwise of provision made for old,. obsolete ! given · in the Transfer SchemE related to l 
I and unservfceabie stores. : UPPCL. 

fb i D ~cor;1,i'-io11 0_-,; 1'1·,-,.· -'>.;·o5,_· On foan<: 11 ·.\ rrou n~'.-,c ha~ 'L· ~0 ·~ ~u' ci :,··,? -5 " 0 ~ ,::::i, .. :T"'~- ·~'- ·1 l I t\!:'." ·.:::1 . 1,!.: •. ~ _ - ._. ' ,-(\_. \.., . ;. 11 6 .) -~.._ ii _ - C }) -- • -:b~;; ;~Ctilt. i 

i to stoff and other iten1s of inccmE m2ntioned i.1 ! .~,ccount;ng Pol:cies of thE Corpo;·ation i 
I cccounting policy no.1 (c) of Note no. 29 (Ai ! consid1::ring the certainty ·Jf r'=a!l~at lor, :,·: linE- '. 

ha.~ been done on ccsh bos.:~- Thi:: ;s not ln vvith ~.S ·.?.. 
' ; accordance with :he provi;ions of il,S 9 
I 'Revenue F<ecognition/. 

j (c:) T:-1e cost c,f ff:::-ec! oss~ts includes ! Due to iT'J1tiplicity ,)f -Functional ui-,its 2s 1.,;<?H : 
·1 e.1-.·.·1-1·~11r11:P_es co_,-,_· 0 .1"1,r:f ae.,'7"',r1..-,,i •. z na.·,-,.·,·1·1·.,,i.,c-L·r ·o-,_·1=0,n, ', ~ ... ·~-,,,! .. ;n:·,-: .. ,, o"' " L,-.r-" '1~~ a"' ----"'r···~·· ... ~:-'- I - - I - - - _, - --. ~ - :! ;::, i 1 , \... l l • i... , t... I t , f I I t i 1....- i.. ,_) I ! :.. 1._: ~ : l i _. :_; i ~ ; '-i, i ! '.. , I 

1 . I I • I 
.:::,· . .-1-a ·,,...es -...- ,.-.r.r ,.,....,.:, r: -,.... ,.... ,. ,-..:..:.1_ p--lt-1· ?/-1} n.!" . r -..p=..:...- !j--.:..·1· 1· r . rJi,...\· o~ i..-.~ ·, ....... ,.....:..,.., l~·""\·- -c- 1·; ...... i 
·- Af-J ._.; ; • .J U.) Jue:. t ,._. ..... 1t.._."JU11U;, y .·_.1 . ,L.!-' - IU1 - 'J : ..... Ci H.C. id .... dl 1--1.: r' \J .l...~ ! ! irU 1 -.:: 1_.L c >.-;-..:t:1: .;- _ :::;. :I:\= . 

Note no. 29 (A). Thi.s is ,1ot in o,::cordcnce with j 2rnpioyee cos;: and Gen":ro! & c\dr.1 \nistr2tlv2 ; 

th=: provisions of 4ccounting Srvnclcr.i (fl.SJ 10 I Exper,s2s are frarnE:d to capitalize th:: ;;aid I 
'Accounting for fixed ass2t.o '. I expenses at 2 p,edete,rnlned rate and I 

, acco,dingly ~he tieatrnent has been given ! 
i whiie capitalizing the indirect expe!lses. 

! (d) Leave encashment is cccounted i ln abse:ice of the latest actuarial valu3tion i 
, I ' 

l for on the basis of claims received and I reoort, the provision of Pension and Gi·3-::uitv · ! ~ ' - I 1 - • j 

\ approved during the year (Ref.et a:counting I has be2n made on the basis of 2ctL:2ri<:1 i 
: pulicy no. 8 {b) of Not2 no. 29 (A)). Furth2r, valuatic,n report dated 09.11.2000. 
I • 
\ provisions for pension and gracu:tv in res;;ect cf 
; empf oyees hos been made on the basis of 
i actuarial v:71/uation reoort d·:rted C9. :J.1.2000 1 

j adopted by the Boo~d c,f Df.-2cwr:; f P.efer i I .· , , ' 

! accountina ,ooficv numb2r S (a) of Note no. 29 ; 
I .;;J ; ' ' • . I 

I (A) and para 5 of Note no. 29(8)). ! 
I I 

! Recognmon, . rn2asur2ment and \ 
' I 

J disclosure of employe2 benefits is not in j 

\ ~ccordonc:=: wit~'. the _pr~vfsio~~ c:r AS 15, 1 · 

I tmplcyees BeneJits (rev,sea 200::;1. 

i /pJ In the absence -::.: adequat~ 1 f!.s rcg3r~s the lrnpa;r:"'1ent of i\s~~ts . nc· ; . 

l . ~-~ .-~:-:.· . h .;. _.;... · .;..:. r{....,- ............ ·; t"'I ,.......,+ .:..h 'I ,.. ..... /""'"-- · .i:; ... ; ..... -al: ~~i- ...... _£ . . ~:- - .:.. -' .... . I ln1uli17~:L!un SduS.at,dOuOQ til·:'. -'!-'!n,Ou '-'J l ,2 :>t-•cdl,L ":i..,!CcL,i..:,, vi 1mp~itmt:nc C; r:.n y. 
; I . 

j tv1anagement of the Company on impoirment j assE:ts as on balat1i:e she~t date was notlced J 

I of assets as mentioned fn para 23 of Note no. ! as envisaged by AS- 28 of lCAi. Further to , 

I 29{8).. we are u;,aof e to comn,2nt on the ! note .. that the assets ,:;~ the corporation hav2 · 
' ' • • I h • • .. '\ · • , t , • r , t' . I , . • 1 • , 

, compliance w,tn t. e prov:s1ons o_:, ;.,ccounring , oeen accoumeo rnr at neir n:srnnc:ai ccs;: . 

\ Stao,jard (.LJ,S} 28 '-trnpairrn211t of .~5sets ". 
i 

and rnost of thern :3r2 ·very otd vvhere the ~ 

impairment .Jf assets is very unlikeiy. 

I (10) The financfat statements of the Zona! !t is tc· state t hat the Financial Statern-2nts of · 
I . 

I .jj.ccounts Office (Material Managernent) w2r2 Zonal .~ccounts Office {MM) can not be ! 
I not prepared by the Company and the financial prepared as units covered under ZAO (Mfvli : 
i statements of the Company have been account for the uansactions for the works · 
1
1 

prepared bv incorporating the trial balances o'J"' a llocated to t'r·-., ~~,-J +1,~~- unite: ci" 10+ 
1 

L . .:.._....:.... __ _.,_, __ __,_ __ __::e.__.~ --- - - --"---'--- - - -----' _<=_1 . C!l lU l 1c:,,i:: J "": _ _ v_ :_L_! 
/ 

i 
. i. 

;1 1 I ,i /.,-1,. · . 

' ....... _ .. --- ---· ::--- . __ ,. 
I 
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I AUDI I ORS' REPORT --' M.L\NAGt::f\.~EN ! 'S REPL y 
! Zonai Accounts Office (Material f\1/anagement). i reflect the entire working of th~ UPPCL 

\
. The branch auditor has also expressed t~e audit ! 
. opinion on the Trial Balances as ot 31 5

' f\/larch, i 
! 2014 of the Zonal Accounts Office (Material J 

i rvlanagen,entj. · 

. fn viEvl of the 0!..1ov-2. vvc f~r2 Jncb!e tc 
I 

I - -, ~ ~ " ~, ._ - · - ,: - / -· - :.::; ___ . ,- _.:: ~f· -, :_Ou ,!Y'lent. Ou ute L l,St.:J 0.1 L.L!JS!j :'- u LfOu ~-:j J. 1c 

l assets and· liabilities-' fncc·rne & ex1--12nciiturE of · 
Zonai Accounts 0/fic-? (i'v1oteriaJ rvJanoq2mert_i , 

I in the j=inancia! st~ternents c.f th~ Ccn1p.Jr!~, a~ ; 
i also whether such cwssificctiu: is 1r. : 
; accordance: Vlith the re:c;ufrerne.1r af Scheciul-? : 

! Vi of t he Cor:,panfes Ac~ .. I.936. 

! ' 'I A, o--· ·- · ..:.-. , . .-..,,..-!~ i,i - -1-=-•- ,-_,, . : :_,:._;t :.:. .• I{ .;. .!./ ; 1vJb/On cu1'1·t..t•..1.;, \•!t2u c l· iU.'. :...1. : :...J,11ty I 

. hc;s not been iT!ade bv -::he -:ontiJGn~..-1 fc.r currc;r:t 
! year c.nd previous years . 

r·,{=:cessa:·'/ ins~tu·:t~:};!s h~·,.12 beer1 :ssu.:; : ~o i 

L;nits Lei ve;-~fy the !i2b:i~t~~, :Jz vve3!ti-j T2.r. ti , 

l ' ! {12} For want of complete inform:1tion, ::he I i\lo Comments 

'. cumulative impact cf our observat ions in paras J 
I . 

j 1 to 11 above and in. the annexure to this \ 
• ::>onn-... ir n~ ... n-cerr·- ;.-.~r1 I 
1

, ...... ;., ui t .:>. rut u~ t u., te...,, . 
1 

1 Emph2sis of matter 
t 

: VVe dr2vv attent!on to p2rc 4 (cj ,Jf f'~ote f\j: . To str~ngthen th-:: ~in2nciai position o7 j 

I 29(8) stating th3t lr,terest amc.:Jnt:ng to R.s. ; Discorns 2nd eas'= c:ut the ;:icsitior, of i 
I ~ : . . . I ' . . ~ I 
i 48:;9 .20 crores out1r,g 1:r;e y22: ha~ D€:en snov,:n I p:.ymer,1: OT p·:·wer pur::r.3s'= ;i3biilty by , 
j ~s rec-2ivob\es fr,:;rn ;·es1=~ctivc D~s-:0:-ns \ill ·· I nj-,..on1.:- 7o t iD::>(i i; [) Dovvar (:-:"'r.()r;::iti.--~ ! 
! Opinion !S not quc:i:fed · · : <c::>;-''=-~ :,: ;ts,~~ : :t~~ hc-S ,tak~':i th'::-·;~_~; fro~~ ;~~k~ -~;~~ ! 
I • . • ;-· ,~..., , ,-. ; -..: jr-..:.:.:. ..:.~ ·~- - : ... ....,,!...,.-. 'Ir,....,£ D' .:..lo""if-. ,1..:_ ; ,· ! i112lt.er. j lit :o.tl-..... ,cd r !~L::.Uuth i~ vrl u ::: 1=. T 1_

1
: !St.1 ,~ .. .-,_:t.:Orl i 

I Q ' • ! 1 ptn~on 
l 
l 

c(:rnpanies ir. terrn~ cf Fir1ancial Restructuring I 
I ' 
' :)\;:.-, lj:DP) .... .c. l.J,::,-.,.~ .-.f !.-,.-!,::, T'n~ - -,-c,-· ·L"~+;:,'1 (•.;: i 
'. J : - f l, I i \ > 1_, I . ..,, V l. _, , ! I I t_.,! .... , , I;:: C - -~ i I , 0p-.., l , 

interest 2nd tepa·-vrrient H~bi!it;1 1:;f thesE I 

l lo2r1s ere to be accoL:;-:teC fc:· ir, th~ ;:ockS" of 
I 

' ! 
. Distributlor: corrinanii:=s SC· that th-:: \tsar \,vise : I . . . 
! losses of Distribution corr:pc~des !TI3V !J2 1 

: correctlv 2sse:sed as :Jer F?.P . .. !l.ccord!ng!v the I 
! Ro~rf1 iYF r1ir.cctr1rc !1~s d~riri~:i tr"l ;:i,-ro1int fni : . - .... .... ..., . .._. . '-- -- -' ' .... . .......... . ...... - .... - ---- ... . " "" . - . : 

: ti""1e arnount of !:""';tetest pa\li!!ent in the bo1=1ks l 
: of IJPPCL \Vhich ;5 furth-=r allocated to cH 
' i Disco;ns. The above 3ctivity is dor:~ 2s pc;· : . 
, oolicy decided by Corporation and is ;3isc, 

acL-:irrlina r·n .-,,--n;1·-,hn0 R11k., 
'-·-·· •:;:i, _ .--.._L ~,_,1 , ._ . . 0 t._,1.;:::...;, ---·· ·~·----: 

i In oui- op!n!on and to the best of our No Con1ments 
I -

I 
intormat ion and according to the 2xpianations 

given to us, except _for -2:_wtters described in 

j 

f '/ i 
l{ \. 

·' ... _ .. 6 



AUDITORS' REPOR I 
I 'basis for qualified opinion' paragraph the 
j aforesaid financial statements give the 

I information required by the A.ct in the manner 
j so required and give a true and faii· view in 

I conforrnity iNith the accour,ting principies 

! gcnerailv ::;ccSpted in tr1di 2: 

MANAGEMENT'S REPLY 

(b) iri ~he case Gf the :~c ::En'"!'=~-i~ cf P refit ! N :1 ·:c1n~ rti~:-itS 

c !-:d Lo~s, of th~ ic3s fc1r 't!~~ vear enci~d 1 

of the :ash fl ·:'i'JS f.Jr th ;:: ve 2r Endt:d on ! 
th2t da::e. ! 

i Report on Other l egal and Regu!atory I 
\ R1:;qulremer;ts j 
i 1. As required by t he Ccmoc.:~ies {Auditor's J Ne Con-,mo:::-its 
i . 
I Dpp-:--i-\ o··d-1· JQ(\~ /"the Q'·.-jpr11

\ jr5• 1,:::.r\ by l'. - U1L/ I c,, - ..)._- \ ~ .. l\....,\ - 1 / :::it.., .._ ,-, l 

!) 
! - · 

I 
l Cl I ~-
1 
I 

I 
' 

the Cent:-ol Governrn2;1t of tu::!l= in terrns of ; 
I 

Secticn 227 (-tA.) cf the: ,t.ct. V\;e giv~ :n the: ; 
A.nnexu1e a st3ter:i~:1": or. t'. ... !,= matters i 

Order. 

#;s reqt.:ired bv s~ct~o:1 ~2-:- t:3) of thE
\f./E :-2port that: 

the ! 
l 
1 

.~ct, 

explanations vvhich to the best of. €·Ur 

knovv!~dge and belief V\;ere necessary -ror 

•
1 

r,. !;, o~H~ C:t:Ji:--; i.,G ~nr. su,hi~c7 tri the JiiattPr' ! !'J--, ~-or;-1~ .. r,::. 1i-L.:-, · '""' 1- I I ti\_. ' ," ._..' '....., - • - '- ._ - '- • • ...,. ..._, : • ... - I I , 1 , '... I , - ' 

i descrjbed in pate b c·_f :£;.:sis fer .:JLJajffied '. 
i . 
I opu1iOtJ' paragraph proper books ·Jf l 

.......... co1 1n·:-c. -s ...... ·a·,ir=-,---i i"'I- · 1-·~, 1'1"'.:l~·.,... i .... -.:!~ k-----+ I CL .._ , , 1. - ~ ... ! C ,U . -_ ,_.; :.Jy idV\:. l: .... VC tJC, ... !! . C!J'- ; 

~ -., .:..ho ..... r , -..·: -, .;-.r -::,- ~n.t'"\·-----rc .!:r · ..:..!.-.,... ! 
t_~ ~ Li,._ l.O;npat 1 ·y ::;,.:...., l ::i, ._.::, '-•!""' r"' ~c .. . -· l , o~n l! ti:: ! 

~xamination of those books 2nd subj~ct to 
our ob.servation in para J.C: c,f basf5 for l 
qua! ifiec! opinion porog:aph proper returns , 
adequate for fr:e pu,pos2s of 0ur audit '. 
have been rec2l\1ed !ron: hi·::-r,rh~, not i 

visited by us. 
------- -------- -------- - ---

The report on the accounts Gf the br·anch ; No Comments i I c. 
I 
I Off;ro" c:i L•,r-1'1-i-ed 11nrler ,,:,r+·1riun 7)9. b\' othi:, r I 1,1..__..,\.,< ............... ,,-...1, ----.....~ •• __ ._.. . .... . ._. I ----·- --- - - ---- - ·----- ------
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.6..UDITORS' REPORT I 
auditor has been forwarded to us as ! 
required by clause (c} of sub-section (3) of '. 

section 228 and have been dealt with in ! 
preparing our report in the manner 

1 

considered necessary by us;'' 
·~~~~-~~--~~~~ 

ilfl,11.NAGEMENT'S REPLY 

; d. The Ba!ance Sheet .. the StatEiY!ent of Profit , i:IG Ccrnrn~nts 

I I 
I J . 
' 

and Loss and Cash Flovv StaTernent dealt i 

w:th bv this report are 
the books of acrnunt~. 

~n agreen1ent \1,Jith 

0ur s:.:tject to 
described in ,oaro g c~f 'Sa~!.:. f·J: quaf(ffed : 

of Profit and Loss 3nd (:ash Fl•JVif Stcternent ! 
dealt by th~s report (Or.-qJiV \AJ!th the j 

Accounting Standards r~Terre: t:· ~n Section I 
i 

2.11(3C) of the Act_: J 

Ir, view of depai·trner,t of comp2ny affairs' ! No Comrnents 
circular no. 8/2002., the p.ovisions of ! 
disqualification of directors a5" per section ! 
274 (1) (g) of the Comp2nies .A.::.t, 1956 are ; 

I 

not applicable tc the comp3ny. I 
- i. r I . . . r . ~ · I T'- c-· __ ,_._.,_, ~-~- -- _.; ____ ;._.c.;.- -

1 g. ! i!e ..... ornpany nos a ;Jari:-;:i;ne L.Ct'"rlpcny '. : :ie 1....rinp211 y 1~ i:i Li!c i-J ! L•Ce:)S Ut cqJ~·~)!\iL.ll:S 

i Secretary. This is not fr, accod:::nc~ with th2 I a fu!i t:me Cor.-,pa::y Secret2ry . 

. orovis1ons of Sectic·n 383A OJ-= ::he 
J- -. ~ _ : _ I'! .:.. ,. .- r - . , r ; _ r_ r'"\ , .. -. : : .- _ ~ ... I -.....on,µwn,e::. r.ct_. 1.:::1:10 vvn,!_,. ; ... ·1 ::scr:o~:: JO; i 

the appointntent OJ.: a , .. vh.:)2 tirn~ Cornpan~-' ; 
<::e,-r.::ta;-v h Pv 0 rv ,omn,...,:-:1, hovi"n (, nr.id I 
.._J,..._,._1 ,r I -\,., , · >J · :--1• ·,'• 1 ' • -::::)-'f"- · j 

up share capita! cf Rs.5 crcr2s or above. I 

.. __ .. ,,·· 

.-~l... K. <Jt:1:jt:~ · 
(J1icf Gcnc!~at '.\. .. 1~:n:J.~c~· 1 _t "~~(:'-i U!l:s ) 

8 

· . ,"' .. -·-----

( s. r-: .. -~-~ ~~l'\\ al } 
Di!·~\~t:)r : Fin:1ncc l 

. ! 
! 



Manaqement's repiV to the A.nnexure of Statutory Auditors' Report 

ANNEXURE OF Si A TUT ORY AUDITORS' REPORT 
(Annexure referred to ln our report of even dat e 
to the members of U.P. Pow er Corporat ion 
Um:ted on ~hs accoL,nts for tr:e ve2r ended Ci: 

:H 5
t March, 2014) 

i ' Oi-; the basis of such tE:s~s cs ·N2 
. ' . cDr1 .:;iacreo 

'. explanation rendered to us by ~h ~ iT!anageiT1 ent 
\ .Jurlng t(:e course of a,)di·~ of he?. j office ar•d ~hi:: 
! .~ .. udi~or' Repo;-t cf Z::;; .3I ,ll,ccounts c:·Tfice (M 3.t~r\2! ' 

i 1v1 cd1 agEn12:nt ; :tuG:t~d ;:;y other c. udito:s~ J) ~ 

i ;-epo:t 2s unde: :-
i 

(ij 

I r· ,1 

I 
·! • 1 ~ • • 1 

i fa'i I ' , 
1
1 -., ,'-, c ,· · · · · _; 
1 

.• . ._ cornpan}'" .1a.;. nor rr1atn r0:neu 

I 
l oroper records shovving ju/! 
i :oarticuiars inciudina a. uantitotive 
I -
I details and situations of fixed assets 

\ as required by the Companies Act 
i 1956. 
I The cornpany has not carriec{ out 
\ physicui verification cf the f ix2c! 
\ asset~ her:cE v\.1E are unable to 
\ con:m2;-rr ,i;.,'hethe:· am: !Y1a~2:-icf 

\ discre}Jc:;r:cy vvas 1:c·tic2cf os such or 
i . 
I nor. 

(c) I The company h2s nc ::iisposed ::;, 

I substanti c~ part of the f~x2:C: =i ssets 
I .-i u-,ncr -r i-, .::, .,~~r l ..._: I ! . t, '- · !'- '/ .._c, , 

i i2) 
I ' . 

I Ourina the vear. the inventor/ cf rhe 
\ com~o~nv !;as .not b2en p,~rsfcal!\' 

j venT!cd by t h= nwnc9e0?ffit. 
I 
I 

\·b·., I As per ~;.,2 ,i,~ ,--,f thP r,1r01-,,-.r)i,' n11ri 
: I • • (. , I -·- '- ,.. _I - -'-' t l f-·~ -· I _.,, ._. 

\ nature of its business., adequcr:e 

I 
I r , , / . ·, . , r 

~roceoure ,JJ pnys'.c:, \:en_ncanor,_ ,°f 
I invenc:ort· v\1c:s nor IO!Jo~·ved t,y rne 
i n~""'0·-,.:,"'7"'"_l. ,..:,,,.in ,.., +-h:o ,,o,-, -· 
' !'-...II J · !:_fl.-/ I ._ I l ,._,,~.I . I '::;:i '-• I'\., j ,._ ..,.,: , 

' - 1 I 'l~e ~~·-r~a·-·, =- ,,1 - i ·-'" - ··1'n- ·.-·oo~·-\\.....1 
1 

1 1 1,....Ui tp ! i '> l~ 1 1 e1, : !Lal1 Ii:=- tJi . -::: i 

I records or inv2nto,y. /l.s t hE: 
i con1pony has not ph}1sico!!y ven~ffed 
I th2 inventor,. c'L;rfnf:.7 the vcc;r_. the 
I .. . . . . I I a1scr2panc1es on ptn1s1cc;1 

i verificaticn can not be comm2nt2d 

I upon. 

9 

MANAGEMENTS REPLY 

lnst r:..1ct~8ns n~·"·~ t,een issued to u;1its t,-.J 
' \_..., ..... ; ...... +-· , .:.. i- r-. t:: . . -..-i "\c c.-.7::- :Jc.c,:.,...-r-rc 
:,:,o.ii1 .. 0L1t11 ~ 11.r ... -:= \.t ,-,, __ __,c;,...., 1~._b t.:,,._ t: 1 ...., 

' ' 
;f".l'=:2ss3;v ir,s:ruc~ions have bee:, issue d t o\ 

iths u1-.fts tc. :arry out tne c,h·;s:c::ll 
lver;fc2ti0i~ '.J7 2, .,sets a.::. soo:-1 3S possi:i1e. ' 
I I 

iN c. rcc <:.--: ,··.". ':1-:~n ·rt 'o·,c h ~\· - 'o"' ~n i·:c,;wri tc/j . __ ,.. _ _,_c:. 'f 1. _ L. ..... . __ 1 1 - - .. ....,11 t: ..._ e ._:-._)._ . ..... .... \,. 

;th 2 units ~o C3iTf out t he prr;1slc2!I 

1
verific2tior o~ ''~VE'•tory 2s soo:, 2s! 

I .. ' 
1p05SiDl2. 

1I\j_=..- p,:;.c:~r-.' in ..;Tt• r.:-iit:--·=:. r «;,•. I t;! h~Pi- i ce;; j.:=:ri .:... -.: j, ... ._ . __ _ _,._. , y . . I.J ·w· ~· - l- - ,1 - _} _ v ..__ ;._ ...__. ! 1...;. _ ..... .... ..... LU, 

!the uni-ts to fol!ovv the -=ici2ri:13t.c:.j ...... ~ ""j..... ..... - . 
! 

for physicai v2r!fil:2tior1 ofi )procedure 
I 

l!n\1enturv 2~ ssc~~ 2s pos~i b12. 

- - ---~ ·---·- - - . - --------- ------ ·· 
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ANNEXURE OF ST f-,TUTORY AUDITORS' REPORT MA.NAGEMENT'S REPLY 
(iii} \ (a) \ As per the information and !f··J o Cornments 

i exolanation given to us. the 

! ! co.mpany has 1~ot granted an~ !oans 
: secured or ~.!nsec.J;-eci to companies, 

I >j, .-, 

j f1·n1c ..... ,:· l .. ~t....~i'" r-~1-.:.:.::.- r,......_·,r· ...... ·- :),.! j,-. ~ 1,c. . . ! 1 .J L. '.Jt.1,·-· 1-.J_... ll--=> - L;'.t::: ...... u ,i i Li_ 

-~ registc;· t~,~~ t1 t~:i iec~ undEr section 

~ 301 ·Jf th·2 Cc·r.-·~-21:~~s .AJ.:t,. 1956. 

; -':oi-r·!~Ci~;;:;s :_:;udi~c:--s P-.epcrt) (;~de:· 

; L.003~ 2re n,::·: Oi:;piicab~e . 

. . l ,6\5 ;-·~ r ~h =· j i"; ;c. rrn2t io - i :: ;u J.J .: =--· 1 l ! ! ~ ~ •• . .:· 

; exr:-i~r .. ::~io:'. 2\·:::1~ tc· :JS _. tr::= 

! ,:cmp2ni2.:, {::T,-.:: c,:· :>the,· ~; :;:tie.3 

; cc1v-=rE,.: jn tns r -=gist:ers :r:~~ritained 

j u:ider sect!C:r. 301 :::f th2 :::ornpariles 

,: :i) ! ln vie,~; of (!:i) (.: ) 3:iove the c!ause 
; ;;:JS. {iii} (i j and (g) of the Co1~ip2tii es 
I 

1 (.!\L;::; !tcrs P..epc-;·t~~ c·rd E:r. 2003 ere 

i tc•t =:J;::,H1:2bl'=. 

! infcrina~ior: :::-:C: ~x~ ta nct1Dr:s g!veri 
j ~c ·_:s_. thE::;:: ~ r~ ~c:2qL~cte ~nterr:a! 
: : : : 1 r,:i··~l ::·:·: 1c2-{:!ui .. ~s ccmrne:nsurate 

! ~~~:~i't\~jz~t/f :~·~~~:~:l:'f -~~:d ~~,: I 
' 
; :~urcr:c5c ,J~ i;-!\'-=ntc·riEs 2i1 'i fixed 
; 2ssets 3n.: ·;,:; :-- the sa le ·Jf .goods & 
1 ~~rvl(-~<::: L:r)\flj_=,\/C.r i;iLE'il ~I r:1nt rrj; .! _ . .._. . _ ..__ ~ , I ._ _. '- • 

0
1 • • • I • - • I ...,._ • - '-' • 

1 s·/st2rr; needs .;:c· ::,e .:-trcr-,gther:2cL 

and ,_c: ! .-\s 
I 

: ==:x.t:)~naticn 1?iVei; t.:; us. t h t:~e are r1c 

; be :=ntcred in the ;·cg:ster ;--equired 

i to C·E ~-:-1~!nt2 ined und2r SE:ction 30! 
l of the C1:..1:~p2ni2.s .. -.c~. 1955. 

.. 
! 

I 

; tb} of th2 ()i·der. i~ not app\Icable. ----·-·- -- - ----·------ ----~ 
a:1d '.1,~o : .:.:·,~1;:-!-=1!t.: 

e:x.p!anation givi::n to us .. 
• [ 

l rl2 

company has r:ot accepted any 

deposits from the public, hence the 

directions issued by the __ Reserve - --·-·-·-- ----- .. ----·------ --. - ---- -- : 

-·- ·- -

10 
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ANNEXURE OF ST IHUTORY A.UDiTORS' REPORT MANAGEMEN 1 'S REPLY 

I Ban~ of !~1dia and_ ~he provlsions_ of 

I se~tlon. ':J8A,_ ~8AJ.\ . ~r any 0~1-ier 
I relevam: provision OT 1:ne Acr. and the 
I rul es framed there under are not 
! 

j ~ppJic-bjo 
!--- - -'--- ....,:~,..,--'-'--·- c __ ._~_. ---- - ---------:r-, --·- - - ·· ~ 

(\·ii) ! The i=ornpany nas 2n !nteiTi2l 2udit 1h1!2n2gern~r:t ;-12s takE:r, cognizance GT: 

(ix) 

l. 
' I '-) I \:1 
I 

i 

I 

(b) 

. i 
iG:Jd!tors' re~a:#ks o:1C necc3sar·/ a.:ti:n \,\d:\J 

fi :·rr:s of Ch;,;.rtered . .6..ccount3nts. but lb2 tc·ke r: ;n due C\)i)rse of tir:1e. 
no .;nterr:a.' a:)di~ v.Jas ccrtcluc::ec! 

' . . h 
1 aunng t ,e Ji-=Cir. 

; been t1! 2it~toined 1:,v -tl2 c·jiT:oan/ . 

! VVe i-:~·\,.~ !"'::!\tvever., no~ rnade ::: 
I : -.. :.. :j ~ ..... . , .,_ ,.__ : _..:.. ; . .., .....,, ,;:, .:.. j.-.,... 1-- - -. ,-. ... : ,_ I 0t:L211 2 U t:.>,d:; ilf1dU0( l Ui u I~ : -::'L - '! 0:> ! 

j vvith a "i.lievv tc· deterrnine vvhcthei 
' 
1 they are accurate and co111piete. 

I .A.ccord in.g t o t he inf~rmatior; ~nd 
! exp!ana1: 10;-1 give;-, w us, the 
i comp3ny is g<2 'lerally r2gula ;· iri 

l!nst ru ctions have been issued t'J
1

1 
I . 
iconc_erned_ :.1nits to scut i'.1ize tr!:: m2tte1 

Ian:. rnke the :leCessary 2::1:1on. 1 
i 

I 
; dues 
I 

~rt1p!oyees .. 
i !nsurc;r~cs .. '.nco1--;j e Tax,. Sales t2x. 

l !~:~l ... :~:e;:,\t,~~::~;~t ~~,;;!tr~;:;~~~~ 1 

: the .-eturr. c~f i:vhfch ha.: n~t be2n 
I 

: flied a;1a· tcx he;~ not been /Jaid for 
I 

.J 

I A.s lnfo;-med tc, us th2re a.~2 t~1~. T~~~· ~=~~~:-lt a~rn::~u-~i~~-~ t·~ ~~--:i.S~~~s i;;k~~i 
! fo!lovving clues that have not b2en 10::- vva ::- ciJ~1:ii e nL 1:, ~ o.-.~ \1i: '= 1~ ::,iiu\fi!n c:::i, 

I Cl. ·· ! · •• •• • 11cont:n~ent Li~biHt·\.·. ~2ter. the Income T=YJ
1 ! ,e~,os1rea en u.:counr OI 01s.ouze-: ;..; 1 

I I ·1oeptt. h2s d~duct~d Rs. 2.82 ciore es a1~0:_ni~ 
I I S M2rn.:, of :!.ssess 0.rnount i Fc,iur.·, 

I 
.,. 

1 
, •. 1;0T d2f2Llft frorn UP?C~:5 bank account. Afte r! 

1 
1 

L 1 '.h;c rnent \ hs ,, •, wr.er-:-

1 
· , ,.. . . I ·s.-i··,.,-i,·" ' t ,·,-, ~-,, --..; "" -t o,,+ .-.~ F; - 'j,:; -, ss1 .1 i·i I -3t:it'.le :'-32.r 3;(nSj i di~put,:;15 I~ L,c I v , , ·,<c'. - !U;.,!!,; _,,c. \..C VI ,:, ._ , _ __ -

Ii ' penijing i !lal<hs R.s.::~ '.akh: pert=:i:13 t0 ;_:ppcL1 rest o7~h~! 

I ;...-1

1 
-'---- --- - - ...,.-- --'-----'---:

1 
i,arncunt W-=i'= o. i: rtainin

0
c t·J UP?TCL .. t-.WVr!L,1

1 1. lncone • 189·! -2~ 1.CtO H,)n'ble 
! i 12:- income T,;~ i iPu\1\/NL, PasViNL 2.nd DV\/NL as they used! 
:, ·1 -~:~t 1~0.. Appall2te 

1
! \the ?.:'.'..f-.j f,Jc, . of LiP?CL vo/ith their TA.N. ThE:se\

1 Tribur.2! 1 

I I , 1Cor.1panies 2r2 insti·ucted to get th2 m2tte11 
! 1 '· 'I Income F?2-~·3 1.00 Hon'ble I 
! l -· 1_ i . .. -rectified v~,ith tncc,m-= Tax Deo, tt. and rnake th2l. ;3x Income Tax 
! l '1 ~.,, ·1(.~·1 ·l nocll-•,:. ! \i~~ra.c- ·d-r" - . ,,,,,, .1~-! Th~ r.,an~,-,~r-~-...,~ ·1-' 
1 1 ..... ~. ,J.._,, -~. · -· i _.,~ .... ..... ->::> ... 'J .c.:_c.._ _: ! ;,.,.:L. 1 , !C 1: , · !1a5::::,i1::.,:. .::,i 
• ·1· Tribun2! · k. ,. h . · -
: 

1 
_ 'Jmating eT:o;·t~ to r~covei- t i. IS arn,Ju!-:C ;:urn; 

i1 i
1 

~.. 11• ,'.1.·;f'.ne ~1-_1·i.J. . . ·. :. !.~-:. ~_.c_/_... :- ... ,"'.....- ..:r .... ,, 1 
_ ,l_ 1; . _ .. :,!1 •. ,Jl!I'- i C:/' ti • ....... -, .... -. ~ ....... , n-·:""',-•...:..""',...··-•· ..-

! Tc-. c:i-2oanrnent iL1cc,11 ,c I a , ... !...- c f-'c: 1 :.. , 1 .-=1 !:.. . 

: current y2ar and previous )tear~. 

I l .:;c1,.1~0i 
.-~~1--. -~ ~i--'-- - --'-----'---_;._------- -------~~---~ 

I tx) I The accumulated iosses of the '.No Cornrn'.'=nts i I ' 

I 
'1 company are rnore than fifty ' 

I , percent of the net vvmth of the 
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(xl': 

. i -

l cornpany as on the balance sheet 
l date. Further! in our opinion: the 

company has incurred cash iosses 

during the cu1Ter,t financial y-?21- as 
I ""oil - - i·1 ~!-.::. ·,,~-,,,p -l,~.;.;:, 1•· ·,,-r -0)' · ·1 -! \·V '-. -:1.J .I Lit _ 1ll t,:-'...:~C'-·-I )' ;-' -::~--1 :l.~ 

l finan 1:i2! ye2.~·-
, The .:ornpcn\' 

:;1,: 

I MO - Rs.1~?-00.5..+ I :() :rore.: 

. - .... . . - . ' 
c!no .:-oor note ·.::~ f\jci: -=. :~c-: ~ _! :_./.: ·~ · ~· 

'. :;art c·f t~~ Bo!:·~:-= 5t:~1=t:. 

debentures ar.d oth2r s~c 1..! ~ities. 

i The cornpany is net chit fu:1d /n\dhi 

i /rn :...!tuat benefit fund/soc~etie5; 
I 
I 
I 
i 

henc2 c!ause (xii:) of the ::)(der is r,c-t 

3pp!icab le . 

2p~l!c2[.;e. 
1 

'' -c"r:--1;- - ~~ j r-c;_.. LI \..,., ll :5 t, 1_ • 

! expiar,ation~ 

Con1pa;1y has :,,:t ,5;v-=r-1 c.n/ 

guarai .. ite~s ~or !ocr: t~kc .... : by o~h2rs 
from a ba;1k or finarcic! ir-istitution . 

t.J CO:Ti:iie.rJ~ ;_.-.,.-jr· fr 1.-1r;.: --·· . .: ..... --
lV9 .... 2 cppff2d 1cr ~h~ _::-!_:r::·cs2 _-;c.-
1,vhich tl12 !oo(JS t.A/i , -~ obtJi: ... 2::l. 
Hov1ev2 :·. as· ;,)er ~he ~}'.:;:;}cnatlor·.s 

i givEn bv the n:anc5crn2nr ti-le l~ar: 

l funds 1Ne:-e :::pp:i-::•:i fo, the pu,p·:;se 
. f.::ir which th2 ioans v.Jeff: abi:,dned . 

[I' 'fr.,-.~ .:,lj . L , t"' ,_,....,._ 

. ~s the accoun;:s ore r:.J;: 1nof;![.Jin2cf The ~un :is recEivc:J c,n sh·)t~ terrn basis: 
in such rnanncr \,.vhich couici icfer:t:fv +12ve nor been useo i·0r tong ter11i 

the hr1:;1ediate nP.><us ,fnr uh:frncte ;ir-vec.:..t ... ('1o,1 t--: _. - I I · ...;\,.! , • .... 11 - , 

USttge of= J£unds/ ,,ve are unable to 

co!::rnent·l;'.Jhether short t?rn: _fun~~s ------ - ---·----------- _ . 

, '-· ·-
,. : [' 

; '· r v·_ - _ ... 
· '' .. -- 12 
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, . .. . 
\ -~ .i. ' 

; were applied for the purpose for 
which thev were obtained. Hov11ever, 

2s per the expianat:ons given by the 

managemsnt the funds received on 

short tem1 basis h2..,1e not been us'::d 

;he cc1!"P2r·:;· h~s ;-ict n1ade ?ny ;f\i.: ·==- y,;-.iE:r~.3 

! prefetent1~: a::c,~rr:~nt of sha:-cs,. 

1 he co;-;;r~n\ '-=as not lssued 2.ny \i\ic = ;- ' :'! : :~.:~.'.: 

I deben-::ures ~-:~!-tCC: : :2; .. :se (xi>:) crf t;l~ 
i 

i ::)rder i~ r;,:,t app!!:aD;e. 

! The 1:c·r::; ~.ny h;3:. no~ raised =?.ny 
\ m:n: s::\f by p1t::: iss:.;2; her,ce clau::-:: 
i (x:;<) oi the Order !s :"iOt appncabie. 

3ased on -l""- r. 
ur ::: 2."Jdit procedU,i::S 

p2rfo:T-,ed 2nd the inform2.tion and 
; 
I ,... ...- ! - -....:..·'°\.-- g· . ,,,_,.,..... .:...I"'\ • .... .. --..- ~ ! ,::Xf)1c:ncLk.11e::, ·1, ;:; !; l v U::,1 vve I e;-:Oil 

: that no fraud rn-1 er bv t he Companv 
I ' • 

I hes beEn ncticed o:-- :reoorted durin~ 
' ' ..., 

( . .\ . ~;.~c-[pi2 ,r-· 
:i~. ~cf ~Jer~tri"T\.·i:1~-1?.!!e~· : -~=-c;:•:17..!nts l 

13 
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Irn:forn Audit & Accounts Departrnent 
Office of the A .. ccmrntant General 
(Ernnomk 1.md Revenue Sector Autlif}, u.!:'. 
6th Floor. Ken<lriya Bhmvan, Sectm· 'H' 
AHganL Lucknow - 226 024 

, . 
C.· .......... 

c ' · . . 
0! ... , C,il("! c;cT q: Yi "'.Sii L!\ ·~ixr:i 

_,_ 
og 

' , . ·- r-. •. 

'=;i '-t-1-:-J~ ~~ .:,;:.11- :c.. :...t.;1ut-!...!I ~ ; ~ "!":-1'1 
..:, 

:,:,,<), 

'fhe report has b-ttll prep2t,.erl on the b~sis cf ~r~·t:,r±:~t~c~ fi .. rr~i~~1t<l ~nd ;r:1~1rlt 

:=vai!able by tbf: auditet~ The Office of !te ):~_ceoiln:azit Gentral {Economi"2 &: 
Re··venue St:.ctor ~-Edit}~ IJttar Pradesh disciair~s any r.espunsibHity iJ;~ :lny 
!nisinform11tion anrliur nor..-informaI~on on tilt: pa1 i c,f ai;db.:-~. 
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COMN[ENTS OF THE COMPTROLLER & AUDITOR GENERei.L OF INDIA 
UNDER SECTION 619(4) OF THE COMPANIES ACT. 1956 ON THE ANNi.iAL 
ACCOUNTS OF U. ?. PO\V.ER COF.P01V!TIO:'i! L[HITED: LT.:CKNOV~' FOR THE 
YEAR ENDED Or·~ 31 I\taJ1CH 2014 

prescri::,ed the. 

" _J , ·- d , .• . ,... . 1 1 4 ·1 f •. : ·: ,.. .,....,h d . f 0tanaaras prescnbe t>y i:herr ;;ror-es~1oi1~1 oody, me institute or··c ar;:-3re Accoumams o 

India. This is stated id-have oeen done t.y them vide their ,:i.udit Report dated 16 March 2015. 

i, on behalf of Co:hptrolier a:1<1 Audimr General of India, have c;o::1ducted a supplementar~ 

audit under sectic,n.619(3) (b) of the Cor:1.panies Act. !956 o:the financ12.l SLatcrEent3 ofu.P. 

supplemer:?•Y aud.1\·2ts }een ~:;;rrie~- ,)~.i~},.:_~~P,~~1;.~t:J~ _ ;:i1:hom ac.c~5.s
0

~? ;:he ·,,-·:):ldr,g pape,·~ 

of the 5tat.rtory a:lditorf anC :s limited-pnm~ti'lj, to inqui:.'ies of tJ.ie 'sta;:mor:,;- ~~,ct~ICI:3 s.!:C 
'. ~ ~ . . . ... ..... . . . - , 

compan;/ person~e! e..na. a s~1cct'!Ve ex.as11::iI!J~! ot50!11e CI ~ne accounii!!§ recorQS. base~ 0r: 

Sec;:io;-i 619(4-) o::' ihe C0,i:pa..11i-es _!1,_c4 1956 .;:,.;hich I1ave- co!Il-;; to rr!y attcn(0n a!Jd -;.,·,/rrid-. t: 
. .. ~. 

rnv vje,\.: are necessary ;Q:- c~ab2~!l~ s berrtr :.1ndetststdi"r12: or' ~ho fina~!:ial 5Lfrt~:!icnt e.nC: the -·-., . - .... 

relai:ed Audit Repo~: 

BA.LANCE SH:EET 

l .. 

of rieiay!non~depcsir c,f GPF and Pen5:ion & Grarnit1 as i-VO!'ked out a:1d accc.iimed for ',, 
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, i •• , 
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~-~ -· 
, ... 
"'·· 

··~ 

'j ..... , Gene:rai 

Place: Ludm.c>;'<' 
D-ate: t ! ·a~· rs-

.··:. f ' . 

·:,-·· 

.::-

..._ ,. • . 

...!.· 

.:... 

?age 2 of'.l 

F~}r a~d (Hl bet2-lf cl#i the 
Cv1rtp:r132!t::~ £~~ -~uditor G·:=r:et·ai ·::f InGie 

' ".-- - · . · --~ .. . . #" • 

.... -·. 

.. .·,··-· 

. --: . 

.-:.-;. ···r .... ' -·; . 



\:il.sFi&- 226 024 

....... v;' 

L"' ' 
I C 

--

-· ""' 

....... ·. ·. ,. 
i \ -. 

j:~-
i I'·. 
J ',J .... 

L ' ! ,._'-' .~ ...... ~ ; ' 

..:::..._ i ~-
Le \\, 

l 

T,:;. 

Sir. 

p C.·•"°'-" (' i~- - .• -. 
L- { \ . ·, \..._ ,·~ ~· 'j 

--- -

Sha~:ri Bha~~·~r1- 14 .~.sho~~ Ivlarg~ 
Luck.r:.0~-126~}01. 

th.2 

.--
• ' 1_• • : _ t "'!I i ·,. 1 ; _,. I •:·Ir::..:~ 

Indian Audit & Ac.:o .. rnts Department. 
Office of the A.ccou.ntan t General 
(Economic and Rennue Sec.tor Audit 1, 1...7.F 
(;th Floer, Kendriyn Bhavnrn. Sector 'H.' 
}dlganj .. I .. ;~1c.k11,T\Y - 2~~6 024 

.. -

.-:::e 

•· .. -. 
.!..:.•_ . 
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MANAGEMENT'S REPLY TO T HE COl\1MENTS OF THE COMPTROLLER & 
AUDITOR GEN}LRAL OF .INDIA. UNDER SECTION 619(-t) OF THE COMPANIES 
ACT .. 1956 ON THE ANNUAL ACCOUNTS OF TJ.P. POWER CORPOR1\TION 
Lli\'HTED, LUCKNO\V FOR THE YEAR ENDED ON 31 MARCH 20JA 

COiViME~TS 

1 he preparation of the Financiai Statement of the 
U.P. Pnr,·er Corporntioe Limited'. Luckno"~
for th: yea~· e·1d::d :· i t:iarch -=:01~ ir: cJ:corda.i~ce 

~ht i-:-0n1p:rolier Zdl(l _..:.._i..l(ito:· -·~e:1~rfl~ <Jf Indj~ 
~lti·Jt;r 3ec.~! on 6 ~ 9:~·:2 ~ ::f ~11.: r-" ... ~~I.:~') .-!.!.: :. ~ 
.. ,... - ,,, • : "i - . • • • 

: t...J-::.~ si·e respc11s1t~1c : ::,: ~: ·prtss:~~ g ,}p:!-J.1c.:1 :.r_ 
these ~:.11ancial st2t':"~1:el1ts i .. ::-1C.er s.-:-·: .. ~: ·::1 :::: ; ·:. r 
tht: :i.::;11pa:1ic:.: _;.c:. 195·:, bes-=: .:·:-~ ii1J:::pc-;-!(~~c-;: · 
•'11ri~t' ; ., ,..,, ... r·-~·..Ja:j ..... -. __ ,:_j_ r\"\..:.. •';, 1 . ..: :.: ..... ·~n _j l _t .. '..:.~ ! L. ~ -'-V1U• .:.. .:.;.,,.C' \~ .tt.U \. .:..._ _-_ ... 1 ... Li..Ul~ ::-· ... -·...!. • 

Assurnncf S1andards 
nrcfessi onal body, Ihe Institute c,:' 
Acconntants of India. Thi3 is ste.ted t.::• r!aw :Jeer! 
done tv them ·;ide 1heir Aud.it Repo:·t cla::ed ~ 6 ., . 
~farch ~015 . 
:~ cri b::i1aif of r.=- 0111p"[PJilel· a1.i (l ::l_Editc-t ·Jc~1erai 
C·~- !11di;t: ha·v-:- ·::0~1d1-1cted s supplc!1-1e:1.~s:·:: a·-_1Ci: 1 

c:~de:· se-cticJ.-i t-519! ? , ~ ['.; of 1i1e C c2:1pc:.r.:.ie5 ..-.. ~t .. 
.. 0 0:: h -~"' ti1- ..:.'"';----, ... :n '

1 
-• • ..,,.,.-~ ... - - - -.; - ~ +'"" ":;T ":;) ~ ,-, -- · ~ -

1

1 l ./ - '\..' '--!. ... .;. ... 1:° l .. !.:.C..i. .. \..!CL .:> !.Q.i.C_! :C~ .... ::: ·- !. 1-1 -,..=.. .. £ ·..:·,· '-!. 

Corp;ratio=- ! .. Jmitcd.. ~uekncvF !'::,:· :he y~ar 
I 

endtc 31 l\far::h '.:'.014. This suppk.i1e;.1::~:·y :::;,_1,:fr: 
jas betn c:a:1·i~d o~:L i11dr:per1(lc1:I~-:,.- ,,.·ith,:·u~ t 

- . I 

ac..:?ss tc\ 1~1e \ ·\:~:·r1jl'":.g ;.Ja;u::rs -~~ 111e St.3.t1-::.·Jr;.· ; 

a1.1eiitors and ~s E,nirccl p;.·iI1:ad:, t,::. ir::.q;_:i:ie::: c;f I 
the STEEli.tory audi101-s z~11d co111par1y l)erso11ne-l 
:11i:i 3 ~clc-i::~i,·e c:.:arr:.ir1a1ion ,;f so111t cf rhe 
accc1Ul1ril1g rec1)rds. Based or:. :11.y s;_!!=1i)ierr1cn1::t:): 
audi1. i ·,youi.:l !ikc tJ :1igh.igl-.::: 1i1c r'oik,,-;i r~g , 
sign.it~::1~-::; ~;.-_-arc-=rs '.i!:.~~-=t 5.c~1~0r~ 619{-4 r :x-:"' th·= 

; C0n.1;:,2:.1ie~ -~cl. 1~56 \Yl1i:h. ~-:;;:.\~ c·.:.r~1e t : 1-:·::\

arr-:11ti1:·n a~1( ·\\•h.icl: :~! ::!.:· · ;.:ie·}~, ~:·c ne,:c-5.sa!·y f~·r 
enc~t-lir1g :;. t,-ette:· ~~1dcrs~~11:jir1; ,:if rl-1-:- i'inan.~it\~ 
,;t.:,•1:T,:.1r•,=>•,·,1· ·'.°!;Jrl -h"' ·,·-1 .;-1,::::.ti ..!,·;:/11: -c.~-.~ j•,•"• _,t....L\.. ___ " -- \.... • .:.. ... t .. ... c _c1 .. 1 .. ___ • -'--- - - ..!..'-"' ~'- - l . 
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COMMENTS 

BALANCE SHEET 
Other Current Liabilities (Note 8) 
1. Liabilities towards UP Sector 

\ Employee Trust: ~ 0.14 crore 

I 
I 
I 
! 

The aboYe does not- inciude Z 18.56 crore and f 
(1.2<; C!"C'r-;: oeing int-=E'S: payabk c·r: ?L•::-r:oum 
dela~>i.1on-depo~it t)f jJPF anG t'ension 

yeat 20 l 0-1 J. . 'i:":iis has ~-esuited rn 
1.~1ders::atei11cnt of C11ri'en: ~ iabil:Ii~s ar~(i loss f.)r 
tl1e year ea•:.h b~v ~ 15. 76 ·:'rcr-= 
U:::s1: ite ~he -: =·1-r1;.:!e:;.1~ ·: i .:: !:1:; 12.:· ·- .... ....... -:.::.:.1..i....i '::'. !.i.i 

.... .-. . .,... 
1 : . _ ,_, ---

D~e t.) l-!on ~·econcili2.tic·1i of tr_t J.iL~r c:ornpany 
ba1a11c=~ of i::::: ei1t _~_ssc~s -~::s-c..- -\:15 ,:11rrt:ri! 

Liabi:~D.es. 3. differe~:i::c (·=--~ 33.::. ~21:.:-i coL~ld i!Ot 

account t--.- 1:h~ ,:;o:~.-i:Jar..:,. Despite . - -

action by 
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MA '\AGEMENT'S REPLY 

I 

I 
I 

! 
.-,.~ per ~11::- sudite-:i ,-:~:i~~-:r-;=. St!CCt ,:,f 1 

UPP(;__ 

t:'urre11t =._; ~:.: ;;j;- .,_ s.1:. .. 1,:.1.:i1-::i1-i£ 1c ~ ~,3.~: :"_akh: : 

:::~n~~,.~"t':]~.;~:' "!-~~:, ;:f z:i ,:~i;\t,: _,~~; ! 
OI tl-!e balEI~{·t3 C·I L11$C1)lTlS .C1a~\;e red1..1ced IrOiTl 1 

~ 8392. i S ci·)rc LC' ~ : 3.22 lB.k.h. till the end of I 
audit. H:.0

. ~: t!:i~ ::-2.l2,:.~·:-: :s furi:hei· :·edEced t,:, \ 

t) .~Q ~;:~:2-1.. -=--flt: i r3'"'l~i; ;-·:1,--~1 L··:·curtin~ -:lS I 

·- -,~--:-~.- --· · ,- · ···· ,~---,=- ,:, __ ,7·_,0.·,1 ;;, :~.-t"':' 0 .=-u-1,_'--'- i. :~ k~11. t(_) l!C'\,.C..;is.'.;t..··11:"' t_• ... .: .!. c:_ ~! '· _ ... _ ,. ,_ .... __ _ .._.. __ _ ~ 

recon.cilc- tl1c l1:ds::1(:t :;j·,·:c ,Pni. 

, S. . !'-· ~ ? ~~ i"Y':"':'li ; 

0ire~·-;:)r , Fi 1:iSll~c 1 



·: .. _r.,, 

,. - , -
•,llr 

~. 
' ~ .. 

..(.:: ... 

-
" -· 
. • Jr. 
·· ··.i.' 

. ...... ",. 

~ 

.;' 

,. L 

-- I 

. ;:. 

J:_·.4, 

~<\ 

! •.U 

. '" 
[;~ 

t: 

Management Letter of CAG on the comments on the accounts of UPPCL for the vear 
ending 31st March. 201-i-

~f i inrL~r'IFi--diqi-r 
1 

f;· . ~1~c~h~,d . ·o~- ! f. r • r, 
1-::.!:v.,::,.~.-;rl· rr;p1 ,.i\.1-:: u·J-·_ •1 ! -'.--,1001 ·,lLJl,,QiJi(•r'•![• 
~:....-:- _r ..,.1 ···\., \/I ._~• \ ,! I · .._., ,' '-C 1, 1!-.J~- .• ::.ha(:-:g -3n::l 8l.C;)~;:-::1l .)f ~:-i::--·:. .. ~r r-u~·:::ha:e r.:-iate,j : 

C(1St in rhe C,,.:j:,k: .-f J,.::-(Oi.li":I~ :r :_:(pc:__. DiSC(lii[.:' 
~ ,-,..1.-. 
... ·1._J 

int·.J !\"Jcn1orlndL1tr1 of tir,dc:~st,dtdi :\; ; \JC~1_i ! L~ a ; s1Jggestion fi;_cn in Lh-~ iclt,:-r ·r-~c· . '"\ .G.t El-.::.R.S.~t ); 
t(,1Tn&l c.g:·~en1enr fo~· n1 -=:h,:,,j i:.f shcxin; 1nd ; ES-l! -'}\c:ct.:."lJ 0 PC·~ 2·· .. 1.:-- :-i ·'_?(f) c~~tt d ~3_,10_2~)! 2 
acc-.:iuntrtl c·f r 1~Y\·\·c!· ~1_i:-::h:r~'=' ::=:--st i:-: ~h~i;· bo:~J~5 \){ 1 ·:·f D:·. ,~.c·:-·: 1_:1:t?;·1: ~::-1:-:-r::l. 
3ccou1~1:s. This ;:1ay bf dc,n::- t:: rhe light i)f LiPER.C 
dlr~ct:sn in true up 0rd::i· f~c ~ ~: i 2-13 c.n Di SC c~r .. -i~ 

i th;:~r ln order tc- i-1a-.:"c J:·eale:· .:ia,·iI:·: . Lhe licensees 
I 

J fron1 rh~ ;:ear : Oi .?-!J. C1i:·\\·ards should l:leac!y 
i depict The total D0-~,-c:· r1urchasc cost incurred at 

I; ,iJ.,r, t-r-1 ,,~····--· .. ,,· ... ,;1,,-- -~s- ·h:11-~ i... • •• , • .,, 
U1 !'- :.....-. \J CU r-'U ·t·V C"! ~1 _. i\...1 Ci.~~ ~c_, l -1.!::"l! L:' Uk. 

I 
UPPCL ~o the DiSCOivf5 &.nd µ..:1wer purchas~ cos;: 
payable rn UPPCL in 1;-ue up pe~ition for future 

; years. 

. -~.j~-Gi1 ~rs.:~ 
=~t1ef (;.:::nerfJ r,12na2et (_.;ctGl!!1I5: 

·s.I,:. -~g2~·-.. .-,~~ 
=:ir2ct.:;r (finr.~c·c: 
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U.P.POWER CORPOF{ATION LIMITED 
14-ASHOK MARG. SHAKTI BHAWAN, LUCKNOW. 

BALANCE SHEET AS AT 31st MARCH 2014 
(Amount in Rs.) 

Particulars -
Figures as al the end of Figures as .at U,. end of 

Nole No. current reporting period previous nilort)ng porlod 

I. EQUITY ANO LIABILITIES 
(1) Shareholders funds : 

(a} Shatc Capital 
(b) Reserve & Surplus 
(c) Money received under share warralis 

(2) Share AppllcaUon Money pending Allotment 
(3) Non-Current Uabllltles' 

{a} long-Tenn BorrOYMgs 
(b) Deferred Tax Uabllltles (Nel) 
(c) Olhert...ong. Tenn Uabmties 
(d) Other Lon(}-Term Provisions 

(4) Current ffablllUos 
(a) Short-Term Borrovlongs 
{b) Trade Payable 
(c) Olhet CUrreol UablliUes 
{cl) Short· Term Provisions 
TOTAL 

II, Assets 
(1) Non-Current Assets 

(a)Flxed Assets 
(I) Tangble Ass-ets 

- 01) lnlang!ble Assets. 
(II) Capml W()fk-ln-Progres.s 
(l'i) Intangible Assets under OeveJopment 

(b) Non-Current rnvesunents 
(c) Deferred Tai(Assets {Net) 

• (d) Long-Term loans and advances 
(o) Other Non-Current.Assets 

(2) Current Ass.ets 
(a) Current Investments 
(b)lnventories 
(c) Trade Receivables 
(d) cash~ Cash Equivalents 
(e). Sh6rt-lerrn Loans and Advances 

·(I) Olher Current Asset$ 
Inter Unlt lranstess 
·slgnilicant Accounting PoHcles 
Notes on Accounts · · 
'Note 1 to 29(8) ronn Integral Part or Acc6tinls. 

TOTAL ·. 

1 
2 

3 

6 
7 
8 

9 

·10 

11 

12 
13 

14 
15 
16 
17 
18 

29(A) 
29(9) 

356902268000 349487769000 
(343951430230) (329053726677) 

50505918031 '7244500113 

491~955 291803248588 

921611825 921611825 

10358017207 11167575923 
134465712903. 194941251332 

1404nB3623 5n0882855 
: 

715086318314 532283112959 

295889715 262593588-

2082859161 2036714791 

19629230384 19000526295 

16?5766257 1855766257 
503243742869 296382679170 

1441594540 1441068858 
147103575873 146353923590 

9858907909 5247837802 
66449'3080 304550973 

26900214908 57608119116 
1810043838. 1709332519 

532283112959 

(S.KAgaiwal) 
Directoi' (flna.oce) 
OIN · 01320750 

(A.P .Mlshla) 
ManaQ!no CliteClct 
01!'1 ~051&3625 

Pia ce: l.uclcnow 

Date : ft:.ffll1b9,c.f,,2ol5" 

Cltef M O i Jlt .A ." .J 
•PPCL, Shake, Bb;~ .. &ta 

14-Adaok a.ta,1, '-••b••. · 

(R.P. Tewin) 
Partner 

M. No. 0?144& 

-----~- · - -
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U.P .POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW • 

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED ON 31st MARCH 2014 

Particulars Note No. 

- -
{I) Revenuo from Operations (Gross) 19 
!!!} Other lncome 
~I!} TOTAL REVENUE p + U} 

20 

EXPENSES 
1 . Cost ol M;,lerials Consumed 
:i Puldlases of Slock-ln-T~e (PaNe.r rurchased) 21 
3 Changes n lll'lelltorles of FlnWied • 

Goods, Worit In Progress and Sloek·ln-Trade 
4 Employee B11nefu Expense (Employee ccisi) 22 
5 Fllance Costs (lnttrestand F"tnance Cha,gM) 23 
& Depreclallon and Miort!zatlon expense 24 
7 Other _Expenses 
a) Admlnlslnldve, Gener.al & QUI« Expeose1 25 
b) Repair$ and Maintenana, Ex~ 26 
c~ Bad Debts & Provision$ 27 

(IV) TOTAL EXPENSES 

V • Prorit before P.tlot Perlcd lncomeJ(Expendllure),E:i«:eptlonal and 
Exlrao,cfinary nems and Tex (111 - IV) 

VI PrlOr perlod lncome/(Expendilun!) 28 
VU ExceeUooal Items 
VII! Pl(\111 bef!)IU Exlr:l\Ordlnary Items and Tax (:,/·VI-Vll) 
1X Ex!raorolna!)'. Items 
x ProJlt before Tax Mil - IX) 
-XI nx expense· 
a) Cu!rentT ;uc 
b) DeionedTax 
XII Prolit {Loss) lorlhe Period from Continuin!j OperaHons (X - XI) 

XIII Prolitl(lo?) from O~c;ontinuing Operal!ons 

.XIV Tax Expense of Dlsa>nllilulng operations 

- · XV Proftt/(Loss) from Oiscon6nulng OperaUon.s.(After Ta>i) (XIII-XIV) 

XVI Profit/(Loss) for the Period (XII + X)Q 
. ·xv11 ·Earnings per Egully Share: 

a). Basic;._ 
b) Diluted • , 

~Ignillcanl Accounllng Pollcles ~ Notos on Accolmts 
Note 1 lo 29{~) lolJn lnleqral Part of~, 

29(A) 
29(8) 

Flgum for the Current 
Re~r1l~ Period • 

365210511053 
249108439 

365459619492 

' 332336362632 

1384763461 
1746034571 

22940756 

192290081 
595141:11 

41186280993 
376928186605 

(11468567113) 

(3429136440) 

(14897703553) 

~14897703553} 

(1.4897703553) 

{14897703553) 

(41.74) 
(41.74) 

{ Amount In Rs.) 
Flguru for the ond of 

Prevlous R•PMlna l"etlod 

266170113142 
131573815 

"266301686957 

295579394505 

12.89458-47Z 
1979949702 

21341736 

182850051 
60963891 

2619717321 
301733675678 

(35431988n1) 

638755121 

(347932~) 

(34793233600) 

(34793233600) 

(34793233600) 

(194.92) 
(194,92) 

(SJU,gariral) 
Olreaor. (Finance) 
DIN· 01320750 

(,\:P.Mlwa) 
Managmg Olredcr 
DIM- 05183625 

Subfecl lo our repot( ol"Mn date· 

~ 
f:fUcf In ... ..--

p '- r ( . \ 
PCt, Shaler Hb' . 

1"11.4 k uwan 
a, . t.a ta 

. ...... 
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U.P.POWER CORPORATION UMITED 
14-ASflOK MARG, SHAKTI BHAWAN, LUCKNOW • 

SHARE CAPTTAl. 

Particulars 

- . 
(A} AIJTHORISED, j 

liOOOOOOOO-Equity share of par value of Rs.1 OOOI· each 
(previous y~ 400009000 Equity share of par vaiue Rs.1000/· each) 

(B) ISSUED SUBSCRIBED AND FULLY PAID UP 

356902266.Equlty share of pat value R!.1000/· each" 

. 

(previoU3 yeat 349487769 Equity share of-par value Rs, 1000/- each) 
(of the above shares 36113~0(>"were alloted "es fulfy paid up pur-iuant lo 
UP Power Sector Reform Scheine for considerallon other than. cash) · 

TOTAL 

600000000000 

356902268000 

356902268000 

(Amount In Rs • 

As at 31.03.2013 

400000000000 

349-48IT6909() 

34948IT69000 

,,_:,. a). During the ye.ar, the Company has Issued 7-414-i99 "Equ]ty ~rm of Rs.1000 eacil only and has not tiought back any 

... 
'• 

shares; -

b) The Company_has only one dass o[equlty shares having a par valUJI Rs. 1000/- per share • 

c) ~ Iha.year ended 31s i March 20H,no dlvlde.nd h.is been declared by boa.rd due ·,a heavy accumulated losses. 

d) Detall of Shareholders holding more than 5% shares In the Company: 

Sharehofder's Name As at 31 .03.201'4 As a\31.03.2013 

No. of stiares ~age·holdlng No. of~res %age holdlng 

Govemmeot or UP 
356902268 100% 3494ans9 100% 

e Reconclllatlon of No. of Shares·. (Amount In Rs;) 
No. of Sharas as on 

31_03.2013 Issued during the year 81,JYbackdurirJg theyear No. of Shares ason 31.03.201-4 

349.\ansg _ .7414499 356902268 

~\--~ 

. . ... 
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U.P .POWER CORPORATION LIMITED 
1~SHOK MARG, SHAKTI BHAWAN, LUCKNOW. 

NOTE·2 

RESERV.ES AND SURPLUS 

PartlculanJ . 

Caplbl Reserve$ 
(I) Consumers. Contributions towards 

Service Lin;; and other charges. 
As per last financial statement 

OI} Subsidies towards Cost of Capital 
assets 
As per lasl flnanclal statement 

SurplUs 
As per last fl08ndal ·statement 

Add:,; Profill<l9ss) for the year as per 
S\a!erilenl. of Profit & Loss. 

TOTAL 

• Amount In Rs . 

As at.31.03.20H As 11t 31.03:2013 

116157947 116157\J,47 

(331899239299) (297106005699) 

(141i!m03553l (3467~6942852) (347932~00} (331899239299>: 

(343951430230} (329053726677) 

NOTE-3 
SHARE APPLiCATION MONEY 

Amount Tri Rs. 

Parth;uiars As at31.Q3.2014 As at 31.03.2013. 

Share Appllcatloil Mon·ey 
P.endl for ariotmen• ro Ula Govt. o1 UP 

50505918031 n44soo113 

TOTAL 50505918031 7244500113 

Reconcilla!lon'or Share A<>nlication Monl!' !Amount In Rs.I 

Share Appfii;alion Money Received AU oiled $hare:·AppllcaUon M9ney 
as on 31.1>3.2013 during the year during the' year as on 31.03.2014 

7244500113 !:j067591691& 74144?9000 50505~18031 

.. 

. . .... 
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U.P.POWER CORPORATION llMITEO 
14-ASHOK MARG, SHAKTI·BHAWAN, LUCKNOW. 

LON~TERM-BQRBOWINC§ 

PAATICUI..AAS 

A. IDISECUREDlOANS· 
TERM LOANS: 

Govt. of UP 
loan 
Leu-Transfer to OlSCOMS 

Fl!)llnelal Partfclpallon by CbMumu1 
Loan 
1!!!; Ttan$fef lo Olscoms 

B. BONOSllOAHS RELATE TO OISCOMS 

[a} Dabhfnanch1IWNL · 

~ 
II.Ii&% Non C-rUble Bonds 

Banks 
' UNSl!CURl!O 

REC 
PfC 
HUDCO 
UP GOVERNMENT (APORP). 
LOAN 

Sub Total {Al 

UP GOVERNMENT(W.B.AIOEO -PROJEcn 
LOAN 

·(b) Madhyanchal ~l; 
SECURED' 

ua" 11on Convcnible Bonda 
Banks 
UNSECURED 
REC . 
PFC 
HUOCO 
UP OOVERNMEm'.[APORP). 
LOAN . 
Uf.' GOVERNMENT(W.8.AIOEO PROJECT} 

150000000. 

15DDOODOD 

70937278 
481'508-4 
22792194 
12944328 

48-457233682. 
·92563908150 

11198770770 
11287652870 

1S57346653 

0-

o· 

30291107042 
460871127447 

7876685070 
7932246171,! 
teo$N1511 

35736520 
35736520 

185064912105 

(Amount In Rs:) 

Aut3Ul.2013 I 

150000000 
150000000 

·709372711 
4814508-4 

· 22792194 
12944326 

D 
76580859031 

4350000000 
9'125114200 
2249649383 

.418555268 

37.a65290 

0 
41251106912 

4350000000' 
733491i200 
225837064a 

220685538_ 

35736520 
35736520 

9309.9043672 

LOAN . • 
0 • 93n44on•o ___ 1_053_24_2_1,_o 

er ( ~ -A. U.) 
•PPCL, Sha'lc11 3hawan Bna4 

14 - .AallQk . ara. t.uckae•. 

cq: next 1>"911 •••• ~· 
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PARTICULARS 

(c) Paschlm•nchal WNL · 

~ 
9.81% Non Corm,'~ aon4I 
Banks . 

UNS-ECUREO 
REC 

PFC 
HUDCO 

U.P.POWERCORPORATION LIMITED 
14-ASHOK MARG, SHAJ(TI BHAWAN, LUCKNOW • 

- LONG-TERM BORROWINGS 

/ta at i1.Gl.2014_ 

29548019182 
4179582373-4 

7#4908210 
7499106310 
1642572183 

UP GOVERNMENT (APDRP). 
LOAN 0 

NOTE· 4 ( Contlnu. ) 

(Amount In Rs.) · 

As :al :U.03.2013 I 

0 
41422885397 

.t35000000() 

7261746200 
2461985902, 

389155870 
UP GOVERNMENT(W.B.AIOED PROJECT) 
lOAH 0 87!1304291519 ___ ~79_52809 __ 63_- 56681054132 

(d) Pllt'nl'lchal WNL 
SECURED 
9..68% Nql\ Co!Nertrble Borld, 

Banks 
uNsECUBeo 
REC 
PFC 
HUDCO 
UP GOVERNMENT (APOR?}. 
LOAN 
UP GOVERNMENT(W.B.AIOEO PRO,JECT} 
LOAN 

(•) !5m.2 

Nola • 

St:@REO 
ua% No~ Convellible e_onds 

UIISECUREO. 
REC 
PFC . 
UP GOVERNMENT (APORP). 
lOAN 

·Sub-Total ( B) 
GRANO TOTAL LOAN (A+8) 

399164663&8 ' 
57800474.13!1 

8756833590 
8830049890 
1s.~ · 

0 

0 

;9&90973728 
1-4259070965 

1962802360, 
20009447&0 

0 

0 
538-43786437 

4350000000-
82~348,600. 
23-t24895&7 

2~335911 

116897159653 241246368 69296340883 

0 
13411002960 

900000000 
1874684800 

28133791813 37007613 16222695373 

491800700435 291167!11206& 
4$1836436955 ~180324~ 
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U.P .POWER CORPORATION LIMITED 
1~ASHOK MARG, SHAKTI BHAWAN, LUCKNOW 

OTHER LONG TERM UABILffiES 
Amount In Rs.) 

A• at 31.03.2014 As at 31.0l.2013 

Secur11y Dopolllls ~ Consurnen 
• In~ an Seedy Oeposb tom Consurnffl 
Len PnMSlonal TRMfer ta 

02kshinanchll WNl. 
t.tacll1yardl;, WNt. 
Pasdimanc:hal VIINl. 
l'\JMnctlal WNl 

TOTAL 

7000427895 7000427895 
312383930 7312811825 ___ 3~1 .... 2363_930_ 

&46500000 
736300000 

~183500000 
2624900000 6391200000 

921'11825 

SHORT-TERM BORROWINGS 

8-46500000 
T.!6300000 

2183500000 
2624900000 ------ 6391200000 

921611525 

(A.mount In Rs.) 

Partleular$ "3 al 31.03.2014 M •• 31.03.2013 I 
Overdraft from Banl<s 

Central Bank_ ol llllla 
(Part l'aau dwgt on R ... Mibloa and 0"'41r Cumw Ass.ls ol Corpo~lloril 
Canan Bank 
(Pa,t Pwu dla,go on R~ ol eo,po,.:!on) 
Allallablld Dant . 
(Pao! Passu ~ on R""°"'"blo ol Corpo,aGon) 
lCICI Bank 
(Pail Peuu ~.., Roco!voblH of Cc,rpc>radon) 
lndan C>Yerseas 11¥-.k 
(Cl1'lgt en Slocl<,Ri,celvables & Oll>er Cwrenl Assets) 
Orionlal Bank of Comma'Ce 
(Pa,\ p...., CNf'IIO on ~t.ables or c:.,,ponion) 
Bank.olllilh . 
(Pail l'ISSU cl,atge on RKelvablH ti DISCOMS) 
1<3nr'lysya B-*' . 
(Parl Paesu CNIIIO ""R....._bleo ol 1h• COmpany} 

loan,o relates to DISCOMS (Unsecured\ 
(a) Oakshlnanel!!J wm, 

N""'f OlcHa ~ Oev. aulho!lly 780225000 
Mandi Pailshad • O 

(b) Mildhyanc:haf WNI. 
New OkNa .hluslrlal Dev. aulhoril)' 
Mard P.811shad 

tc) PascN"'!!!!M Y'Cfl 
New Cll<H8 lnculrial Qev. aulhority 
Mandi PallshM 

(d) Purnncha)WNI. 
New Wia lncbldal D!Y· auihony 
t...larwl Parishad 

(e)~ 

~-OkNa lndusbiaf Dev. 8Ulhorily 
t.taMI P"'1stod 

478975000 
-~ o 

487225000 

0 

6311~~ 
o 

1S6400000 
o 

72901!8843 

121075036 

3394798346 

0 

96847268-4 

1439980096 

446243157 

758348845 

766225000 

478975000 

407225000 

631175000 

156400000 

TOTAL 10358017207 

832(00000 

416200000 

317400000 
158700000 

345900000 
172950000 

4024&0000 
201230000 

101840000 
50920000 

·• .The amcu-,toldefa\Al of Sholl-Tenn Borrov.4r,gs (0-Oral\ from B.tnlts) Is Rs.8348M51-as on 31.03.2 
Rs.~) • -· . 

Nola·· The.Loans olNew~a lndustriu ~.Aulhorily and Mandi Parishad ara guaninleedbyGoUP. 

~ 

0 

?4772Zlti0 

~1494.641~ 

3857D1048 

1005149205 

1'421010196 

500000000 

75&4j~5 

1248600000 

478100000 

518850000 

1527150000 

. . .... 
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U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW • 

JR.ADE PAYABLE 

As at 31.03.2014 

. 13M65712903 

TOTAL 1344&5712903 

OTllER CURRENT UABILmEs 

194941251332 

194941251332 

Amount ln Rs. 
Plirticular., As-ai31.0J.2014 A!I ar31.03.201l 

ln18'est acauad & due 
6irrenl Maulty, of long Tenn Som,,rings 
Uabllty far Cepllal Supplln/Woficl 

lbbllfy tor O & M Supples f.VJ.~ 
SlalfR~ted Uabllles 

Oet)oslts & Relenllpns tern SuppQera.& Others 

EleQldty Duty & 01her Levies J18Yable io GQvL 
Oopmlt for EJedrillcation works 
Sundry l.bbllltles 
Payable to UPJVNL 
Uabll!Ges for~ 
Uall!lille:s. towards UPPCl. CPF Trust 
llabllltlu IOlolnlrds Power Sector Employee Trusl 
PIO'ildent Fund (114585502) 
Pwlon and Gralulty Uabilty 1, 6030593 

Interest Accrued but not Doe on BomM4ngs 
TOTAL ' 

less~ Tfansfet lo OISCOMS 
TOTAL 

..... 

13134518016 
· 3300000000 
128166831~ 

2047949n 

776663762 

46211)6027 

694125341 

131 D5li8628 
288956692 
392780743 
385872849 

284974 

. 30056983623 
1600Siooooo 

12235871662 
3657119669 
1283500373 

205115413 

881427519 

463875802 

694125341 

1316558628 
220353992 
394422519 

' 369243089 
894934 

·37563914 
0 

21 T800a285S 
18009200000 
snoas:2ass· 
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U.P. POWER CORPORATION LIMiTEO 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW 

Statement or I ntere:st Accrued & Due 
f.Y. 2013-14 

UNSECURED LOANS ·-T•tlll-A 
to-._ ,o DhcA>Ms 

-elthaD- APORP Worl48..,k HUDCO REC 
v-... • ......... -llmled 4S1SUu• 1435502141 1792417 11278&49 

~a1~vtr>n-Unbd 411481•- 330451207 10~ 1004731Il1 p------- 798181219 10!!0651115 711155&5' ns10Js~ 

Oolt5hNn<NI ~ V111w1 - Umlttd l)Cl;J211~ 5081110017 5419049E 131682759 

··- 75996S80 2094102 
Tobi-• 2.H1481540 J355474540 211.3409972. 414740067 
(TOlal lnt..-..tA-. Dua !Total A+BI 

Annexure to Note-a 

I Amount In lb. I 

I UJOa«251 

PFC -- Tvbl 
a60,~ 58887= 269280l82C 
tlml!>& 734=,,,. laona&911 
IJO<l3471 S21tl9754 2Sl&lt2720 

12B039HJ 1181Sl1K . mll5(I)!>J 
224:,tJlUII 160942350 304191161 

377732.lU 32i01128517 1G30X73751 
1313451101' 

• 8anlnoise llst of lftt.onsl ..,...,d a duo ls •-ud u ...,,,_xu,..A ·01sa.OS1J1>£ OF BOIU\DWING AS REQUIRED IN SCHWUU·VI" 

F.Y.2012•13 

I UHSECURCDI.OAHS 
I GCIUI' I ll30U4:zsl 

Tol•I-A 
Ill loans Relate ta Dlstona 

SI.No. N:aMt ol the DISCOM APDIIJI' World bank HUDCO R[C PFC B>ni.. Tot.al 
l - 311TI3381 1435502141 347IIOGOI 0 0 M<:i2769 ~1g5831l2& 
I ~ VDIIUI' V11111Nlawl-- •1n,- 330451207 36•28604 0 0 IIS42:l&597 llr.lll700t1 
J :P~-.a .. Vhn.ft ._.....,. IJrnlHI ·~ 1080651175 3al94S4! 0 0 65747114118 2•6715<11:16 

• o--.chtl-•v.tno - ·-te<t 743019319 508170011 34092mc 0 Q 1217116662 . 25!0&99030 
5 KE.sCO 65940142 0 0 0 211780025 'l71720&71 

Tobl-B 230tl317COS 335547~S.O 144095782 0 0 :1ss&1Js•n "'405027404 
Tot>l ln\•rut A<cn,ed 6 Due !Tobi A+&I 1zns111cc2 

Statement of Current Maturltv of Lona-Tenn Borrowln<1s 
.-,11tOUl\11ARa . . 

f,Y. 201J.14 
I ~ ..... Rl'lale lO D11«wR• 

SI. .... _ .... 111 ..... - w .. w WUDCO To!>! .... 
I .. • 755174 7SH74m • - &U2201H MU»1H 
3 -- 90649.SOIII toMISGH 

• ~·-- • • ,., 7UM'9$0 
s • • 0 • otalC • 0 J,JOOOOOOOO »--.. af\.Of'I .. TalM . -33000QJOIO 
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U.P.POWER CORPORATION LIMITED 
14-ASHOK MAAG, SHAKTI BH_AWAH, UlCIOlOW. 

NOH-CURRENT INVESTMENTS 

1 · hnlcv~ • 

LONG JW llfilSJMENT 1!1 E9YJJY P!SJ!IU"1EHT AJ CQ3:J NIIQ90!tdl 
JMQ£ P!YQ!MOO} 

I blwdlidu 
(I) KE$CO 

163147400 ~ S!larot ol lb. 'IOI- Ndl Fiiiy pold ... 
I 1831moo ;EquDy-. of Rs.1QI. udlfllll)' ~ -• )· :~::.,.~~:ii:-"'*'""-.,....,.~...,, .-1> puaua.ntlD 

Sl,.,.~M-,.p-.OJat..,.,.,,ri 

la1 •l'-4...., lot d.n,h,llon In~ 
(1,) D1bw.-cJ,al VYN\. 

.19463214 E.q.,11y-..olRs.1000l-aacllU!fplldup 
I 1'"'3274 E~ Slllm of Ra.t(X)QI. Heh Fully peld up.) 
Sh,,.i Appblon Mq,,oy ~ lot....._ 
lua.~lot~Je--

1•1 Madhyaaclial VYIIL 
2l!J03937 l:,qull)l &Nia of Rs. lOOOl· ndl t.Jlt paid up 

I 23081064 Eq.,1ty-...olR1.100Ql.aad, Fulypeld <;t.) 
• Siiano ~ Money pordlng for-11111 

Lua ·-lor-lft-.,,,;,.\I. 
ldl P:n.w..anci.. VVNI. 

2~15;13 Eq.,;lythoRsolfb.. IOCXll·ndlU,pald .. 
( 183909S3 ~Sha(MolRl.!OCIOl-ncllFullypeld..,_) 
si..,. ",..;oc-~~lot ............ 

Leu·P....wo,,tor~lft-
M Purvnchal VVIIL -

30em718 E""'1111arwo1Rs. 1ooc,....i, U, P,>ldup 
( 22041r&8- Equllt Sllwu rl Rs. !()()QI.~ Futt, paid up. } 

S.....l.~""""1~""-

l-·--lor-lllllM-nt 
II) w.:Softobhadra PGCI. 

MS· ~-ollt&.1~ exltl\Alypold u, 
( GGS) l!,pilly-.clRs.lOOQl.o>Qf..,.plldup.) 

191 - Jawaharpur Yldyl4 Ulpad..., N1ga,,, · 
- £"*1 ha of Ra. 101-...i. ""1 plld up 

I :SOOOO }El!'IIV~111Uoflll.10f·6!1dtFulypoldVP,) 
~JM/aY......,.aP...wv~.c~ 

125(10 E...,-..a1111.10,.-.w,pa1,1"P 
I mco > equ11y-. o111a.10,. uct, ,..., paid up. > 

Pl ~-omu.P,-·Tnr,_b_Co.Ud. 
50000 EquilJ Slmt1 ol Rs.IOI- eoc:11 F""1 paid up. ) 

r O ) EqllllySNruoflb.lOl-udlF..,poldup.) 
a t,uoc(atu 
l•)UPPTa. 

22133352 ~shat91clRs. iOOGf.ucllUypa,dup 
I 2213JJ51 l ~Shnso1Ra.100C,.-'IF111tpalcl111>,) r,;,.., flll 1842S700"""'° __ _,, __ ..__cull.· 
:111.,.Appllc.aloft M0/11,y.,.,.... lot~ 

lus ·P~ IDrdmlnutlon In~ 

101AL 

Ju a01 .OJ.2014 I. 

1631474000 

1H63~74000 

2ileil352381 
.ooe66-I 
· 40086626000 391 

27IOJi37000 

1717778811 , • 
<MUl998118 
4488119&000 118 

2~a1 s,::JOOO' 

7136141065· 
J2'113110055 
!U41&3800()0 15.5 

105115497810 
41'2'21.31110 
4H2S213000 a ,a 

6'5000 

0 
221333$2000; 

0 

(Amounc In R,.) 

Aul )1.0l.2013 I 
111:)1474000 

0 
1631414000 
1631474000 

U4&J274CIOO 

1120et7$402 
30S70149402 

0 

':,og70j49000 • 402 

llC61064000 

11J!I09630!)0 • 

'39051009' 
2iJ8.15Xl098 
24781 IS33CIOO 

11\8950675 
30&60716175 

920 

:,c.,e&o715000 an 

. 221== 

0 
2213JJ5lll00 

3134119000 

655000 

0 

18t99.n4000. 

1'000SU29S 
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U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, Sl1AKTI BHAWAN, LUCKNOW • 

LONG-TERM l.OANS AND ADVANCES 

AA at 31".03.2014 

A LOANS f Secured/CoMfdered Good l 
. KF.SCO · (Subsldlary)· .. • 1950QQ0000 

(asper UP-Transfer of.KES\ Zone EDU Scheme· 2000) 
Less • Provision lor BIO Loan 
Interest Acmled & Due 
Less. Provision for BID Interest 

B LOANS I Unsewred/Cons\deftd Doubtful) 
KESCO (Subsidiary) 
lnt~rest Aa:rued & Due 

less· Provision for BID Loan & ~ 

NPCL (Ucenc:eaJ 
Interest Acaued & Due 

Less· Provision for BJO loan & ~ 

Other Ucene..,s 

Lass - Provision for BID Loan 

()then, 

L~» • .Pi'ovlslon for BID loan 

Ag,lcultural B~k,(Spedal Pl'Ogr.1fflmlng} 
(Un~ecu-!'Consldered Good) 

C Deposits IUnse·cun,d/Considenid Good)• 
Others. 
Le·~ • Pro-.ls'lon for doublfd depositi 

TOTAL 

., - ~ ~...J. 

. ·~·· 

195000000 1755000000 
472535334 
472535334 0 

22n97714 
358442~8 

263641960' 
263641960 0 

56843000 
510929072 
567772072 
567772072 0 

833010 

833010 0 

4062352 
4062352 0 

26746000 

82244730 
8224473 74020257 

1855766257 

f::-1---I 

NOTE-12· 

(Amount In Rs.) 

As at 31.o:1.2on I . 
1950000000 

195000000 1765000000 
47253S334 
472535334 ·o 

227797714 
358-44246 

263641960 
263641960 Q 

56843000 
437154802 

_493997802 
493997802 0 

833010 

833010 0 

4Q62352 
4062352 

26746000 

82244730 
822-4473 74020257 

18S576625T 

~ 



I 

1 

/") 

l'l 

(""'\ 

0 

() 

<) 

,", 

'} 

t") 

n 
(""'! 

("'\ 

ri 

n 
f'") 

I""\ 

©· . -· 

. 
A 

U.P.POWER CORPO~ATION LIMlTED 
14-ASHOK MARG, SHAtcrl J;iHAWAN, LUCKNOW. 

NOTE·13 
On4ER NON · CURRENT ASSETS 

Partlculars 

Restructuring Ale 

Receivables on-account of Loan 
(Unsecured and Consider~ good) 

Madhyanchal WNL 
Pa)!chimanchal WNL 
Dakshinanchal WNL 
Purvenchal VVNl 
KESCO 

Partleulara 

(a) Stores and Spares 
· Stock of Materials"· Capital Works 

Stock of malerlals - O & M 

(b)Others• 
SUBTOTAL 

Less - Transfer to 
Uttranclial PCL 
OISCOMS (P.rovtslonal l 

Less • Provision for Uns_erviceab!e Stores 
Less- Transfer to DlSCOMS 

TOTAL 

· AJ at 31.03.2014 

17843038434 

Amount In Rs.) 
As at3t.0J.2013 

.52936079112 
53034631597 
900$S973231 
s64m69037 

92167665729 
86287657436 

1635075654 52 
1153038240!)~ · 

28133791813 485400704435 161856!!7759 2788896'40736 

503243742869 

INVENTORIES 

As at 31.03.2014 

58356988:43 
731610028 

471601744 
4254500000 

212D+30260 
1253200000 

6567308871 

467617673 
7034926544. 

4726101744 
2308824800 

867230260. 

1441594540-

296382679170 

NOTE ·14 

(Amount-in Rs.) 

As at31.03.2013 1 

5835698843 
731084346 6566783189 

467617673 
7034400862 

471601744 
4254500000 4726101744 

2308299118 
2120430260 ·, 
1253200000 "867230260 

1441068858 

• Other materials Include material Issued to ~blk:ators, ob~ete materlal, scrap transfonner sent for repair store, 
excess/shortage pending for Investigation and material In trans!L 

Inventories are-valued at cost 

~ 
~ 

_ c, :...,!i!Pecr ' ll.A..:..• .) 
•PPCL·, Shaku Bba~aa l!da,_ 

\. M La•n••· t4. ,A1aoa &f l , 

-



I 

!""',. 
I 

• :e 
@ 

·~ · 
.e 
,9 
:e 
(9 
(8 

• • • (0 
(9 
i~ 

i@) 
(·@ 

~ 
'O 
Ce 
le 
~ 
~ 
~ 
~ e 
I 'e 
I 
\ f 

~ \ti 
; · I 

~ 
''tj 
l ; 

~o ' , 
© 

-~ 

~ 
'® 
t?) 

,@ ~,:. 
!@ 
~':r 

; 

~ 

I 

U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG,. SHAKTI BHAWAN, LUCKNOW. 

TRADE RECEIVhBLE§ 
t:!OTE·15 

(Amount In Rs.) • 

Pal1li:ular3 As :at 31.03.2014 A5 at 31.03.i013 I 
Sllndry Oebtots 761653439,42 75610905576 
Less· Transfer to OISCOMS 71211853933 71211853933 

SUBTOTAL 4953490009 -4399051643 
Le.ss • Alowance for Bad.&·Ooublful. Debts 2957897879 1995592130 2930175961 1-4&8875682 

• Sundry Debtors tm>ugh l<ESCO • 6204820956 620-4820956 
Less • Alowance l'or Bad & Ooublful Dehl$ 8204820955 

Debtors· Sale o( Power (Subsidiary) 
><ESCO 53-40noo1a 
Da'kshlnanchal WNL 32533011283. 
Madhyanchal VVNl 34209539078 
Paschlmanchal vvt¥.. 1~7321718 
Purvanchal w'NL 89080138135 

SUBTOTAL 153450780232 
L~s- Amount 1ecer..it4 cenlr.lly from GOii\. Oe?t!J~ 705534397 

Less • Allowance for Bad & Doubtful Oebb 
1527 452"5635. 

783n62292 , 
Total 

Debts outstanding for a 2"-rlod ex~ dt!l9 six 
roonlhJ fr2m !h• date th•x ,.,. d!.!• for 12a~nl 

Secured & Considered Good 
Unseaired & CC>n$ldued Good 36271343902 
Considered Ooublrul 10966705n1 

,47238049673 
Other Oebls 

UnseMed & Corisldeml Good 110632231771 
Considered Ooublful 5833275356 

1 t 66655071 XT 

L !9ss.· Provlsloll ror Bad & Doubtful Debts 58351658401 
~SS • Transfer lo DISCOMS 41551617280 

TOTAL 

• k per UP Transfer of KESA 'Zone EDU Sdierne. 2000. 

6204820956 

8937379601 
45120677225 
34098104966 
11284812480 
71559887738 · 

171000661990 
18490085245 

152510576745 
1-45107983543. 7625528837 144885047908 

147103575673 146353923590 

52095866725 
11799575393· 
63895442118 

94258056865 
4960950361 

163903556800 99219007226 16311#19344 

58312203034 
16799981127 ' 41551877280 16760525754· 

147103575673 146353923590 

~ .A •• ) 
. •. Shaku \lbawu ~ ... 

lf·Atlaoi. ara. ua•lme1t1~ 
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U.P .POWER CORPORATION LIMITED 
14-ASHOKMARG. SHAKTI BHAWAN, LUCKNOW. 

CASH AND CASH EQUIVALENTS 
NOTE-16 

(Amount In Rs.) 

A Balances will] Banks 
111 current & Olher account 
In Fb:IKI Oeposl ilCCIOOOls' 

B Cash on Hand · 
Cash lo Hand ( lndudlng Stamps In hand ) 
Caslf lmprt.st -..Ith Statf 

SUBTOTAL 
i,us P,6vtsfo,ul Tn,nsfor to• 

OakshNndl&I VVl-l. 
Madhyanchal WNL 
Paschlmanchal WNl 
Putvaothal WN\. . 

As at 31..Cl.2014 

8711599286 
5827162317 HS3a.76t603 

153136263 
28710043 181646306 

14720601909 

1159500000 
901900000 

1635300000 
118SOOOOOO 4861700000 

94352J2na_ 
49261785& 

1531024611 
28584700 1816&7168 

101095378<n 

1159500000 
901900000 

'1635300000 
1165000000 4$31700000 

TOTAL 9858907909 52.47837802 
' Includes FDR omounllng Ra.awoooool· (P~ )'eat Rs.85000000/-) pled~d against LC lJm!t from PNB • 

SHORT-TERM t.OANS & ADVANCES 
NOTE-17 

{Amount In Rs.) 

As .u,.01201) I 
ADVANCES !Unsac:uredlConsldo.ri,d Good) 
Supplie,s/ Conlrado<s 

0

903981378 
Less· Pio\Won for OoublllA Adv;inc:es 90398138 
T •11 deduci.d 111 sowca 
Advanc. lnccme Tax 
Frlnge Benefit Tax· Ad..-..nce.Tax 5278319 

.lesis _-Provision 41028l1 

813Sa3240 
48406109 

1328233 

29015136!) 
29015137 

. 5278319 
·1175498 _____ 41""0"'28"'2-'-1 

86«93080 

~ er(I\.A.8 .) 
•PPCL, S-halw Bhawaa Bua, 

" · A•lao.k Mara. Lack•••. 

2611362.'31 
'40911011 

132823) 

1175498 

304550973 
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U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW. 

OTHER CURRENT ASS!:'TS 
NOTE - 18 

(Amount In Rs • 

Particulars 

.Income Awired & Due 
Income Accrued but not Due 
Receivables [Unsecured) -

unranchal PCL 
VPRVUNL 
UPPTCL 

Sub Total 
Subsidiaries {Unsecured)• 

KESCO • 
Dakshlnanchal WNL 
Madhyanchal WNt. 
Paschimanchal. WNl 
Purvanchal WNL 

E(llployees 
Others 

Sub Total 

Total 
Less • Pro'l(lslon ror Doubtful Recelvables 

Receivables on account of Loan {Unsecured) 
Madhyanchal VVNL 
t:.ess· • Uabirrtles agalnst Loan 
Pas.clilmanchal WNL 
Less· Uabllilles against.loan 

Dakshinanchal WNL 
less -1:labllitles ag'alnst Loan 
PurvanchaJWNL 
Less· Uabl11tles against loan 

KESCO 
Less - Ua61r.ties against loan 

Prepaid Expenses 
Thell of F'oced Assets Pending Investigation 
less . Provision for esllmaled losses 

Less ·provls)onal Transfer to. 
Dakshlnanchal WNL 
Madl'rfanchal vYNl 
Pasthlmanchal WNL 
Pwv.inchal WNL 

Total 

As at31.Dl.201• Asat31.03.21:113 

51911628 
15421463 

1924715539 1924715539 
.41065100 34797998 

239709760 22261188 
2205490399 1981774723 

1•19444 366636487 
376_197034 3780620455 
3sms47s 4356761998 
461553779 4108729968 
468801736 3766305910 

1705750469 16379056818 
472114563 471972949 

7881408828 6900-476280 
12264764259 25733200770 
1~76426 11038287833 25733'2BOn 

9481144n8 14261710927 
6333177782 4147966996 586051ns2 

10198379055 14902168608 
7035815933 3192563122 7285815933 

11405234983 18011253752 
6220244390. 5164990593 6977144390 
9966143253 14745679027 
7094041014 2872102239 8844533063 

996090124 1996030p2 
0 996090124 0 

1-420540 
32844855 32844855 

3284485 29560370 3284485 
2750031490~ 

3240000Q 32400000 

~ 92000000 
219800000 219800000 
255900000 600100000 255900000 

26900214908 

QC 
h_J_ 

.A .9 .) 
C ~ • .:; · -: bawan 

lf·Au1boa · ar1 . .La a:. 
1 

. ~--· 

5i911628 
12624354 

23159952693 

8401193145 

7616352675 

11034109362 

5901145944 

1996030732 
5338213 

29560370 
582082.19116 

600100000 
57608119116 
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U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCK.NOW • 

NOTE-19 

·REVENUE FROM OPERATIONS (GROSS} 

P.anlcutars 

SALE OF POWER 
· Extra State Consumers 

Supply In Bulk 
a- NPCL 
b- Subsidiaries 

Oakshlnanchal WNL 
Madhyanc:hal WNt. 
Pasehlmandlal WNL 
Purvanchal WNL 
KESCQ 

TOTAL 

Particulars · 

a Interest from; 
Loans· to Staff 
.Loans to NPCL ( Ucencee ) 
Fixed Deposits · 
-Others.' · 

b · Other non operating Jpcomg 
Income from Contractors/Suppliers 
Rental from Staff 
MJ~laneous Receipts 

TOTAL 

(Amount In Rs . 
For the Year ended on 

31.03.;2.014 
For tha Year ended on 31.03.2013 

1532153860 

86706444537 
66930429226 

113742079127 
79663472579 

0 

16635931724 3652i0511053 

365210511053 

OTHER INCOME 

For the Year ended on 
31.03.2014 

745440 
7377_4270 

124193986 
16075587 214789283 

1148384 
2098556 

31072216 34339156 
' 

249108439· 

1300556114 

62565422620 
47459453430 
85461;428860 
57881693100 
1133565.6310 

165902708 

266004210434 

266170113142 

NOTE-20 

Amount in Rs.) 

For the-Year end&d on 31.0~.201·3 

635719 
64188305 
2043.9698 
39708121 12:4971843 -

2880106 
1467688 
2254178 6601972 

131573815 
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U.P .POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAt<ll BHAWAN, LUCKNOW • 

NOTE-21 
PURgjASE OF POWER 

Po_, Pun:hased from • 
- NTPC 

PoNel T~dlng Corporalion lid. 
NPCIL 
UPRWNL 
Sa~J\INL 
NHPC 
UP.MIL 
Adani E:rport 
NTPC(INNl) 
Tau PowerTnlllng Co. Lid. 
GIObal Ene,w lid. 
l.ANCO BJUd/NETS 
"'!'}iOC 
Vishnu Prayag 
ROSA Power Co. Ud. 
Arawal PC1'1/e< Co. Pvt.. lid; 
Power Purch;,se lhnrugh Ene,gy E,,changc 
BaJaJ Energy Ml.Id. 
laheo /lnp;n Powel lid. 
SASAN (UMl.'P) 
GJ.4..R: Ene,gy f"A. Ud. 
Co-Generating Unb 
Sun:hatge . 

FortheYearend..ton 
!1. 4 

837$4268985 . 
1906882261 
71.(2787220 

a48651175362 
6256071944 

100576064~9 
681665651 
390621m 

31811!34871 
G:,7580481 . 
405951402 

6-479-4911 
90655441H 
3561534.78 

~3$4519 
25698.S6215 
5789901180 

17357044230 
19470759102 

untlnRs • 
F« Ille Yur enct.d on 

31.lll.2013 

81355877037 
10115194633 
6641733061 

5317299:2994 
3305130329 
9546900196 
7483003&0 

0 
201073511 

7677013 
577432811 

5545352053 
9076578110 
4177292250 

4052~6~ 
a91177sm 
211836333 

18495011033 
1~39306· 

325659 

Unsched!Jed lnletchafl!le·& Re~ Energy Cha~ 

Inter-state Transm'5s'9!] & RetaJtd Cl)arq~,• to· 

223201748 
74971215 

1'44&8707313 • 
4617850035 

(1704457816) 

0 
15350605863 
7195000093 

15685054594 

Powe, Glld-Corporal!on-lld. 
p....., $y$1em Operallon Colp. 

TOTAL· f'Urth1!5• o( Power 

less • Rebale against Powar P\lrchas• 
TOTAL 

P;ntlcula~ 

Salarie• & >,llow•nces 
Oeamess Allowance 
qttllll'~ 
BOl-1 Ex.gtalla • 
Medlcal Elrpensea ( R~) 
luva Tra-.el Asslslance 
EaJned luve Encnhment 
Slalf Welfate E>ipen$u 
Pension & Gnti.Jt.i 
Olher Teimml Bene&ls 
Expendil,n on Trust 

SUBTOTAL 

LESS.· Expe,;,sea Capbhed 
TOTAi. 

121186&41:.is 
51529259 

1 l 676731 S99 
57428458 

'332679201657 

3428.39025 
295611707'21 

39313116 
332336362&.32 .29557S394505 

HOTE·22 
EMPLOYEES COST 

Amount in lu. 
For Iba Year•~ on .For the Year ended on 

31 03 20'4 . )i.01201 · 
541105172 5504~150 
4731114-447 376513167 
6412431&. 6793907'3 

437922f • 4614729 
41349!166 35156813 

2760 20798 
84085759 79121578 

5413265 2834112 
162279145 160805156 

7853269 6083289 
166M:ia 161WB 

13U075450 1291141>;77 

1311999 188200S 
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U.P .POWER CORPORATION LIMITED 
· 14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW. 

Partlcul:a.rs 

a lnte[!St on loap.s 
Woouog capital 

b Other borrowing costs 
Ananoa Charges 
Bank Charglis 
Guarantee Chargees 

GRANO TOTAL 

FINANCE COSTS 

For the Yeat ended on 
31.03.201,1 

1509330071 1509330071 

2.8017030 
194187470 
14500000 236704500 

174603"571 

NOTE .23 
•· 

Amount In Rs. 
For th• Year ended 11t1 

31.03.2013 

17996-49927 

30117288 
135682487 

14500000 

1199649927 

180299775 
1979949702 

NOTE-24 

DEPRECIATION ANO AMORTIZATl'ON EXPENSE 

Particulars 

i>epreclatlon on • 
BUlkllngs 
Other Ciiia Wor;.s 

• Plant'& Machinery 
Vehldes-
Fumllure ~ FIX1Ures 
Ol{lce Equlpmerits 

GRANO T.OTAL 

For_th• Year ended on 
- 31.03.2014 

4827908 
1087361 
1634360 
2148475 

Amount in Rs. ' 
for the ,Ye3r ended on 

31.03.2013 

4136050 
1087361 
1~37157 
2428428 

348377 432692 
13309960 22940756 · . 11804363 ·21341738 

22940756 

PPCL, Sn kt1 

loll- At.. ok Mar 

' 21341736' 
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U.P.POWl;R CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, lUCKNOW. 

lfOTE-25 
ADMINISTRATIVE.GENERAL & QJltER EXPENSES 

Partlcuws 

Reill 
• . lt,su,ance 

Communlcallotl Chafves· 

···~~&Expenses 
• AudftFee . 

Serw:eTa 
CGndancf Chatges 
tedric:al ~ & Profemonal Charges 
T~ ..i Conweyance 
Prinllr,g end Stalonc,y 
~~I\SeS 

~Charges 
Waler Chatges 
Enlertalnrnenl 
~911.TNst 
Mbcalbnecus Expenses 

.SUBTOTAL 
LESS·· &pensu Capltalsed 

TOTAL 

For U>• Yur elldad"" 
31 0 "2 14 

Amount In Rs..) 
· For the Year md~d DII 

3.2013 • 

2118000 380000 
46968 ,426968 35597 

15125128---===-
32;!!i9'1 

149a7498 
1I02953 

229e683a 
-40171t2 
S:Z4382a 

1742003. 
23114870 
-2722420 

14470187 
3437518$' 

1_3257 
1071H83 

80051 
707511598 

193237759-
~7078 

192290011 

25202'50 
1:J\45 
94751 
82151 

781'"540 

1~1 

NQTE-211 

. REPAIRS AND MAINTI:NANCE 

Partlcula,a 

~ & Machrtely 
Buldlngs 
Other CM Woiu 
Vc:hlclea,~ 
less• T~-.!_lo d'lffe,:cnt Capta1 & 
O&M WOllcl/~snt!Ye Blp. 
Fll!Nlln&~ 
Qlllce Equlpnlents 

TOTAL 

Ainounl In Rs.) 
For-the Yew ended°" For Ille Year encled °" 

. . 31.Gl.'.1:013 31.03.201.t . 

8127258 

7131894 
45139983 

189075 

0 4221425 
218029--""'--

~130, 

" •. Luckae•. 

. .; .. 

0 
0 

52274311 
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U.P .POWER CORPORATION LIMITED 
14-ASHOK M~~G, SHAKTt BHAWAN, LUCKNOW • 

BAD DEBTS & PROVISIONS 

Partl~lars 

PROVISIONS 

For.the Year-ended on 
31.03.2 1 

39.455373 Dou~ Debts ( Sale of P.=~r) 
DoubtflA Loans and Adya·nces 

Short Te~ 61383001 
Long T~_--'-7_37 .... 7_42_7_0_ 

Dou~ Oltlef .Current Assets· (Receivables) 
Dlmknilon In Investment · 

TOTAL 

135157271 

~13468.51651 
42l.58520000 

411116280993 

NOTE-27 

Amount In Rs • 
Fprthe Year ended ~n 

31.03.2013 

(10267552190) 

16587899 · 
fl4188305 80776204· 

358099307 
1244839.4000 

2619717321 

NOTe-28 
_ NET PRIOR PERIOD.INCOME/EXPENDITURE 

Particulars 

I INCOME 

a Olh«lncome 
b Other Excess Provtslon 
c: Depredation Under/Excess Provided 

SUB TOTAL 

II EXPENDITURE 

a Employee Cost 
b Power Purchase 
c Mmilislratlve & General Exp 
d Oepreciallon Under/Excess Pipvlded 

S\JB TOTAL 

for Iha Year endad·on 
31.03.2014 

958838: 
0 
0 

958838 

9217 
337~51260 

5.4771951 
(137'150) 

.• 3430095278 
NET PRIOR. PEJUOD IHCOMEJ(EXPENOIT\JRE) . . (3429136440) , 

Amountln Ris. 
For Jhe Year ended on 

J1.0:f°2 '13 

4071203~9 
(24986) 
327816 

407422979 

(8l57571) 
(190273974) 

(32700597i 
o· 

{231332142) 
838755121 

~-
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U.P. POWER CORPORATION LIMITED 

NOTE N9. 29 {A} 

. . 
SIGNIFICANT ACCOUNTING POLICIES 

1. GENERAL 

{a) The financial statements are prepared In accordance with the applicable 
provisions of the Companies-Act, 1956. However where there is a devl,!tlon 
from the provisions of the Companies Act, 1956 In. preparation of these
accounts, the corresponding provisions .of Electricity (Supply) Annual 
Accounts Rules 1985 have been adopted. 

(b} 

(c) 

2. 

{a) 

{b) 

{c) 

(cl) 

The accounts are prepared under historical cpst convention, oh accrual 
basis unless stated otherwise and on accounting assumption ·of· going 
concern. 

Subsidy, Grant, Insurance and Other Clafms, Refund of Gustc?m Duty 
Interest on Income Tax & Trade. Tax and Interest on loans lo staff is 
accounted for on recejpt.basis after the recovery of principal In full . 

FIXED ASSETS 

Fixed Assets are shown at historical cost less accumulated deprE1ciation. 

All costs relating to the acquisition and Installation of fixed assets till the 
date of cofnmfsslonlng are. capit~lized. 

• in the. case of commissioned assets, where final setUemenl of bills with the. 
contractor ls xet lo be affe!:ted. capitalization is done, subject to neces~ry 
adjustment in the year of final settlel!lent. 

DUE! to multiplicity of functional units as well as multiplicity of function at 
particular unit, employees cost and ·9!)neral & administration expenses to 
capital weeks are capitalized @ 15% on deposit works and @ 11 o/o on other 
works. on the amount of total expenditure. 

(e) Borrowing co~( during construction stage of c:apital ·;3ssets "are apportioned · 
on the average balance . of capital ·work In prog_ress for the year. The 
detennlnation of amount of borrowing cost attributable to capital works are 
capitalized as per ttie computation method given lri the Electricity ·{supply) 
Annual Accounts Rules 1985. · · · 

3. DEPRECIA TlON 

(a) Dep~ciation Is. charged on Straight Lin~ ~ethod at the rates spe~ jn • 
Schedule XIV of~ thpanles Act 1956. -J-y,-

~ J. ,,, ........ \ 
'4.1..., 1 * 
0~ 

el!ef Jlln,tnecr (ll .A.8.) 
.• balm Rbawan Hxta, 

1'-A•holi Ma ra. Locluu,w. 
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(b) 

(c) 

4. 

5. 

(a) 

(b} 

(c) 

6. 

(a) 

(b} 

(c) 

(d) 

7. 

. 
Depreciation on addition~ to I deductions from Fixed Assets during the year 
ls .charged on Pro rata basis. · 

The Fixed.Assets are depreciated up to 95% of origlnal costexcept In case 
of temporary erecilons/eonslructions where 100% depreciation is charged. 

INVESTMENTS 

Long term investments are carried at cost. Provision Is made for diminution, 
other than·temporary, in the value of such investments. 

STORES & SPARES 

Stores & Spares are valued at cxisl 

Steel scrap Is valued at realizable value and scrap· other than steel ls 
accounted for in the accounts as and when sold. 

Any shortage /excess of material found during the year end are ,shown .as 
•material . short/exces-s pending invesllgatlon• till the finalization of 
investlga U_on. 

-
REVENUE/ EXPENDITURE RECOGNITION 

Revenue from sale of energy ls accounted for on accrual b.asts. 

late payment surcharge recoverable fn;>m subsidiaries and other: bulk 
power purchasers are accounted for on cash basis dµe· to uncertainty or 
realisation. 

Sale of energy to sub.sldiary distriQution-companies is accounted for, on the 
rates decicled by the management 

All piicir period income & expenditure ·are shown in the current period as a 
distinct item. 

POWER PURCHASE 

Power purchase is accounted for in the books of C9rporation ~s below: 

(i) . In respect of Central ·Sector G~nerating Units and unscheduled 
interchange/reactive energy, ~t the rate~ apprqved by Cen~al 
Electricity Reg\Jlatory Commtssiorr (CERC). 

(Ii) In respect of State Sector GeneraUng Units 'and unscheduled 
interchange/reactive energy; at the rates approved by ll.P. Electricity 
Regufatory Commission' (UPERC}. . . . ... 

(iii} In n,specl of "71' • T ,ad;ng 

ram<. . (j;g 

~~ ~2 

Companies, at the mutually agreed · 

14-,b ok 
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8. EMPLOYEE BENEFITS 

{a) . Uablrtty for Pension & Gratuity in respect of ·employees has been 
determined on the basis of actuarial valuation arid has been accounted for 

. on accrual basis • 

~b) L:eave encashment; rriedlcal benefits and LTC ,are accounted for on the 
basis of claims rec.eived and approved during the year. 

9; PROVISIONS, CONTINGE.NT liABtt.ifiES AND CONTINGENT ASSETS 

(a) Accounting of the Provisions Is made on the basis of estimate<3 
exp~nditures to the extent possible as required to settle· the present 
obllgaUons. 

(b) Contingent liabilJUes are disclosed in th_e Notes on Accounts. ·, 
(c) The Contingent assets of unreallsal:>1~ income are not recognised. 

3 

(S.K. Aga(wal) 
Director IF'mrcel 

DIN · 01320750 

~ 
!A . .P.Mshra) 

Managng~ 
DIN • 0516362S 

·' 

. .... 
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U.P: POWER CORPORATION LIMITED 
NOTE NO. 29 (B) 

NOTES ON ACCOUNTS ANNEXED TO AND FORMING PART OF 
BALANCE SHEET AS AT 31'il MARCH 2014 AND PRORT & LOSS 

STATEMENT FOR THE YEAR ENDED ON THAT DATE 

(a} 

(b) 

{c) 

(d) 

{e) 

(a) 

The Corporation was Incorporated under the Companies Act, 
1956 on 30.11.1999 and commenced the business w:e.f. 
15.01.2000 in terms of Govemment of U.P. Notification No. 
149/P-1/2000-24 dated 14.01.2000. 

Vlde Govt.. of U.P. Notification No. 186/XXN-1-2000 dt. Jan 15, 
· 2000 lhe distribution business of KESA Zone of erstwhile UPSEB 

has been transferred to KESCO, as wholly owned subsh;liary 
company of UPPCL, w.e.f. 15.1.2000. 

Due to division of State-of Uttar Pradesh a separate State named 
Uttaranchal (now Uttarakhand) came into existence and a -
separate Corporation Uttaranchar Power Corporation Ltd. had 
taken over commercial operations in the State of Uttaranchal as 
per Govt. of India notification no. 4217/2000-R&R dated 
05.11.2001. . 

The cfistribution business of' U.P. Power Corporation Ltd. has 
been transferred to subsidiary companies viz. Madhyanchal 
Vidyut Vitran Nigam l..:td . , Lucknow, Paschimanchat Vidyut Vitran 
Nigam L_td., Meerut, Poorvanchal Vidyut Vltran Nigam qd.; 
Varanasi & Dakshinanchal Vldyut Vitran Nigam Ltd., Agra (Known 
as DISCOMs) as per The Uttar Pradesh Power SeC?tor Reforms 
(Transfer of Distribution Undertakings) Scheme, 2003· Issued vide 
GoUP Notification No: 2740/P-1-2003-24-14P/2003 dated . 
12.08.2003. 

The Stat~ Government through Gazette Notification· No. 
2974(1)/24-P-2-2010, Dated 23 Dec 2010 made a Provisional 
Transfer Scheme for the purpose of. transfer of the transmission 
activities Including Assets, Lia~ilities and related proc_eedlngs 
from U.P~ Power corporation Ud. (UPP.CL) to the Uttar Pradesti 
Power Transmission Corporation Limited (UPPTCUTRANSCO}. 
In terms of this Scheme, the transfer has been made effective 
from 0.1.04.ioo7, the date since which UPPCL and UPPTCL haye 
started working as separate- entities for purchase/sale o f Bui .,,_,...,~ ,..,.l=t .s"' 
power and transmission work respectively. · J~ c_-{{ 

* "" The reconciliation of balances of assets and liabiliti~cansferr 11 ~ 

..¥'----, ~ IQ 1tt 

under Tra7/dnf Scheme-2000 vlde Notification No. /P-1/200 ~>,_. 
11
;:;~~ 

·~ ~ - 1 
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4. 

(b), 

(c} 

24 dated 25.01.2001 and t),ose appearing in the Unit's accounts 
have been crone. Final balances to be transferred to 'DISCOMs' 

_ as on 11.08.2003_ and 'TRANSCO' as .on 01.04.2007 and the 
balances to be retained by UPPCL as on 01-.04.2007 have been 
-sent to · GoUP for approvaVnolification. The necessary 
adjustments in this regard shall be done on Its approval/ 
notification by GoUP in the annual accounts under preparation . 

The . assets and liabilities relating to Ultaranchal · Power 
Corporation Ltd. had been· transferred as per an agreement dated 
12.10.2003 with Uttranchal Power CorporaUon Ltd., w.e.f . 
9.11.01. 

(i) Consequent upon transfer of distribution · business to four 
DISCOMs, the provisional balances as on 31 .03.2003 as per 
NotiflcaUon· dated· 12.(!8.03 have been transferred to these 
companies. 

en> The transactions pertaining to distribution business during the 
period from 01.04.2003 to 11.08.2003 are taken in the 
accounts of UPPCL and debtors outstanding ·except balances 
of KESCO, debtors through KESCO and NPCL, as at 
11.08.2003 have been transferred to Discoms as per advice of 
CAG. 

(lli)The difference In assets and tlabilitiestransferred lo DISCOMs 
as per .provisional Transfer Scheme and the balances 
available In the UPPCL accounts have been adjusted through 
Restn.icturlng Account. 

{lv)The actual balances of transmission units ·on 01.04.07 were 
transferred to UPPTCL {Uttar Pradesh Power Transmission 
COrporatlon Limited) Instead of the balances of the Uttar 
Pradesh Electricity Reforms {Transfer of Transmission and 
Related Activities including the Assets, Liabilities and Related 
Proceed/rigs) Scheme, 2010 (Provisional TRANSCO Transfer 
Scheme). The pifference between the balances so transferred 
and the balances of. Provisional TRANSCO Transfer Scheme 
2010 amounting. to Rs. 180.72 Crore was transferred to 
Restructuring Ne In the FY 2007 -08. 

(v) Residuary balances of assets and liabilities after the above 
transfers have been retalr1ed in the books of UPPCL. 

The transactions affecting the Opening Balances of UPPCL as .pet the 
Transfer Scheme 2000 and the Transfer Scheme of KESCO were 
transferred to Restructuring Account and similarly the transactions 
affecting the Opening Balances of OISCOMs as per the Provisional 
Transfer Scheme 12.08,2003_ were also transferred to Restructurin v · Alt~ 
Account, pending final adjustments. :{ . <?* 

{a) The Debit balance of Rs. 2.68 Crore (previous year Rs. :2. " $ ~=) ~ecia~ Programmi~an.:e ~ure •,,.,,.",i 
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banks under Note No. 12 •Long Term Loans & Advances" 
{Rs. 2.'S7 <;;rore was transferred through the Transfer Scheme-
2000) Is subject to reco,nciliaUon/confirmaUon. 

ProvisSonal loan balances transferred to each of DISCOMs vide 
the Transfer Scheme 2003 vary with the final audlfed Balance 
Sheet for financial year 2002-2003. To take care of these 
differences following app_roach had been adopted . 

Ol As per advice of Reform consultants, in · the absence of 
loan agreement wise detalls, the Institution wise loans had 
been transferred to DISCOM~. 

(ii) The payment of Interest and repayment of loan after 
11.8.03 had been apportioned, as per Para (b) (I) above. 

(I) Loans obtained from REC, PFC, HUDCQ & GoUP for 
distribution works received by UPPCL on behalf of 
DISCOMs after 11 .08.2003 were accounted for In UPPCL 
separately and shown as 'Loans Relate to DlSCOMs'. 
D~t service obligations on account of these loans are 
accounted for as receivables from respective Dlscoms, 
therefore, interest on such loans amounting to Rs. 193.3-1 
crore accrued and due,during the year ha~ been shown as 
receivable from respective Discoms. 

(II} Ministry of Power, Govt. of indla has issued Financial 
Restructuring Schemes of Distribution Companies on 5th 
October, 2012. As per the scheme, 50% of the bank Joan 
liability an~ outstanding power purchase liability of more 
than 60 _days subject to ~iling of accumulated losses of 
Olscoms upto 31st March, 2012 has to be taken over by 
the. State Govt. In this respectlt. has been decided In the 
Board of Directors meeting of U.P, Power Corporation Ltd. 
held on 19th.September, 2013 vide Board's resolution no. 
740 \!,at : 

(a). Outstanding loans from Banks as on 31.03.2012, 

(b) Fresh loans/Bonds for funding upto tl:le power purchase 
Uabill_tles outstanding as on 31 .03.2012 ar:,d 

(c) Fresh loans taken I to be taken to meet operational losses 
from 01 .04.2012 

will be allocated to the Discoms and adjusted against 
receipts or sal~ of Power to Discerns. Accordingly 
necessary adjustment has been carried out in the books of 
UPPCL showing the referred loans under the title "Loans 
Relate to Discoms·. Debt s~rvlce obligations on account of 
the;se loans are accounted for as receivables from 

\--\ 
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(d) 

5. 

(iii) 

amounting to Rs. 3937 .67 crore accrued during the year 
has been shown as receivable from respective Discoms • 

, As per'the provision of Financial Restructuring Plan s·onds 
@ 9.68°k p.a. of Rs. 15810.38 crore have been Issued to 
the bank, Power Finance Corporation and Rural 
Electriflcatlon Corporation ltd. in October, 2013 and 

• December, 2013 ·on behalf of Dlscoms. Accordingly 
necessary accountal has been carried out In the books of 
UPPCL and sliown under the head "Bonds/Loans Relate to 
Dlscoms". Interest on such bonds amounting to Rs. 728.22 
crore accrued during the year is shown as receivable from 
Di scorns. 

As per the scheme of FRP the Govt. of U.P. has 
taken over Bonds of Rs. 5270.13 crore in January 2015. 

([v) GoUP v!de G.O. no. 05/30/24-1-14-1041(Budget)l2013 
dated 30.012014 has converted outstanding loan 
amounting to Rs. 422.25 crore Into Equity given to UPPCL 
on behalf of Discoms. Accordingly necessary a~ntal 
has been carried out in the books of UPPCL and shown as 
Equity (Share Application Money) from Govt. of U.P. and 
investment in Dlscom·s. Consequent upon this, the GoUP 
loan amounting to Rs. 15.00 crore earlier transferred to 
Discoms under Provlsibnal Transfer Scheme, h~s now 
been adjusted thro1Jgh Restructuring Account. 

Equity received from GoUP for distribution works is invested in 
each DISCOM based on physical I financial targets and Is shown 
as Investment in respective DISCOMs. 

Based on actuarial valuation report dt. 9.11.2000 (adopted by 
~oard of Directors), provision for accrued liability on ~ccount of 
Pension and Gratuity has been mape @ 16.70% and 2.38% 
respectively on the · amount of basic Pay and D.A. paid to 
employe~. · 

6. (a) The Company Is ma,Slng efforts to recognise . and Identify the 
location of land along with its title deed as well as of other fixed 
assets, transferred under various Transfer Schemes for the 
purpose of maintaining fixed .assets registers. 

(b) Where historlcal cost of a dlsc;3rded/ retired/ obsolete f1Xed asset 
is not available, the estimated value of such asset and 
dep_reclation thereon has been adjusted and accounted for. 

7. · (a) The Provision for Bad & Doubtful Debts against revenue from 
Sale of Power has been made @ 5% on incremental debtors 

- ~~ 

4 ~ . , _ 
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{b), "ftie details of provision for doubtful loans & advances are as 
under.· 

(c) 

• (d) 

0} Provision @ 10% on the incremental balances.of suppliers/ 
contractors (O&M) has been made under the Note no. 17 
of Short term Loans & Advances. 

(ii) Proyision @ 190% on lnter~l accrued and due during the 
year on loan or NPCL has been made under the Note No. 
12 of Long tenn Loans & Adval)ces. · 

A provision for doubtful receivables @ 1 Oo/o on the incremental 
balances appearing under the different heads of ·other Current 
Assets Note no. 18 (excluding Receivable on account of loant 
has been made. 

Due to non-receipt of loan installments and interest thereon from 
·secured and Unsea.ired Loan lo KEsco•, no interest on such 
loai:is has been accounted for In the books of accounts. 

The reconci11atlon of Inter Unit Transfer balances amounting to 
Rs. 181.00 erore {Debit) (previous year Debit Rs. 178.93 Crore) is In 
process and effect of reconciliation, if any, 'Vill·be. provided for in the 
coming y~rs. 

Liability towards staff training expenses, medical _expenses-and L TC has 
been provided to the extent established. · 

10. (a) Some balances appearing under the heads 'Other Current 
Assets'. 'long Te,m ~d Short Tenn Loans & Advances', 'Other 
Current Liabilities', 'Trade Receiyabl~'. 'Trade Payables' ai:id 
Material In transit/ under inspection/ lying with contractors/ 
fabricators are subject to confirmation/ reco11ciliatlon and 
subsequent adjustments as may be required. 

(b) On an overall basis the ·assets other than Fixed Assets and non· 
current Investments have a value on realisation In the o~dinary 
course of business at least equal to the amounts at which they 
are s.tated in the Balance SheeL · 

11.. Ba'sic and diluted earnings per share has been shown. in the Profit ·& 
LoS& Account in accordance with AS-20 ··Earnings Per Share·. Basic 
earning& per share have been computed by dividing oet loss after tax by 
the weighted average number of equity shares outstanding during the 
year-. Number u~ ror ~culating diluted earnings per equity share 
Includes the amount of share application money (pending _for allotment). 

Eamr,q per share: 

.(a) Net toss aner-tax {oornerator used ror 
cala.dallon) 

(b) Weigl'ted average rllmbe..- cl Equity 
Shares• (denoninalo(i· aUng 
BaskEPS) 

~~ s 

. . ... 

(Amount In Rs.J 

31.03.2014 31.03.2013 

34793233600 

356902268 
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{c) Welghle<t average oomber or Equity 3690973S1 341697920 
~res· (denominator for cala.datlng 
Diluted EPS) 

{d) Basic e-.mlngs per share of Rs. 1000/- (41.74) (194.92) 
each 

(e) Diluted earnings per share or Rs. (41.74) (194.92) 
1000'-each 

(As per para 41 of AS-20 Issued by Institute or'chartered Accountants o(Jndia, Potential 
Equity Shares are treated as Anti Dilutive as their COfl\lerslon to Equity Share would 
decrease loss per share, uierefore, effect of Anti Dilutive Potential Equiy Shares are 
ignored in calculaUng Diluted Earning Per Share) 

• Calculated on monthty basis. 

12. .Due to non-formation of finance, accounts, audit, headquarter and other 
service units_ in UPPTCL, the employees of UPPCL working In th~e 
units were entrusted the Work of UPPTCl also, therefore, the services 
rendered by such UPPCL-employees, the 25% of the employee cost and 
25% of administrative cost which Cl3nnol be segregated of such units 

- have been loaded to_ UPPTCL during the year. · 

13. Amount due to Micro, Small and medium enterprises (under the MSMED 
Act 2006) could not be ascertained -and interest thereon could not be 
provided for want of sufficient rel a fed Information. However the company 
·1s in'process to obtais:i the cornplele information In this regard. 

14. As the balances of assets and. liabilities had been transferred 
provisionally to Discon1s_, hence there: are still some balances of such 
asse~ and liabilities which are related to Discoms lying in the books of 
UPPCL. Since necessary adjastmenfs wm be made on Issuance of 
notification of Flnal Transfer Scheme by GoUP a_s referred in Point_no. 
2(a) ofthls note anq th~ said b.alances is no way pertain to U.P. Power 
Corporation business, hence, neither any Interest on Security Deposit 
from consumers and financial particip~tlon by consumers has been 
·charged nor any provision against the· such assets have been made in 
Uie books of company._ · 

15. (a} Due to implementation of Financial Restructuring Plan of 
dislribuUon companies, the: rate· of sale of en~rgy sold to Dlscoms 
have been calculated on the basis of cost of energy purchased by 
UPPCL (d_uly adjusted with_ the cos{ of sale of energy to NPCLJ 
di~ed by total quantity of energy supplied to Dlscoms. The. 
Discoms are, therefore; billed with the rate of sale of energy so 
calcula~ed @ Rs. 4.00848777 Jkwh and Rs. 4.32834978 /kwh in 
FY 2012-13 and 2013-14 respectively .and accounted for 
a~ngly as against· the accountal of sale of energy Ori the 
rates notified by UPERC I.e. Rs. 3.61 /kwh for FY 2012-13 and 
Rs. 3.92 /kwh for FY 2013-14 as per earlier Accounting Poll • On 

:: ~ M~;n=t a=un;::;· 

14 - A.anoll . 
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·sals of energy to subsidlaries dlstnbution companies Is 
accounted for, on the rgtes decided by Management", the sale 
volum~ to Olscoms has Increased by a sum of Rs. 60n .31 i;:rore 
( FY 2012-13 Rs. 2921.92 crore and FY 2013-14 Rs. 3155.39 
crore) In this year resul.ted fn reduction of loss for the year and 
accumulated loss of the com~y under the head of "Reserve & 
Surplus• with a corresponding Increase In Sundry Debtors to that 

.. extent 

(b) As per agreelT\ent with Nolda Power Company ltd. sale of energy 
to NPCL upto 45 MVA Is to be charged at double the prescribed 
rates. Since NPCL has disp.uted the issue and currently the 
rrictlter Is pendlng before Hon'ble Supreme Court, therefore the 
sale of energy to NP.CL upto 45 MVA is accounted for at the rates 
approved by UPERC and drawl of energy by NPCL above 45 
MVA, has b~n accounied for at the rates decided by the 
Manag.ement tnl November 20.13. After_ that the power drawl by · 
NPCL has also been.accounted for at the rates decided by the 
management till February 2014 due lo non compliance of verdict 
of Hoh'ble High Court to ·make a new power purchase agreement 
by NPCL dlclaUng new tenns and COl)ditions between UPPCL 
and NPCL. In absence of new agreement, no power has been 
drawn w.e.f. M<;lrch 2014 by NPCL. 

16. Payment to Direct~rs ~d Officers in foreign currency towards foreign 
tour was NIL {Previous year NIL). · 

17. Debts due from Directors were Rs. Nil (previous Y.,ear Nil). 

18. Quantitative Details of Energy purchased and sold: 

SNo. Details 2013-14 2012-13 
m Total number of Units ourchased 84251.840 MU 7n07.161 MU 
(II) Total number-of unlts sold 77586.121 MU 73667.397 MU 

19. Contingent Uabilitles: 

20. 

S .. 
. 2013-14 2012-13 

No. . Details Amount Amount 
(Rs: In lacs) {Rs. in lacs) 

Ci) Caoital commitments - -
(ii} Income Tax 164.85* 2.00 
(iii) Power Purchase 46239.09 43367.09 
CM Other Contln<1endes - -
• Includes Rs. 162.85 lacs on ac~t of TDS delat!t as per 26 AS . 

Since the Company Is principally engaged In the business of Electricity, 
and there are 110 .olher reportatile segments as per AS-17, hence· the 
disclosure as per A~-1 on segment reporting is not required. ~ 

{L-r~ . 
,,,,.,.,..,."" 

~~ ~ 

. . .... 



~ 

'1 
,..... 

" 
'1 

" 
l'j 

("\ 

l'j 

""'\ 

f'") 

0 ,,, 
I'""'\ 

n 

""'\ 

I""\ 

f'") 

•'l 

0 

" 
"' 
" 
'1 

r. 

" f'") 

" 
I'") 

0 

("'\ 

r') 

') 

') 

'l 
f"") 

" 
0. 

("\ 

0 
A 

r) 

"') 

'1 

. f"') 

• 
" ~. -•• • e 

"',' · 

.e ··-· 
~ -• • • • e 
$ 
@ 
@ 

·0 
e 
·o 
e 
9 
0 
@ 

~ 
a; 
© " 

~ 
i 
tii 

-. 
~ 
~ 
@ 

~ • " ·i 
el 
t ' 
~ 
(;_,'} 

( ) 
!.!:'.:, 
:~:~ 

,:~'{ 
'-Y 

~ 
e 
":.t.') g =-

- .r 

.. 

. • 

..!.,. 

• ~ 

21. Disclo~ure a·s per AS-18 (reiated party): -

s. 
No. 

1 

2 

3 

4. 

5 
6 

7 

8 

(a) Key management personnel:- - . 
Name OesignaUon Working Period 

(For·FY 2013-14) 
. Appointment Retirement/ 

Cessation 

Shri Sarf iv Mi!lal Chairman f6.01.13 17.05.13 

Shrl Sanjay Agarwal Chairman 17.05.13 Working 

Shel Ayo_d~ya Prasad Managilg Director 31.07.12 We1klng Mlstv-a 
Shrt S.K. Agaiwal Director {F'~ance) 09.01.09 Working 

Shri Sril<ari Prasad Director (Dlstrlbtillon} 14.07.12 Wooong 

Shri Radhey Mohan Director (P.M. & AdOVl.) 19'11.12 Wprking 

Shrl Srikant Prasad Director (Corporate planning) 22.11.11 Working 

Shel San]ay Kumar Singh Director (Commercial) 06.03.13 Working 

(b} Transactions with related parU_~s- Re!llunerati9n and Benefits 
paid to key management persoRnel (Chairman, Managing Director and 
Directors) are as follows: -

Amount (Rs. in /acsl 

201'3:-2014 • 2012-2013 

Salary & Allowances 57.66 50.58 

Leave Encashment 15.01 -
Contribution to. Gratuity/ Pension/ PF 0.33 2.09 

(c) The company has. no related party-enterprises ·other than Stale 
owned enterprises, detaiV trwisactions of which have not beeri disclosed 
in view of Para '9' of AS-18 •Rel_ated Party disclosures• which exempts 
State Controlled Enterprises· from making any disdosure pertaining for 
their transactions wllh other related parties which are also S~t~ 
Contrplled. · · 

22 .. Due to heavy ~ried forward losses I depreciatiqn and 1,1ncertaintie,s to 
recover such losses/depredation In near future, the deferred tax as~l;!ts 
have not ~een recognised In· accordance with AS-22 Issued by ICAJ. 

23. In the opinion of management. there ls no specific indication c,f 
Jmpalrme_nt of any assets as on balance ·sheet date as envisaged by AS 
·2s of ICAI . Further, the assets of the corporation have been accounted 
for at theh:_ historical cost and most of the assets are very old ~ 

im~ai~ent of asse()gts is ve,y unlikely.. .(3...-, J. ' u • 

... . ,\.· . 
~J ~ : ·- '?* 

8 

,.... Jlnecr ( Jil .A.W.) 
WPP~L. Sh· 1·t l lf i11 Hua, 

14·4 hole .bra. Locbu, •. 
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24. Dlsclosure as per AS 29 ls &..sunder.-

WOYEJ,Eff OF PROVISl9Nl> 

s. 
PARTICULARS PROVISXllf MADE 

wmtOAAW,.Of CLOSl!IG 
NO. OPENING BAI.AltCI; P1IOVlslON BALAHCE AS OH 

AS ON 01J>4~13· OUR111Gllt£ lEAA DIJRING THE YEAR 31.oJ.201-4 

1 . Provision fa- lfmlnAiin In~ 1,21,10,09.16,000 42.,98.87 'AliJJ 82.82,05.000 1,63,tS,94,38,000 

2 
PTUlllslon kr lloublf1' delis on &.tnity 

lll.76,05.25.754 3.94..55.373 0 16.79,99.81 .127 Oettm (Sale ol JXl',lief) 

3 Provtsicrllor Bad & drxbf~ ~ - 2.57.66, 12.56"2 0 1,34,68,51,651 1.22.97 ,60,911 Other cumrt assets. . 

4 
PtO'.islon fot .Bad.Ir~ d_ebls. 

1,43,82.94,931 7 ;r,,74.110 c 1.51.20.~.201 Wi.l Term loans & hlvaius 

s Provision Ice Bad I,~ detu· 2,90,15,131 ,.,3.83.001 0 9,03..98.138 Short Tenn lllans &~ 

Tobi 1,41,90,53,64,39-4 ~U,13,31,ffl 1,97,50,56,651 1,SJ,09,18,45,377 

25. Toe figures as shown In the Balance Sh~et, Profit & Loss Statement and 
Notes thereto have been rounded off. to the nearest rupee. 

26. Previous year .figures have been regrouped and reclassified wherever 

considered necessan ··11 

~ f-t.___e Q__ 
(H.~~ (A.~a) (S.K.-~ (A.P.Mistraj 

Comp~T~rv General Manaql!f Oirecta-!Fhlrnl Managijq DVedcr 
{Part Tine) · IAccomls) DIN • 01320750 DIN • 05183625 

9 

. . .... 

~ lo cu"repatof even dale 

For R. M. laB & Co. 
Chartere(j Aa:oumarts 

• fRH No.00093~ 
~:-.-,;;:,..,__ 
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U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW • 

CASH FlOW STATEMENT FOR THE YEAR ENDED OH 31st MARCH 2014 

A CASH fl.OW FRO~ OPERAllNG ACTlvmes 
No. Lass Belote r .... 11on & &ltaordln""' lems . ,,_ . . 
;a I r'IH>,-clalon 

b H<nSI & f'inat>dll Cl>amu 
c Bad Ocbts a. l'r<NWon 
d tnlonst , ,...,...,.. 

~ Prior Ptrfod l"-..dlb.t• (Net) 

I f-... 8enefil Tax 
!M>Tobl 
,... ...... -.=-Mn,. n....-.~ 8efor• Wftftwvt r.-:1.~~ r--.......... .-.. 

;..,, 11men1•-

la ~s&S1>411H 

b TD<le Reeelvable 
c Olh« Currm Assets 
d Shem-Tann loans a. Mvane1.s 
e ~Unll T,-mw 
r 00.., CutTcnl U.b. 
la Short-Tenn B......,=, 

" Trade "-able 
SubTolol 

MET CASH FRON OPERATING ACTIVlllES !Al 
B CASH FLOW FROM INVESTING ACT\VmES 

• Otcreaso tlnc:luse\-., Flied MHts 
b Otc,ease lncr .. se)ln Woi1< ii\ Progress 

" llner.•se in.-.1se In IIMlstmems -
d Oee,e;as• nn,_,.ase l In 01her Non-OJrrenl "5seu .. Decrus• nne,oaso l In L~ l o,m loans & M,anu,s 

~ nte<estlncomea , 
!NET CASH GEHERATED FROl\t INVESTING ACTlVlTIES (Bl 

c· CASH fl.OW FRO!,! FlNAHCINO ACmvmes -
;a 1'1-aceods ,,_ ....._._ • 

Increase from Botrowlno 

Ra--.... "-
b Procaods froM s,,.,. r .-..i 
le Proceed from Share .....,...,.!Ion Money 
Id Proceeds lmn1c:onsumersconl~lion & GoUP """''"' subsidvtRase-..e & Sumlus) 

• Olh.,"""' term ~es 
r lnleresl & Financial t".1uoffl,,_s 
la AcctMl'lulated losses n oet-.sler $<:heme ltansferred to PTCL 
MET CASH GENERATED FRON FIHAHCINC ACTMTlE.S (C} 

NET INCllEASE (DECREASE) IN CASH & CASH E0\.111/AI.ENTS (A+B+C) 
CASH & CASH EOUIVALEHTS AT THI: BEGINNING Of llll: YEAR 
CASH &CASH.EQUIVALENTS AT THE ENO OF THE YEAR 

= : Llld<now 
Cate . : fbHt· Ma!'tlt12.o / !:i'" 

CJl&.lllcn,n\ 
2913,,14 ?011•1l 

-

{t-.1.a:861 (3543.20 -
2.29 2.13 

17,4.60 197.99 
4,118.63 261.97 

121.-48 112.501 

(342.91 63.M. 
. . 

3,931.13 513.47 
2.7M.27 (3,029.73) 

10.u,, f0.05 
(78.91 205~.10 

3 205.47 (3,827.791 
(62.13 117.36 
r:LOT 110.04 

&27.6~ ' 175.24 
180.96 20.6:2 

(6047.55 1.755.93 
(2.238.511 11,631.70 

545.76 15,601.97 

(S.62 12.89 
(4.61 0.21 

14 298.1:2 11.275.64 
(20.686.11 (27,866.96 

17.38 18.42 
21.48 12.50 

(24,.980.96 (29,141,20) 

20.()03.32 11.913.04 

741.45 18,653.33 
4 326.14 {15 494.54 

(174.60 1197.99 
- - -
24,896.31 13,893.8-4 

461.11 354.61 
·524.76 170.17 
985.89 52U8 

,~.Mishra) 
Managing Onclo( 

DIN· 0518362$ 

(RP. Ttwan1 
Partner 

M. No. 07144& 
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R.M. lALL & CO. 
CHARTERED ACCOUNTANTS 

· He<1d Office: 
4/10,Vishal Khand
Gomti Nagar, 
lucknow-226010. 
lndla 

Independent Aud.itor~ R~pott 

To, 
The Members 
UP Power Corporat.ion -Limited, 
Shaktl Bhawan, 
14 Ashok Marg, 
Lucknow. 

Report on the Financial Statements 

• Tel.: +91-522-4043793 
+91-522-2304i72 

e-mail:rmlallco@rmlallco.co 

We have audite.d the accompanying financ;ial ~ati?ments .of U. fl. Power <;orporation .Umlted 
(';the Company"), wbich comprise- the Balance Sheet as at Marc;h 31; 2014, the Statement of 
Profit and Loss a!'}d Cash Flow Statement fortlie year then· ended and a summary of significant 
acco·unting pol!cies·and other expl,matory lriforma~lon (w!)icp have been signed by us on th.is 
date with reference. ·to this report) wtie~ejn andncorporated the' ac·counts of'Zqnal Accou.nts 
Office {MaterlaJ Manc'!gem~nt) a_udited by the branch auditor. 

Management's Responsil,>ility for th.e Financial Statements, 

~anagement is responsible for the .preparation of tfiese financial statements that give a true 

c!lld fair view of the financial position and.financial p¢rfc;irmance and cash flows ofJ~e·company 

in accordance with the ac~o!Jntlng prlncipl~ generally accept~d in lndi~ fncluding Accounting 
Standards referred to .In Section 2li .. (3q of the Companies-Act, 1955· {"the Act''.) read with ,ht 

General Circular 15/2013 dated 13th September ~013 ofthe .M1nlstry .. of Corpo~te Af(atrs in . 
respec;t of S!?ctlon µ$ of the ·tompanles Ac~;_20l.3. TN~ responsibility includes the ·design, 
imp1ementation and maintenance of Internal contrbls relevant· to t6e pre~aratlon an6 

presentation of the financial statements. that .give a \tue and fair view ~nd° are. free from 
m~terlal misstatement, wtietl:ier due to fral4d or error: . . 

Auditor's Resppf'!sibility 

Our responsibility is to express an opinion on thesa finandalstatements based on our audit. We 

condu.cted our aurlit ln acc.ordance w°ith the Standards or:a .Auditlng !~sued by th_e; Jnsti~U\e of 

. . ... 
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Chartere~ Accountants of India. Those Standards require that we comply with ethical 

requirements and plan and p~rfor'!1 the audit to obtaln,reasonable assurance about whether 

the financial statements are free from material mlsstat.ements. 

An audit Involves performing procedures to· obtain audit ~vidence about the amounts and 

disclosur~s. In the financial statements. The ·procedures selected depend on the auditor's 

. judgment, Including .the assessment of the rjsks of material misstatement, of the 'financial 

.statements, wh~ther due ·.to fraud or error. In 'making those rfsk ass~sments, the auditor 

considers internal control relevant to the company's prepa'ration and fair presentation of the 

financial stat~ments ln order· to d~slgn· audit procedures that are appropri~te in the' 

circumstances, but.-not for .the· purpose of expr~sing an opinion on the · effectiveness of the 

company's Internal control. An audit also includes evaluating the appropriateness of the 

accounting poncles. used and th_e reasonabreness of the accounting estimates made by the 

mana.gement, as well as evaiua~lng the ove,:all presentation of the financial st:itements. 

We believe that the audit evidence.we have ·obtained ·1s sufficient and appropriate to provide a 
basis for our audit opinio~, . . . . . ,; . . 

Basis for Quallflecl Oplrilon ' 

(l) As mentioned In para 2 (a) and 3 of Note .no. 29 .(BJ of transfer schemes of DJSCOMs 
· and T8ANSCD' are pending for approval of Gqvernment of Uttor frodesh (GoUP) and 

debit balance of.Rs. 1,784.30 crores (net) In Restructuring Account·under Other Non
Cf.Jrrent Assets ;elates to.the t,:ansactions pffectlng tht: balances of ossets and liabilities 
of the company/DISCO,Ms/UPPTCi wh~ch were transf~rred . u,nder the various transfer 
scheme's. ' ' · · · · 

Consequen,tly, the b{,lo(lces of assets and liobi/Wes ·as o:t the year-end are subject to 
conflrmatlon,.recori.cilia,tian ond consequential adjustments, if any, with these troiisfer 
sche(Tle,s on.Issue CJJ.notificatlon of final transfer schemes by.the GoUP. 

{2}. Details of :balances pertalniryg to DT?COMs which are lnduded In some assets and 

llabilitles in 9dditlon to the balances which 'have already been 'transferred ptovisi<mally 
to DISCOMs was not provided to us. These balances ·~ill ;,/so be tro~sferred to the 
Dl~COMs on· issue: of notification of final transfer schemes by ·GoUP. Consequ_ef!tly, 
balances· of assets and liabilities are subject to confirmation, reconcf/Jotion and . 
cbnsequentfoi ad)lJstments, if any. ~urther in. view of the above interest on security 
deposits from consume,:s and Qn flnanclt11 partidpation b-y consumers has also not been 
recognl!ed in the f!nanc1a/ statements {!Jefer para 14 of N_ote no. 29(8)}. 
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(3) CUrtent Assets Include Rs, 181.00 crores as 'Inter Unit Transfer· being the un-recondled 

balance of Inter Unft transactions. The Company hos Informed tba( the reconcfliatlon of 

Inter unit account fs In process {Refer Pa,ra 8 of Note 29(8)}. . ~ 

(4} · Documentary evidences. in respect of ownership/title of land pnd lon'd rights, buildings 

were not.provided to us and hence cauldnot be verified . 

(5}' . Capital work In progress (Nqte ~o. ~O) aggregating Rs. 208.29 crores as at the year-:end 

lnclud~ .old balances pe~lnlhg_ to the earller years, .in the ··absence of adequate 

(6) 

{7) 

(BJ 

. . 
Information.we are unable to comment. on the appropriateness of t~e such·amount. 

Dues payable to Micro, Small aniJ Medium Enterprises as defined under MSMED Act, 
2006 have not been disclosed ff) accordance with section 22 of the Act.and interest, if 
any, due on such balances has o}so not been recogrilzed In' the finonciq/ statement as 
sufficient fnformation ls not' dvo//able with the Company {Refer para 13 of Note no. 
29(8)). 

The balanct:s of all assets and· liabiiitie~ of the Company.other than secured loons, non
current Investments and bank bdtance\ ~re subject to confirmation, reconcilia.tion ond 
consequentfo/ adjustm~nts, if·ony .. Further in viewof the above and in the absence.of 
adequate Information, \','.e are· unable to comf'l?ent on the adequaty or otherwise of the 
provision-for bad & doubtful debts mode In respect of Long Term Lodns & Advancfs 
{Nate na. 12); Other non-currenfossets (Note .no. 13), Trade µeceivqbles (Note no. 15), 

· Short Term loans.'& Adv(!nces (Note no. 17) and Other Current Assets (Note No. 18). 

It ·was observed that the maintenance of party-wise- siJbsidiarr ledger and its 

reco.ndll~tion with primary books of accounts i.e . cash bpp!< and sectional journal are 

not proper and effective as various transfer schemes notified·by the government were 

not final and the party-wise reconciliation of-balance~ a;· at the .beginning of the year 

Is still in process. · 

(9) (a) The inveritories ha've been valued at cost arid no.t, at 1awer oj cost or net 
n;allzoble. value' us· required by AS _2! Valvotion of inventories' . .(Refer ar;countln_g 

po_l/Cjl .no. 5 of Note .no . . 29{.A)). Further, in the. abs~nce of sufficient and 

appropriate lnformqtion, ~e are unable . to' comment bn the adequacy or 

otherwise of provision mode.for old, obsolete and unserviceable stores; . . . 

(b} Recognition of interest on loans to .. staff and o_thf!r items of income mentioned in 
accounting .policy no.1 (r;l of Note no: 29 (A) has been done on cash basis. This is 

not in occordanc;e witli the. provisions ofAS 9 'Reven.ue Recognition'. 

(c] The cos~ of faed as~ets includes employees cos't-and general & adr'(linistrotion 

e~penses as ·per the accoun policy 2{d) of Note. no. 29 {A). This is not in 

. . , ) 

ePPCL, Shak't1 Bsawan Hxta4 

"-~alack Mara. LaekJag•· 
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accordance with the provlsi,;ms of Accounting Standard-(AS) 10 "Accounting for 

fixed assets'. 

(d) Leave encashment ls accounted for on the basis of claims recelvei and approved 

· during t/ie yeor·(~efer accor.mti.ng pollcy no. 8 {b) of Note no. 29 (A)}. Further, 

_provlslot)S far pension and gi'atuio/ In respect of employees.has been made on the 

basis of actuarial valuation report dated 09.11.2000 adopted by the Baa rd of. 

Directors {Refer accounting po/Jcy number 8 (a) of Note no. 29 (A) and para ·5 ~f 
• I • • ' • . ~ • 

Note no.-29(B)). 

Reco.9nltion, measurement and dlsdosure of employee benefits is not in 

accorr}ance with the provisions of AS 15, Employees Benefits (revised 2005). 

(e) Th the abs~nce of adequate information substantfatlnq the opinion of the 

-Management of the Company on impairment of assets os mentioned in para 23 

of Note no. 29(B), we are .unable to comment on the compliance with the 

prov/slims.of Accounting Stqndord {AS) 28 'Impairment of Assets·. 

. {10) The flnandal statements of the Zonal Accounts Office (Mater)r1/ Manage(Ylent} were 

not prepar~d by the Campany and the finandol stotements_of the Campany hove been 

prepared by incorporating the trial balances of .Zonal Accounts Office (Material 
Manogeme,;t). 1h.e .bra~ch duditor hos~ also ~xpressed the audit opinion on the Trial 

Balances as at 3ls1 Morch_, 2014 of the Zonal Accounts Ofjir:e (Material Management). 

In view of the abov.e, we ore un_al;,/e to ':9':'ment_·on the basis of c.lassification·of the 
assets and lidbf}lties, income & expenditure of Zonal Accounts Office .(Material 

Management) in the [inane/al stp~ements of the Company as also whether such 

~Jassific_otlon Is In <iccordonce with th,e requirement of Schedule VI of the <:_ompo_nies Act, 
·1956. . 

.(HJ. Provision towards Wealth Tax Uabl/lty has ·not been made by the Company for current 

.,. year and previous years.' 

(12) For want of complete Information,. the cumµlatlve impoct of our observations in paros 1 

to 11 above and In the.annexure to this Report is not ascertained. 
' . ~ . 

/ 
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We draw attention t9 para 4 (c) of·Note No. 29{8) stating that lnt~rest amounting to Rs. 

;_ .!l859.20 ctores during the year has been shoW!1 as receivables from respective Discoms. Our 

opinion 1.s not qualified in respect of this matter: 

Opinion 

-In our.opinion and'to-the.b.est of our Information- and according to the explanatio.ns giveh to Os; 

except for matters described· In ··basis for qualified opinion• paragraph the aforesaid financial 

statements .give the information requirecLby the Act in the m.anner so required and give a true 

and fair view in conformi~ with the accoun_ting principles generally accepted in lndla: 

{a) In t)le case of Balance Sheet, of the state -of affairs of the Compa11y as at March 31, 

2Q14; 

(b) In the case bf. t~e ·s.tatement of Profi~ and·Loss, of the loss for the year ended on that 

date and, 

{c)' In the case of. the .Cash F.low ·statement, of the cash flows .fo(the· year .ended on that 

date. 

Report on Other L~~al and Regulato_ry Requirements 

1. As required b-.,_. the.'Cotnpan\es (Auditor>s Report) Order, 200~ {"the order') issued· by 
the t;enfral Government-of India \n terms-of Section 227 (4A) of the Act, ;we give in the 

Ahnexore a statementon t)1e matters·specifled in paragraphs 4 and 5 of.the Order. 

2 . As requireci py section 227(3) ohheAct, We report-U1at: 

a. We have ·obtained all \he information and explanati_ons which to the best of our 

km~wl.edgl! a_nd,.l?eU;f,w.ere ner;essarj fo'r t~e purpose of our audit. 

b. In our opinion, and subje_~ to th.e matters described In para B·of 'Basts for qualified 
opinion~ paragraph prope~ books of accounts-as required b.y law have been kept 'by 

the Company so far as appears from the examination o(thos~ b_ooks anq subject. to 

our observation In para 10 of bas/~ fo(qu__alified opinion paragrapl'l prqper returns 

adequate. for 'th~ purposes of our audit have been received fr.om branches not 

visited by us. 

c. The report on·the accounts of the branch offices audited.under secticm 228 by other 
auditor has bee~ forw~·rd.ed s as required by ~lause {c) of suo-sectio-n (3} of 

.. . ... 
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section.· iis ~rid have be¢n dealt \vith . in preparing our report In the manner 
considered ne~ary by us;" 

d. The Balance:sheet, the Statement ct-Profit-and loss and Cash Flow Statement de;ilt 
with by thls:re~ort are lt1 .agre.emen_t with the books of accounts. . . 

e. ln Ql,Jr oplnlon,_subject to matters· described In pdro 9 of ~Basis for qualified opinion' 

the. Balance.Sheet, the StatemMt of Profit and loss and Cash Flow Statement dealt 

by this rep~rt comply with the Accounting Standards referred to In Section ·211{3q 
of the-Act; 

f. In view of department of ·company affairs'· circular no. 8/2002, the :provisions of 
dlsqualiflcatlqn·.o·f directors .as per section ·27 4 (1) (g) of the Companies Act, 1956 .are 
not applt~hle to the °C0!11pa~y. · · 

• ' • ~ • a \: • 

g. The ComP.any_has a part-tiine·Company Secretary. This fs·not In accordance with the 
provisions of ~ecUon 383.A. of the, ,Companies Act; 1956 which prescribes far tbe 
oppollltrJ'ient ofa whole tiine.Compahy·.Secretary lrf every company.having a paid up 
·sJ:iare _capl:al-g/Jis.5 cr9ies_ or;abo_ve_ •.. , .;J·.·· . 

.- Place: Lucknow . 
D.at~~ :161!> March: 2015 · 

i=o~ R. M. Lall & Co; 

· • . •. l 

·• 
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(Annexure referred to tn o.ur rep.Ort of even date tQ the. members of U.P. Power Corporation 

Umited on the aca>unts for the year ended on 31•t March, 2014) 

On the basis of such tests as we considered appropriate to apply, the information and 

explanation rendered to us· by the management during th~ course of audit of. head office and 

~he Auditor' Report of Zonal Accounts Office (Material Management) audited by other auditors, 

we report as under :-

(i) 

. (Iii} 

(a) Tne company hos not maintained.proper record's showing full particulars 

lnduding quantitative details and situptions ?f JJXed assets as required by 

th.e Companies Act, 19~6. ·. 

(b) The company has not carried out physical verification of the fixed assets 

ht;nce we ore _Uf!able·to comment whether any marerlol discrepancy was 

,notlcedcs·suth or-not... , 

(c} · The company has not disposed of substantial part of the fixed assets 

.(a) 

·durln~theyear. _. 

During the year, . the .rnventory af the company hos not been pliysica/ly 

verified by the management. 

(b) As per the size of" the company. and nature of its business, cdequate 

procedure .of physical verlfico'tlon of inventory was not followed by the 

• management cfurfng.tlie.yecir. · 

{c} The company ts maintaining proper records of inventory. As the company 

~as not r,hyslcaliy 'verified the fnventory during .the year, the 

"discrep.anc/es 01) pl]ysica/ verljicatlcn can not be commented !Jpon. 

{a) 

(b) 

(c), 

As per the lnfor'"!atlon and· explan~tlon- given to us, the company has not 
grafited any loans secured .or unsecured to companies, firms or other 

parties · coyered in the register maintained under section 301 of the 

CQmpanies Act, i956. 

In view of (iii) (a) above the clause nos. (i.il) lb}, (c) and (d) of the . . . .. 
Companies (Auditors·Rep<irt) Order 2003, are not applicable. 

~ per nie information ~an~ explanation g_iven to us, the company has. not 

taken any loans,..s.e_cured or unsecured from companies, firms or other 
) 

. ~ :nm (ll.A.i:) 
WPPCL', Sbaktt Bhawan Esta, 
1'-••bok Mara. Lo~kAaw. 
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. (d) 

(iv) 

(v) (a) 

(bJ 

(vi). 

(vii) 

(viii) 

. 

(ix) (a) 

.. 

. . 

. . 

. . .... 

parties covered in the registers maintained under section 301 of the 

Companles·Act, 1956 • 
. 

In 'lliew of (m).(c) above the clause nos, (iii} (f) and (g) of the Companies 

{Auditors Reports} Ord~r, 2003 ar:e not applicable . 

In our oplnl6f1 and according to .the information and explanations given 

to us, there are adequ:ate Internal control procedures commensurate 

with the size of co~pany and the nature of Its business for the purchase 

of Inventories and fixed ass·ets and for the sale of goods & services. 

However, lnterna.1 control system needs to be strengthened. 

As per the inforn:,atlon am:I explanation given to (!S, there are no 

contracts or arrangements the particu.Jar.; whereof are. required to be 

·entered In the.regi~er·required to be maintain-ed under section 301 of 

the .Companies Act, 1956. 
· .. ·. .. 

in·\(iew of (v) (a) above'the qause (v) (b) of the Order, Is not applicable. 
-

As.per tl:udnfol'.Tnatlo~ and explanation glvel')·to us, the company has not 

accepted any deposits . rro.m the public, hence the directions issued by 

the R~erve Bank-of India and the provisions of section SBA, 58AA or any 

other relevant provision of.the Act and the rules framed there under are 

not applic:a,ble. 

The Company tias an internal audit -system for Its v.irious t:nits by the 

flrms of Chartered ~ccountants, but no internal audit· was conducted 
during the-year. 

. 
In our opinion! the cost records prescribed under section 209 (l)(d) of 
the Companies Act ·1956, have been maintained by the company. We 

.;·~ve nowever~ nof ~a'de ·a detailed examination of the, records with a 

view to determlne:whetl:ier they are accurate and complete. 

Ac.cording to th'e inform~tion and explanation given to US, the company is 

generally. tegular In depositing : undisputed· statutory dues induding 

· Empl~yees' State lnsuranc.e , Income Tax, Sales tax, Service tax, Custom 

. 

duty, Excise duty, Cess, .etc. except Weolth Tax, the rerurn. of which hos 
not been}Jled· and tax has not· been 
years • 

f ;_ 
\ 

- ,1rn 
· c~:· t1kri 
14·.&a ck ar 

paid for c1:1rrent yeor and previous 

- / 

~ 4 ~ ;~ 

... 
'-tto Att~\)~ 
---=---

I 
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{b) 

.-

-

-

(x) . 

(xi) 

{xii) 

(xiii) 

. . 
{xiv} 

-

As Informed to us, there ore fol/owing dues that hove not been. deposited 

on (!CCount of dispute-:· . 
--

SL - Nameof Assessi:nent Amount Forumwbere 

the Statue year dispute is 
No. (Rs.In pending 

lakhs) . 
1. trcome 1991-92 · l.00 Hon'ble 

: Ti!X l Income Tax 

Act,1961 Appellate 

Tribunal 

2. Income 1992-93 1.00 Hon'ble 
.. 

Tax Income Tax 

Act,1961 Appellate 

Tribunal , ...... 
3. Income 2014-2015 .. ·162.85 locoma Tax 

Taj( Departm~nt 
.. Ad,1961 -

-
The accumula~ed lp~es of· th~ company are more than fifty percent of 
ttie net w_orth _of.:.the cbmpany _as on thf! balance sheet date. Further, in 

our opjnlon, ·the company ha.s· incurred cash losses during the current 

financial year as .well as in tlie immediately preceding fl-nancial year: 
-

fhe company hqs defaulted in reppyment of interest and installment due 
on loans amountlng·to Rs.1;400.54 crores (Refer Ann.ei..-ure attached with 
Nott! ·no.4 and foot · note of Nqte-no., 6 forming part of .the Balance 
Sheet}. 

" 

Jh.e company has n<?t g·ranteo any loans and advances on the basis of' 

·security by way of ple~ge of shares, debent
0

ures and other securities. . 
The company Is· no~- chit fund /nldhi /mutual b'enefit fond/societies; 

henceclause (xiii) of the Order Is not ~pplicable . 

The t(?mpany Is not dealing or trading in shares, sec.unties, debenture 

c . 
!~ c~ef g~~er/,a..A·•...:> -,;. ~ . .. ,. -:+' 

L. ;::,u "'" " ·v:-- - .ffDAt!'.9'1) 
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MANAGEMENT'S R EPLY TO THE STATUTORY P.UDiTORS' RFPORT O!'i THE ACCOUNTS OF 

THE CORPORATION FOR THE YEAR ENDFD ON 31.03.2014 

AUDITORS' REPORT 

The Members 

UP Power Corporatio;1 Limited, 

i Shakti Bhawan, 
i ~.1.- a A'"i101' r,"i~""" ; , :;- i\ rv'l !;l • 5 ; 
I ~ t 

\ LLlCK;-)OW . 

'1 "-~- "' ~ "'"l- 0 r;,.,~r, - i- 1 " "'"at"·e,.,.., 0 ~ "'"" I nerr•,~)rt Oti l . lt:::. ~ore. tt....o i ._ It· e r·,,_ ; ~l - -

l 
V\Je have audited th<:: 2ccoil'"'!par1ying 

i financial statements c,r U. P. Power 

M.A.NAGEMENrS REPL"Y 

1 

: Co:-porat1on Li1Tlited (!;the CoiT;p;ny.r.-); \.iVh~ch 1 i'~o !:.::::ni-r~-:=r{:s 
ro1.;n-i-:p +ho Ra'1::,,-,,-o ,;:;...eo"'"l ::, ::,;- f\ji::.~.-1, ~. i '-' . . i'""lt-'- ._,, -._ :.,_; ..... 1.-"- ...Ji:~ ·...:. ... - v·- 1.lulvl, ......, ..:... , ! 

2014, the Statement of Profit and Loss and I 
\ Cash Flow Statemen\for_ th~. vea_r then end_ed I 
i and a summary OT s1gnmcatn 2ccoum1ng .

1 ! po~i~ies and other_ exp~anatory infor:"ation I 
I (wnich have been s1gneu by us on this date . 
I 

! \,vith reference to this report) wherein are 
1 

' incorporated the 2ccounts of Zonal P..ccounts 
j Office (f'v43te,iai Management) 2udit Ed by the 

i branch aud:tor. 

I - • . f ..., ., ·1·. - . . ,-• . I I ! 1v;,magemem s r:.esponsm1 n:y ror -;:r:e rm2;;c!2 ! 
\ Statements 
i l\.'I . . · I I ' . h . . I N - . 
1 

,,,anagemem 1s responsiO,e rnr t:,e preparation ! -o !_0,,1;,-:e:-,-:.; 

! of these fi:12ncial statements that give a true !I 

! and fai, view of the fin2ncia! position and 
ii financia! performance and cash_ flovvs· of the I 

company in accordance with the accounting I 
I . . ' 1· . • . I ,. . , ,. I 
i pnnc1p1es genera l"y' acceptea n1 naic 1nc1uaing i 
l ,A.ccounting Standard.3 referred to in Section i 
i ! 
I 1 ,

1
-. 1--,-\ r t .h f • ~ ~ ·19-r {" ·' I 

: ~ - .!.. \.:ii.... .= or _, .e .._ornpan,es . .:-iC L . ..:. :,v \ ,:ne '. 

l Act'') :-e2d with the General Circul2r 15/2013 : 
. . I 
' I t-..-J '1...,..i...1- ("" -~ ,-- 1 ~('\"'1! ~ ~h,... f\!l;._...;-·.,.,, :- ! 
I aa eu 1..:iu1 .)epLE:11:Der ~v.J.::, o. u c 1vl!111::.t, y or I 
I C . -- . . .. . . .. - ..., , I orporate Attairs :n respect OT secc1on l.:\;:i or i 
l the Comp.:mies Act, 2013. Thi:: !·2sponsibi!it'y' ' 
I . ' 
I i1·1c' 11a'es t-be o'e-io-1, ,,,,n1-mc.nl·ar·1on - ·1d· ' t : 1 .... t. .l ~!,::, · , !,1. :t:: .._ _ _ I ct! , 

: maintenance of internal contrc,ls relevant to . . 
I 
: the preparation and p,esentation of the ! 
i i:· n~ ..-·-:ll -+- ~eme"'l. c; -=-h~1- o·,, , ..... .:. tn1e a1-rl f~;r ! ' ! I..~· n ~I_. ::, cd l I . " - l. . _, c ;:, . C - · - . -· . I . . - · I , 

\ view and are free from materiai misstatement, : 

I whether due to fraud or error. \ 
I 
L__ 

( " 

. ( 
J j;,. ' ' t ~. ~ 

·------·---·--- ~ --1 -- ---------- .. ··------------- ------ - --1 

1 
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AUDiTORS' REPORT MANAGEMENT'S REPLY 

Audltor' s Responsibillty 
I 

I Our responsibility ls to express an \ 
\ opinion on these financial statem ents based on I No Cor-nrnents 
' ,.., . . .. - .. d .. 1"" ,~re . . . rl . 11 I UUI du .L. Vt (QrlcJ\JCLed our auu it In 

I --cr •·a'- "re \"!·-,·_;.., ··1 -· ' ' A d" I 
I d\.. 'J, c:,, - ,v , . 1: 1e :::,t:a11carns ,:,r1 Au iting i-· 
i lssued bv the lnstitu-;-c.. r;-,~1·'"0 1·,,,.-· 1 

, _.._ -1 l .._,. , i a L'- ._t_.t ; 

I .li.ccountants of !ndia. Those St2r,cl21·ds requ irE: : 
'1 '"h -'"· - ~·· I . .._, .,. . - . 
. LidL v,.1e Cur!lP=Y v,nu; etn1c21 requir~rnents and · 
I . . I 
\ ptan ar,G perform the aucdt to obtain : 
I ;easonabie ri SS! Jr.-ct!.•,r:? '"'oh,-_1'!7_ ·,·i- r .:..h,...., - .:..l jw I 

l 
- ---~· -- - -· \\' . i t:: L!~t;l LI. ·~ I 

~-;,,.-:_-::,_.n, ,:=-: :13 i_ "-t~ .... ·-~ !",', c:~ '!'!'",_,_- .... ..... .... 11·, ~'" ,,~.-.• :-.. !. I. _ -· .... __ . _ . ~\-= rreE: : ;·c1T: .. :::::L-::i !o: 1 
I 

misstatements 
I I ,... ,.. . . . . , . 
1 

,.-.n c:Lh.1P: ;nv·:nves pe,TC:Tning proced1.Fes to \ 

'. obt2 in 3udit e\1\d2nce 2b-::,,>: the a,-,,ounts ?e nd 
I 

\ c\isciosures in th2 flnancia\ stat E: ;·:·e:-;ts. The : 
I procedures selected depend on the auditor's \ 

i ju/gm~~n~' i~1d~~i~'"g ~he as~ess1;en: of :~e. ris_ks \ 

1
1 o, !llaLe,1al 1,1!S:,caternenL. OT 1:ne Tinancial . I 

i statements, whether due to fraud or error. in j 

I rnaki_n_g th~se risk assessment s, the auditor , 

I considers mterrial control rei::vart to thE ! 
t I ; 

: compan\l s pr2p2ration and fair r::iresentation of ! 

I +~,:l 7i ,1~nri~J -;-~..:.. ,.... ,........ : ...... --·~ I y .:.. • ..... ·- ! I .... .... . 11._.l ........... :::,._._Lc me11 '-S Ii i Ui0'2: Lo C cS!c,n . 

i audit procedures th2t are 3pprc-priate in the \ 
i ,-j rr l •r.-,r~~~ - !.. . .:. .:. _,; . : • I ,.__, , L 1:1::::t::H!•-25, uu t. noL 1or -:n~ ~=,t=1nst c,-: I 

i exp i'ess;ng an 0pin:on on t he -e~e,~t~:J;;,ess ~f : 
i . ; ·. . . . 
j m e company s !nt2rna\ contro l. P.n audit aisc, 
I \nc!t.:des evaiuating th:: appropr13t2ness of the 

i accounting policies used 2,;ci the 
I reason2b!eness of the · accourr(ng cstim2tes 
i 
' made by t he man2g:::ment. as w e!! as 

j ;.vaiua_ting the overal i pr2s-::r;tatic:1 of th-:: 

i T!nanc,al staterr!ents. 
I 

j VVc believ~ thc.t the :::uCi~ e\/! ciec;ce v-..:e ha\:-e 
l i · • I • I".-. , • ~ i omameo !S surt1c1er;t anc apprnpriate to I 
I provide a basis for our audit opin\Jn . ' 

I 

i (1) 
Jc J"Yl0•"': .:.

1
·-n-- ,..,1 :, ... .-. - - , · ... : ............. , - -...: , 1 .:. • Tht:: nn~d Tr31~1sf-::c 5~!.-i_;,1·,_1_;:: .... _- or' ._i 

, · - ·"'-''l u t:'u 111 ,:.;Q;~1.,:. (:.i; ~11,c.i .:5 'JJ ,IJOt2, . -- - - -
o'\:--. ....... .-.-/T----- ~- - - ~ ::· i " ! l r- I,-_ -. ...... ..J j I • 

l no )9 (B) of trnnci::n~ crh;, ,-. -1::>,: nf r11.:::ro,'v'lc Ul~l,Ulli~_, • . ~11:::LU ar1= 1iii2i!!Z2Q ov,· \.JOL,r° .:! !IU 
• - , . J .. , ..... ll...JJ'- ' _.o1.., 1 : L. :I I '--' Vj ,_,,._,.._ 1 1-' 

• I" • 1· . : 

and TRANSCO are oendino for aoorova! "v'J_,: sen,: rnr puo,;cat1c·n :n extra ordincrv 2:a:ette I 
I >J.. If ' . -LI j 

Government of Uttar Prade.sh (GoUP) ond bv GoUP iettc!· nc. 2792(1)/24-P-2-15- ; 

debit balance of Hs. 1.784.30 crores. fnetj 52(218)/ 201.:l- d2ted f\!ov 3, 2015. The I 

in Restructuring Account under Other ;Von·- 1 consequential adjustments in the ba!anc-2s of j 
Cu:-rer:t Ass~ts relates to th~ transactions ·

1 

. . L\s~e_}S :.ncl, ~i~biii~ies ·vvi-~i- _be given as per l 
af1ecung tne balances OJ C!ssets one/ , no1:1,1cadon ,111:he ,.ccounL:, 111 hands. 

fiabilities of the Company/D!SCOiVls/ I 
I : : 

1 r.!.· 
2 



(3) 

AUDITORS' REPORT 

UPPTCL which were transferred under the 
various transfer schemes. ! 

Consequently, the balances ~f assets and \ 
liabilities as at the year-end are subject to

1 

j 

confirmation, reconciliation ano , 
consequential Cidjustments. if any, vvfth I 

MANAGEMENT'S REPLY I 
these transf er schemes on issue r 

Ct 

the Go!_IP. 

Details o~f LJafances .oertaining t-: D!SClJtvJs 

have already been trcmsjerreci per"tc.in\ng to :Yscom'.3 ,Nll l be tran:;f'=rred -':G 

provisio,:-1a!!y to DiSC()f\/is V1iOS not providcc' L:iscoms as ~1E;,. f'-.l .)tlfi-.:ctici-~s ln the P..cc·:1L:nts 
re u, These balances will a/so b2 in i~ar,cis. 
transferred to the DiSC(}[Vis on iss~e of 
notification of finoi transfer schemes bv 
GoUP. Consequently, balances of assets 
and liabilities are subject to confirmation, 
reconciliation and consequential 

,. . . .• _ . . . . ., . I 
aojusrmenrs, tI any. ,'-urrner m view OJ tne i 

above interest on securirv depos}ts from I 
I 

consumers and on financial participation i 

by consumers has aiso not been 
recognised in th'= ji:wncf:;! staternents 

I 

I 
l 

i 
i 
I {r{efe.r para 14 of f\Jcte no. 29(B)j. I i 

I : 

Current Assets inc!uc..!e Rs. 181.00 cr:;;res as \' The recor,diation of inter unit t,ansacticns ls \ 
-. , • ' J •• - r- -. b • • I • ' ; -I r- .- • r ;n rer unir I ransJer e1ng rne un- 1 a coiTLlnuo:..:s process ana tne errec1:s CT ! 

reconciied balance cf int~r .- Unit \ umnatch ed ,er1~ries wi!! be given in thE: \ 
transactions. The Company has 1n1ormed I accounts of subsequ2nt y.ear. ; 
that the reconciiiation of inter unit i I 

I 

account is in process {Re_fer Pora 8 o1; l\Jot2 ; 

29(5)}. 
- . , , I 
f.)ocun12nrar); e1..,.-1aences ;n resDcct o; ; 
-. • .,-, ,_J ' 1 .... ; ~·.;..f ~ f"""f -J _._ ,-J ; _,..., _] . ' 1 ..:.. ,- j 

1..1VvncI::,ntp, t/u2 Oj ,unu i.lU L, IW!U rtgnc.)_. I 
buildings were not orovided to us one! 1 • i 

hence could not be verified. l 
I 

Capita! \1vork in L.·-1;-ogress (f~c)te ~~Ci . ·1 O' ~ The. bai2:1ces 5htJ\Mn under ti-ie head 1C\1\J!P1 
'. ._, - I! '! . ...... i 

ag,:;regatin:2 Rs . 208.29 crores as 2,t thE I were: transferred in !um::',.,-:.um bv Trari 3fer I v '-' - I I I 

year-end inc!ud,2 o!d bal2nces pertaining I Schem.2 2001 to UPPCL and subs2que1,tiy out l 
to the earliei· years, in thE: absence Gf I of these talances µrovisioilc!I ba lances under I 
adequate information 1N2 are unabie to !I CWiP were transferred to Discoms as notified i 
co~rnen:.,~n the appropriateness of the . ~y n~isr~om~s ~~~an:fe~ Sc~ern~ (p~ovisio.na~i I 
sul,h amu.,. ,? r. . : L OU:). :),nee e1L lhaL t ,me lherc: we1 e no UnlL 

' . 
! i 1. 

d ' ·'·, ,. .. _.. . 
_,r_.,..· 

I : 
I w ise balances therefore adjustments could ' 

3 
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AUDITORS' REPORT 
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i\.llAN.b.GEMENT'S REPLY 

\ not be vvorked out. However, unit wise 
1 balances unde;- OBR Exercise have now been 
i 
: worked out. Since Transfer Scheme ls 
I r· 

1
. J , • . . . . .

1
• 

! nna ~seu nenc.=; 0.ecess2r·y' aetJus:rnen~s vv1 ! 

! be made in the ac;::,unts iti hand. 
,.... ' • • • . r .. • f 11 ..;· ; ' . • 1 . ' 
Jue5 J]D}'aole to JVilcro. :)li101! anr; \,,eu1urn :

1 
c..:..11icunt r:.~:;e ~,:, f\'11:rc. Sn-,a1. ~nd rnea~LVin 

i 

~~~=;pri~::,:s 1~2;:n-=::~~~=r :::::;~~~ A~~ \ ::~
1
~~V\~:~ i~::ci~;sc:~;1~ 0 i~~:tE~i:·c\:~~~!{ ! 

acco,·d:;nc= vvith section 22 ,:f th-2 Act and \ thereon cc,,_,;c; nc,: :,e ;YJvldEt f::,- \Na:1t of \ 

ir:teres-;:. /i anv. Jue 0:1 s~;ch ~ ... o!anc:e.:, has ! sufficiet-rt :~2 i2t=2ci : 1fJr;-n~tion. ~-;c,V\\~\1e; the ! 
,Jfso not b2en r€cogniz2d i ·; the finoncio i; ,:,:;rnp2.ny i:, \,·1 v c·:-=55 t,:i d ,taL·, t-·~ .:.,: ,,·:p!E:t':: j 

::~:i~:~~1:N;;1 s/~;i~:~
7
\~;~r;~;~~,;:~/;; I :nfor;nat:8!- L1 ~h;s ,-~~a:·d. \ 

of Note nc·. 29(8)). I 
I m 
I 
I 

I 

I 

(8) ,t Mias o:_,serve tncn: -chc n1ainr-?nGnce OJ , tnstruct1=:::n~ 1~'·!E: oee:1 ~ssu-20 LC un 1~s L~ ! 
- . :.,"'.11,·b-· .. ,' .• -/,,',·.,·!··.·,_.,· I d. I • • I . . . ·h . . l-. , . \...JC•'~ - .:. ;::arty-~ .. v,se u _ :...· .... ;c .ger a,Ia Irs i rr!2 1n1ain tii '::: pc,·1:v \Ans= 5J:...JS!-:ii2i':/ u· 1 .\ => !- lJ I 

.r?;-:n,:~1,-,'.11rr:_·,: (;1-·,. i,; ;,i":"_;/·,· ;..;.-.i.,.1,·: •. , ,',',! !-.,,v- ~·~ ,-., -_-,f'C~v1 u ·,-1 '-L..,"' -_._.·,~.,_-; .-_ ,· ,::--_·._,.,. ::"'. i'TC: -i· ·-=+ - l-1in.:; \\,•~':"h ! 
--- - - - " ,•;.,J. no.,·,/. .,-1-.r,·a,' ~·: ..... ~~L~.,·on-:,:, -- -· - - __ , , '-' ·'-'· .. •::, '"' ,c,' I 

accounts i.e. cash u _ ~=- ~; primary books Ji accounts. . 
journal are not proper ond effective as i 

i various tro:1sfer schr:rnes notf/:ied b~1 the I 

governn1cnt \A/ere no: f}na! and the party·-
wis2 reconciliation of balonces os ar: th2 

:~eQinning cf the !lear !s s-ci/J in process. 

1 (9) (a) The inventories have been The Corporation is ;ria intainlng the inventory j 

\ valued at cost ond not at 'fow2r of cost or net only for construction and maintenance of i 

I rer~lizab/e ~'.a!ue~ as .. required~~'-AS 2: Vafuctior~ :ixed assets. ;r~e ~orporation do not hav~ ~ny :I 

, OJ mvenrones'. (Re_re!· accounnng policy no. 5 OJ 1nventorv or t1rnsheci stock 1. e_. electricn:y .. '--"--~~ ~ ~ ~~-'-~~ ~~~ - =---c......~-=--~~,-C.--C-~ 

. 
" ./·i { l\:-~·--

/ - -
,. 
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i AUDITORS' REPORT j fv1ANAGEMENT'S REPLY I 
! /Vote no. 29{A)). Further, in the absence of! Hence t he valuation of inventory does not I 
j sufficient and appropriate information, we are . contravene th,2 provis ions of AS-2 . Further t o 1

1 ! unable to comment on the adequacy or I not e t hat provision under t his head has been 

! otherwise of provision made for old. obsolete ! given · in the Transfer Scheme related to I 
, and unserviceable stores. UPPCL. 

'b"! Der-~1,·· ·~ 0 
•• --· rn foa-- i - ,. . . ' !- - - ,- ' .-· •f· . '1 

(' 
1 

.. I _uy1 ;ffun OJ tn ::ert::::,L ,__, . · ·u;j ! 14.ccoun1:1ng nas ._~~,1 aor,e as pe:-- .)ign:.1can1 . 

to stajj and other itertiS c:f /ncornE ;:;entjoned i:1 ! .A.ccount;ng Poi~cis .. ) OT thE- C1]rpo:·ati0n 
I r: --- n ..:.. :,"")('°"! or·,...,, ,.--. -'! 1 ,-: .c ~ ·~.:....- ,,.... lti (i\ l . . ' . . h . . . r , , • • . : · 
; :...tl..L.UU U1;y p ff·-) f.v . J.. ( 1..,/ Oj tV-. .JLc !1 .. ..i. L.':;i \;....,/: :onSiGEi"ing I,,E cen:a!nl"y. ) T !'~2.ii::2tiC·r, :n 'ii!f:: 

: hc.1:.-: been done on cc:sh bos/s. This ,is not in 'lv ;th ::..5 9. 

accordance \,Vith 
r 

OJ 9 
1Re\/enue Recognition'. 

(c) The cost OJ~ fi.Yed oss-?ts .includes 1 )ue to :-.-t=_i;t ip!!::ity of funct!on3! uriits 2s vv=:~! \ 
2rnpiorees cost and general & odrninistrarion ; ::is r,-iUlt:piic:itv of func~ion at particda:- 1Jnit_. i 
-e-xpenses as per the accoLi.!f ting i-,:,.:icy 2(d} i:,f · capi~c!i: ctijn poPc·i sf !ndii-ect exp21:ss s !ik= ; 

i Note no. 29 {A). This Js not in accorcianc2 \1vith i ernpiov22 cost and Gen":ra! & Adr.-dnistrat;v2 : 
I · · . r . - , , , , - , 1' . , . . · · . · . , \ 

i th2 proviSlons o_r Accounting ~tar.aara (AS) 10 Expens2s ar~ fram2G to ,: ap1ta:!zE: t:r1E said I 

I Accounting for f ixed assets· . 
1
\ expenses at 2 prE:det e,mined rat 2 2nd I 

1 . accordingly the t reatrnent has been given I 
\ . i w hi le capit.alizing t he indirect expe:ises. I 
1 (dj Leave encoshment is accounted j ln abse:.ce of the latest actuarial va!u2tlon . 

! for on the basis of claims received and I report, the provision of Pension and G,:ituitv ' - ' . 
~ appto·ved -during the vear (Re.fet a:counting ( has been mcciE on th~ b2sis of acLL;_?,riEI 
I f . {' } r . , " - . ' ' . . . . , . r! - • po,1cy no. 8 o c~r Nore no. 29 !1,j/ . 1-un:ner, ! valuat:,cr, ~2p,:n 021:::_ 0:1.l1..200G. 

provisions for oension and gratuity in respect of I 
I . b ' . ' ' . ' I ernp oyees nos een n1aae on roe oasis OJ : 

-Jctuariaf valuation report dated C'9.11. 2000 
1 

adopted by the Soard o.f Di:,.ecror:. (F<.ej7er · 

cccounting poiicy number S (a) cf Note no. 
(A) and para 5 of Note n-:). 29{8)). 

Recognition, . measuren-2nt 

' /0 : -- i 
i 

,.,,,d I 
~" I 

disclosure of employ2e benefits 1s not in i 
I• 

I accordance with th2 orovisions 
I E01n/r.\/~Ps 8:;nof jtc: (r-evic: ::. ci 7QOc; , l ' t"" -' .'r '-- _ .... '-J - • ·-· '-. - -' , . 

C'J.r .t..S 15,. 1 

i ' 
' ' 
1 1~1 fr, thP crbs2nc2 -~I Gdequct= 1 P..s t"Eg3rds the !rnp ?. ir~ne~!t cif As~~ts nc· ; 

I
. L _, ~,--:,_ -··h--~·-=·~,., -'- I- - ,-;~ · .... ~++' ~I ~-~-·£;.- ;--; : ~ ... ;,.. _,:: . ~· - ___ .,_ ;: -· i tn;,.:Ti1 :0uu11 :nu .. ::,'.ul•duung L;ic _, ,_,,,;;Q,; .._;J en::: -';-.•<c:c..li,c. ,,,L:1CcL!1-·il i.J i l!Tipo!!mt= '!i. O; c:.ny; 

I tv1anGgement of rhe Company on irnpoirment j ass2ts as on balan,:e she:::t date was notl.:ed i 
i of ciss2ts as mentioned in oara 23 cj Note no. i 2s envis3ged by ,;S- 28 of !C!:..l. Furthe:- to ' 
I f - ' :-;, • J . • : ! . •: • , I , :'° • I , • f 
1 -"-'::i(b)., we are unao,e ro co1,1r,2nf on zne nc.Te, rnat :ne asse°Ls o:- t112 corpo_ra1:1or nave 1 

: compiiance vvith the orovisions of Accountina i • _. I 
been accounted for at their hlstorical cost · 

and 1:·1ost of thern ::12 verv old vvhE:-re the ; 
'""0;:, ·1,·r-1' '''lli· .-,f -:.c; cn~Lc :<:; '- 'E:n · Llnl+e·IV l , l l j .._. t I '- · ._ L - , ,1_..., ..... ..; · - oJ • 'f ._1 ., 

1
• 

I 1

1

'10) The 1.cinanciai statements cf th2 Zone! : !T is tc, state t:1at the Financial St2tem2nts .)f 
I · I 

I .b..ccounts Office (i\,1aterial l\,1anagemenr) were I Zonai Accounts Office (MM) can not be ; 

\ not prepored by the Company and the financial \ prepared as units covered under ZAO (!\1M) ' 

i statements of the Compony have been ! accou nt for the transactions for the 1Norks • 
I --- --d I · · . -- - .. ·- .. , - . ;,, t..~fa1-r-- o·c i - \1 c-•--c! +,-, '- 11~·"" _,,..-! ~1, -- ', ·+,; do ~.-..+ 

1 
j pit:f-10/C Dy Jl1t.urpv(C/Lf:1g tf1c; fflU UL/ . l~C::~ j I d 10 OLC ! L·J l! Clll Q!I\.! L 1e:,c l,l,IL~-·-- :~c_; 

·' 

. : ' 
;/ii._ 

....... ,· : . . · ·~1 • 

,:: 
.J 

- -- ··-· .... -·--



i AUDITORS' REPORT ! !\Jl.l\NAGEMENT'S REPLY 
i Zonal Accounts Office {rVia teria! l\t7anagernent ). i re fl ect the entire wo!·king of the UPP CL 

I
. The branch auditor has also expressed the audit ! 
. opinion on the Trial Balances as at 315

t March, \ 
! 2014 of the Zonal Accour,ts Office (l\iioteria.1 \ 

l f':,1anagen;ent). 

in vfEVil ·:>.f th2 cbo\··e. VF1= c::re un"7bfc tc 
! ,... - ~ -i- ..-. , ... ~! .. . -.I....-...- :.-,,,...,~ -L·-·- i~1·--.:.: .- -..£~:"I-. ' 
! ,_LJri?/iJ~f t!. Vil !.J;C. Ll;.::,.;.3 I.)_; !....IU_,S1_::L ..: c.!0 : ( I_JJ Lf.·C 

; Cissets and nobilities .. incotT1 = 3 e>r.L12ndirurE cf 
I Zona! Accounts Offic-? 1';vfot~ri,:;J fvianogement., , 

' 1
1 in the fin:1ncio! st:1te;-;,ents of the Cc.n1r1ant' a~ : 
' ., • I •• 

; cilso vvhether SL.(cn cicssiflcctfc-n ts it , 
1 accordance ·,llith the requ!ren1e:1:: :1f Sch2cu!~ · 
i 
1 \/l cf the Cun1;,onf=s Ac~. 1?5E. 
j 

I ·11oar ,-,n ,-i µ- '".j\';ous ','eerc 
; ,. - ;.A 1·-!. ,~v,,,,..: ) w, _. 

1 

i (12} For wan t of com;:,iete ;nrorm-:mon, the I No Comments 
l • • ., I 

! curnulative impact of our observatiCJns i;, paras ! 
I , 11 to 11 above Gnd in . the onnexure to this I 
I Report is not ascerto!.1eei. I 

' 
of i 

en j 
j 

.Jur i Discoms tc l.JPPCL. L;_p_ Povver Corpor::ticn 
I 

opinion ~ .. - .... ~ 1- ;; ·--..--- -
m2tter. 

I O'• ! · pmwn 

:,t thi_:; i Ltd . hes ta v.en th1= loan from B2nk_:; cii-,d i 

ccn-ipani-=5 in ten11~ cf Financial Restructuring 

Plan (FR.P) of·Govt . ,Jf !ndi~. Th2 2ccountai of . 

interest and !'"epa\in12nt iiab ilit'/ o.f ~h2sc 
lo2ns crE: to be ?:cco!_;:-.Lea fo:· ir! tr>::: ;)c,ck~ .:;f 

1 

I 

.,._ • -+ _.. : ' . .:... : r .. --,. ............. ...- . .., : - - - .:. I .- .:. .:.. i.., - • . _ .- ,. • . . : _ ! l Ll!'.:Ll !OltlnJ:l Ci. . .'!!q-:2!: 1e~ :>L· :..nc ~ :..! 11= y cd! •.,Vi~e j 

! !ssses of Dist:ibutior; cor-G;:i.snies rr;c v be l 

corr~ct lv 2ss2~st:d as :Jer F~P. A.cco:"dinglv th~ i 
i r , -. ~ ;- ; .. ,... ~ , ..-. .,. _ . -

1

_ I -. .... : ' ' .:. ..- _ '.;... .r_ _,...., ! : !:'Ocrd C' ~ :):1 c~!v1 ~ h ~~ OC~!d-=ij 1_0 :;!t.COU n L l !_ l~ T 

: the arncunt of ~:-;ten~st p2yr1:€,-!~ in the bo,::ks ~ 

Discorns. The above :;ctivity is cior: -::: 2s ;er : 

p0Hc~, decided by CoqJor2t!0n anc! is '3 ls~:· 

accordir:g to .~c:counting R.ulEs. ----·----··--= 

I In our opinion and t o the best of our : No Con1n1ents 

\ inform<'.ition and accord ing to the 2xplanations ; 

I given to us, except for ~-oatt2rs described in J ______________________ _ 

.. · .. _ 
j 

r{i-i 
6 



I AUDITORS' REPORT MANAC-iErvlEN ! 'S REPLY 1 
rl ~~~~~~~~~~~~~~~~~~~~~~-~~~-~~~~~~~'------~--'----'-------'----~~~~--1 

'basis for qualified opinion · paragraph the i 

l 
! 

cforesaid financia! statements give the 

i information required by the Act in the manner 

! so required and give a t;·ue and fair view in I 
' ' 
I confonnitv vvith the acc(>Ut,ti1:g princ1pies 
1 ' 

1 ger:erai1v ~ccf pted in li1~i2 : 
j 

(a) lr: t h~ ,:2sf: 0f 8a! ~~ :-i=:~ ~·r~~e~. 0f ~h~ l'Jo (=::t~1i-;:-,E:1\: 

st2te ~f 2ffairs ·:'f t'.17 ':o i~1~1 ~ny as 2~ ! 

rif ·d1 ·- ;';:.,,h =L- tu, ::: .;.-,,- ~<-. .=. ·i.;!=..1- .--,-.r!eio' .-.n l ·-·· .,., c .... .... , ...,1, Ii _, .. ,.- _, ,_,, _ 1, .._ \ ,_ ....... c:11-l ._ ....,. . l 
t h2t d3~E. I 

j Re~~·:~ _::>~'1 "~ Other Leg2l and Regulatory \ 
i Re'-1un e,,,cn~::i I 
: - A . '"' I . , - • . ,.. , . . J I ! .1. · s requ1re,J oy 1:ne Lcrnpon1es \r,1...1 01tor s I 
I ;=,i:,pu- y"' Ord;::.- ');u-0 ~ l''" 'n e o ,- r-\ p·-''\ ·1-51 , ;::rl hy· . 

.\ .... 1 L J . ._, 1 - ..J - \ l l , u _ 1 _. .) -· -.U '-J I 

the Ce!1t~ci Governr:,2:ttt !)f ;t! d1E: in t~n:-!S .::f ! 

Sectc.n 22.; (-+.A. ) of t h-2 .El.ct. v\.-2 giv~ ;n th-2 i 
A.nnex;JrE a .3:_:3t==~2:1t c,-, t'.-:e matters ! 

I '1 I ,_. 
! 

()rder. 
~ ~r;d 5 of the ! 

\ 

- ;~r:n - - · \ -

. . ' 
r;-;atters '. 

d2scribec! in /Jo;--.; S ·-:f 'Be.sis .for- .1ua!/_{iEcf '. 
opjnfon.. poragrapn pr.::p,er books OT ! 

cccounts as requii·ed bv lav\1 h2:\:e been kept 1 
I 

bv th2 Co:npany· s::, f3r .:!~ 2ppe2rs fro;-n th:: · 

our ob.servation ;~; ;:.·crrc: 1C c.,f basts fof 1 
,., . I . . h .,_ qua::Jiec opjn!on p3rag:ap,, proper re Lurns ; 

adequate for tl;z pu1poses of our audit 
have been recei 'Jed fron! bt2n·::h2s not ! 
visited by us. 

·------·- ·--·· - --------··--- - - ··- -·~ - --
' i c. 
I 
I 

The report on th2 accounts of the branch i No Comments 

offices audited under section 228 by other i - - - ---

7 

. • · ·- •,_. 



,, 

.4.UD!TORS' REPOrff MANr'}.GEMENT'S Rt:PL Y ! 
f---~~~~~~~~~~~~~~~~~~-~.~~--~~~~~~~~~~~-~~~-; 

2-uditor has been forwarded to us as ! I 
required by clause (c) of sub-sect1on (3) of : 

section 228 and have been dealt w ith in ! 
prepa,·ing our report in the rnanne,· '. 

considered necessary by us_;" 

d. The Balance Sheet ,. the Statcn1.2nt of Ptcfit rto Cornn1 ::rrt:: 
3nd Loss and Cash Flov,j Sta12:Jtei1t dealt 1 

with bv this report arc in agre2nent v;ifr! 

the books of 3CCCiJnts. 

;:;. 11. our optnL:r: .. 

I " . u . ! ~ 
i 

I 

i..1escrfbec.· jn pure E o_f '5a:i! fJ:- q:.J0lif!ed 1 

:>piniorr' the Ba!:::n.:e si~ieE·c. L~s 5:.:3terr:~nt 

of Profit and Less 2nd :=ash Ftovv Statet,1 en~: 1 
dealt ty this repe;rt i::or:~;:,ly v,1ith ~h2 l 

211(3C) of the i~ct.: 

I 

!n vi ew of departrner!t of cornpany Gffairs! 1 N o c:01-=irnents 
C·,,----1 ~- n- Q/_..,.--,,,~1 ~he ~-o,,, -.~-- o.r: 1 

~ U 0 1 I U . u, L VU -_. L1 , . ._ f..;t , v 1~1l....'I !~ ! ! 

disqualification of directors 2s p-2r section I 
77,1 !1\ ( -~' ,..._J:t 'n· e ,...omn-n'·~ - ft. -~ 11"'-r;r ;:, -.:, : "-·'-:-\ .L I CJ} Vi - . l._.. fi , ~c .. !~'.) ,-.·-~: -==-0 -1 ~ 

not applic2blae tc the ce:mp3n\1. \ 

T~e Company h~s c p3rt-tiinE Ccmpcny ! The CrJ:T!~cny ~s !:1 the p;-()cess eii ~pp-: ir:t~ng 
Secretary. This is not lr: 2ccorj3nce w'ith the l 2 fu ll t~me Co:-.--!pa:1y Secret2ry. 

.orovf.sions ~J Secticn 383A OJ ~he : 

Compcn;es Act_. vvhJ:: /- pr:?5cr:·bes J.:or J 

Secrctar~' in everr corn/Jcny hov'ing e: paid 
up shar~ capita! cf Rs.5 crcr2s c.- above. 

"' . .,.-
-.-- -- -
:. -~-.!'~_ . '..Jl.:~:·\~~. 

8 

; s. ~-. ~~~:!'\\ ·~·d) 
G i1·~i.:·tJ:·: f in:rncc} 
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Manaqement's replv to the Annex:ure of Statutory Auditors' Report 

i ANNEXURE OF STATUTORY AUDITORS' REPORT M.A.Nil.GEMENTS REPLY 
!--~~~~~--~~~~~~~~~~~~~~~~!--~~~~~~~~~~~~~~~~·----' 

I (Annexure referred t o 1n our report of even date ' 
to the mEmbers of U.P. Po·Ner Corporation 

: l irnited on the accounts for tfie v~ar ended c-n 
; ?1st ~.,; ..... r ..... h ...... n1 lt\ 
I -" - i <:=:C. i:_.. \t.: ::...v--:- , 

..... ,......-i .. -
-:::r-": f"''i \' . 

expianati t)n rendered to us bv ~h~ rnar:ageiT~ ent 

Ju ring t he course of a,;.(!i·t cf hec-C: c·Tflce and ~h~ 

: rv1 .3n2g-=rn -=nt) ~uCtt~d b·r oth12( E.uditor~. tJ -=. 

j t€\)c,:t as L'nGe'" :-

i ( ~ J 
I 

! 
! 
! 

I . ' 
I 12) i \ . 

I 
I 
I 
! 
i 

! ii, l I ,·-, 
i 

i 
I 

. j 

I ' ,r;' ~ ,- ,... ,-n , . ..., ---: ·1 ·\ . :- -· - ,- - ~ i-.• 1 ~·· .,·,,-,, -1· _ -.: ,·.-,P r:.· i ! C -"J.!1 ,:JVt / !!·-; .::. 'V L - _,. ::v. 

J ,oroper recorc/s shovving ju/! 
I particulars including qucntitativ~ 
\ detoiis end situations of fixed asscrs 

\ as required bv the Co~;pcnies Act 

j 1956. 
I Jh ,=i ror1;1ai.,V has not C;Jrtier:i out ! ,:._ ..... iJ . . · ', 

i .ohysico/ verification ·:1 the J~jxcc! 

! c;ssets hence W E ::;,2 un :;ble to 
I commenr wnerhe:- . an),' mc;t~r.id 

i d1scret:<7.: .. !CiJ Vtlas r.oticea as ~:.1::/; o:~ 

\ not. . . 

' 

!:nsttuct~:ins 112·./~ t· ~en i::3:J 2ci tc ur:its ~t: 1! . 
~;--:-,oi;-J2~:1 t:-1-~ ~i:<~G .;~sEts ~.fgisters . 

i ... ,.- --,5--\1 .~~"1·· · -"'1r.·-c '1-1'- 'o-c.- : r- · · c...l '--1 ,J\!~·--=- ::::! ,,. :: :~;.... U\ ... ~ u11_, 1 C! .!t= t ,;:: ...... ; _ :~~u-_ u VJ 
' . l 

~:.-, 0 u;-)LS ::!J. ::a try OU: th.::i -.h·;; ::-:::!l 

~'.2~:f c2ti,:,;-, o~ ~~ S2t5 as 5CT1 ;~' ;OS'~;~-;~·. -- 'I 

{{:) i The cornpar,y 1-1eis nc: dispc5ed ---=- ll\lJ t:ornrr;(:=rts 
\ ~ubstanti2i pa rt of t \-,2 fo:-c:c 2,ss2ts 

r (2) l .. 
I 
I 

(o) 

I -'u-'n_,.,.._ ,,---j U 1t.1t:, L1!C~CC:I, 

I r. . ~!-, . ' • . r . , L,ur;na u:2 vear. zne irJ'/enror:J or rne 

\ co.'Ylp~n.v !~as .r,o_t 02en phys;ccif;: 
! ' 1 P rifi.=,-f ,1JV t f := n7,-r,1rc(".-.''"'"'1 C ,-.t i v - • _; J ·- •- ·- ; • r - .. c . . - ' ;::' C ,/,·- ,I •. 

l 

\ P.s oer the size of the , 

{['.!ecessoi:y.itistrL;ction5 fY?.ve b2en 1ssuE:d toj 

~t h2 units ::c c:orr·t out ~ht :Jhvsi:21! 
• r• •• , ~ • / -·~ " ~•·,/ -~-, ; _ _j 

;\'t:(l . :LoL!_•i'. L, !:-:\t::~!i.U: ) c . .; '.;Ul_,,j .:J~j 

' ,po:3s ib!e. 

1 
• •· -:on~pcny cr;a 

I nature of its business.. adequaz:2 ithe :.:nrcs ·. 11::: 3d2q 1J~t-::\ 
I . 
j I r / • I · •· • , r 

I 
proceoure OJ . .Jt!)i SJCt"J! ver1..nr:cr:0T1 'Ji 
: ..... . . ,...1 ..:.-. .... \' 1,,, ..... - ..... .....,_.;.. ~ ...... !i,-,,.:,.-d J..,. rh l J!IVCI. t VJ vL;.) t iu !. _! un i..Jvi·r::: • ,_,_, d :C 

1procedur::: to~· qh~isicai \/ei·iflc3t icr1 

\i:Y·Jentory ~3 ss·:·0 cs p)S5ibL::. 

l 
)~ 

I 

I 

i n1anaaem2nt durin.;. the ,_.,2ar. 
f----~~~~~~-==-~~~~~~~-~~~'~~~~~--'·~~~~~~~~~~~. ~~~~~~~ 

I - 1 . . ... \ . .::) : l 1e co1T1pa;w is mai:-,12.:n:n~ p:':JOc:::· 
I . - . 

l records of inv2rto,y. /ls th::: 
\ rc,~,.,r,,, _.,,.\/. has I ~ . . ,..~ . •. . .. 

i th2 !Men tor. 
I .. . . 
\ a,screpanc1es 

nc,t i,:;hysicoli):' v2r(fie,j I 

cf:;.:rfn::.7 the vea(. the 
on onvsjccl 

ver~fication con not b2 comn12nted 

upon. 
'---- ---'----'-..........C- - --·- ·--- - - - - --·-----· . . 

I 

1i 
i . J. 
i i . ··--- ~ -

9 
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ANNEXURE OF STATUTORY fi_UDITORS' REPORT MANJ\GEMENT'S REPLY 
' (iii ) (a) i .A..s per the information and '.f,~o Cornrnents 

·. :v 

. :·: 
·\·I 

explanation given to '-'5,. the 
company has not gr2nted any loans 

secur::!d er !..=n sec:Jted to con1panies, 

firrns :-:- o~}~e;- p2;-tt ,~s C:O\te i·2d in th2 

-• t·egistc·· i11 ~~:i t~:::-~ c~ under sect i0r: 

:. ·~- i 

- , .... .,.. ,,... __ ,.., __ 
- _ .. : t'; .-:: ': _,:.-

ft.ct, 1956. 

\d) ln vie\N of (i:i ) (.: } ;:ove the c!ausc: !r~o <:·:;::-.1-:~~nts 
rto3. (iii ) {f) and : .. g} cf ~he Cor:!p::;1les 

' - . . ~· 

\.!\L;::~i~crs P.ep.:·;-t~ ·i C rde ··. 2003 er~ 

1 ccr: tr~cts 

in \1ie\;V c,-r- (v' ta) abo·,.:e the (:!ause \v) :t,ic· C-J 'T1r1 2?""t:=. 

tb:1 of th-2 :Jrde1·. is no~ 2ppHc2 ~· le . 

ano 
>='<.p!anation g1·ven to u:5, the 
company has ;-:ot accep'(ed any 

deposits fr,Jn1 t he public_. hence the 
, directions ____ _!. _ _______ _ issued by the RE-serve 

10 
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ANNEXURE OF ST /\TUT ORY AUDITORS' REPORT MA.N.4GEMENT'S REPLY 

(ix) 

I I Ban k of tn dia and the provisions of 

I 
! 
I 

I 
!. 

section 58.L\, 58M, or any other 

reievant provision of the Act and t he 

ru!es framed there under are not 

app iic2bie . l 
i 

I, -I 'n ~ -:;-,---, --·--- ·- ------ - - --, 
! . .. c ·:at!:rJo! ly nas ~ri ~;1te rti3! a:..idit 11\1:c;12g12rn·~1-:t ;-!2.; takEn cognizar.ce o~ 

svster,; f,::·~- it~ ·J2ric."Js unit s !)y t!'"is .2~1c:!'.tc~-sf r2;:--~2i·k.s c.:1C: n'=cessar·/ a.:ti :;;·: ,1v~:1! 
l fitiTrs of Ch~rte!·ed . ..).ccount2nts . but 1b~ tc.ker: :n Gt1 E: c::ucse of t fti: e. 

durf r:g t h2 vecrr. 

I\ /' - ;_ _ ., ,... :,.. _. ~,-. - ,,-., 
{ vV c 1. ::: ,' := '. , ·_1 v....- :::: v -;:: :., 

i ..; .-7-., :1::, .; - y - .• • ,,., a~= ~-I U C:!... 1;..,l t .__ U t:.\d : !ll.l U:Jt! 

J V\:it h a .. / ievv· tc· dete;--rn lne vvhcthe~ 
! they are cc::urate and ccrn plete. 

I P,ccording t o t he infon:1 3t !Ori and 

! expianatlot: g!ve ;--1 t o us, t he 

I 

rnsti·ucti0!~, 5 _have bE:en issued t'JI 

,s g~nerany 

1concer~1ea J·n !LS i:o scrutinize 
I'°' ....... -:. ~ - k -- . : _ .... ......... ,. ,,... i::; -. ,. , , .... - .!... i !"'\ ir, !'"', ....,sci , c:: 1:llo:: 11 ,:: .... ,::_ S::1 y ::::~L.01, . 

st2tut o~-··/ i 

reguia;· 

' 
'.11 surct1c2 .- ~n:o!-:-! ~ Taxl 32:!es ~2x_. 

i ServicE ~ax. Ci..:stor-n d utv . t /c~s~ 1 I , 
I dutr. Cess., -::tc:. ex:21::t li\lea!th Tc::-<,. 

th -:: 
l 
' .:; 1 ,..; --~· ~--·, 1.. -,- - - ~ h . _ __ · ..J .: _ -
1 _! J/er...! CT,!;...: !.l..A :!U.:.. /!U L 0 een f.Jufw _1:.,1! 

I 

th -? rna~tEd 
: 
' 

I 
cur:ent year and previous yeGrs. 

~~1:: T~~:: ~~~3~_:_1t -"~me_ u:~i~i.t t·~. ::~-~5~~~5 l3r:::J 
f o!iovv·infJ cic2s that have not been jd :: \:vc:, •.:: jJf""1 :d Cill !ii .:..On_: \A: t: i t: ~i1uvvn 0 :'.:J 

/1.s ~nTotm-=d to i...;s_. there -c;re 

j 

(x) 

,...d....,e_1:.,..,c-!s_i -_Le_0 _ _., _c_,. 1

1
_. _c_c_c_o_L_j r.,..i"r_l._;J_.:_0_·1 ___ \c~·L_· ,_z:-~:-.::-J~-.-, -. §; ~'.~:::~? ;.~~;;;~:c;~'.?;~,":~; r •.'~~'.~~~~;;j 

, , !_U. '·· - '"-.L . le.II. 1.: .. '-- - - .J~,ik e1C-L ... 1 .. . , .• c. l 
\rvner~ I ·.- - ·,·7' V' :~ ,··- c ~- ,-- ~ ~h-~ !J ·,.,. -.<' F- ~,:::-, R~I di::::pl!t-2. j5 _ j~LI d Lil . \J , l ,,•!c. .... 1 r_; u ! 1,.: ~! :e: l 1

_ 1. \.n \~ , J.. '- ' - ··-=' 

r---,---- ---,--,--....,.--;-- ,..,.....~--p-en_a_·in_g_j.1 i,~~~:.~J~:~-~'~=!:~'·:.,~=~e;_~i::~: :~, ~~:;J~L~~--~~'~13'.J~:tli 
H,:,n·bk -

1r,corneT,, jjPu.Iv'i\L, Pas\/\f·JL c1nd DVVNL as thc::y used! 

i ~ r'-10!11-:. or .~.ssess ~.mount ,:::, 

' I L '.i,i: :rient 1Rs. Ir, l 

I I j·.1 
..... . ·. 

''S2f lakhs) .::,iS.PJI: 

I i J. 
' I 

I i .. inc0m2 I !Sfr! -S~ i .C,C• 
I ! T2;\ 

I 
P.,c,pell21E , r.-n ~ civ-1 • 10 r"" u-,;:,-, v'~h ~h~i·· , ,,f< " · ·· ,-! ,

1 
;U .t: : • ...:..l ·'i l'J ' . JI ' r' . '(.. L :.! IL. ·. ! r:: . ! !:-. . ":; . ! :ic-~1 Tribun2! , 

1-, ...,._ -_ ~-,,1-c.,:-,~-.1:;---,- ,i .. -::,;...., .. ~-~'.~-.2- - ~....,.D,..,O- --H-\:i-n-.b-1f- ; i;_J'~:~~:i~~;y~ ·~-~~-st:~u~~~-~:~}et_J'.~~~:~~~~::1 
! ,.~.~- 1ncomeT2i:,: ! 1- eCLl ! :C\... •;IJ:':..n d ,i...L·(n -:: lo.,, u~f.'LL ai:_, :1 :cil~.::: t, :::::l 

' i . .;~t.!S~31 
I I 

I :'<":'. 1?•3, .-1.ppsl!:::te in2cess2rv 2ccourr::::;L :!12 rnanag2rn2,,:: is, 

--'---~-------~_ T_ri_bu_n_c!_! ~ in1aki~g ef~o·t~ ~o r~cove1· this 3:n,Jur:t f: Jrn
1 

: i ~·. !:-·1:,:1"11f ~i: 1-!--.:· I !·~:jf. L-1C:Gff1~ 18'-' 
I 
I 

i : 

j The accumulateci iosse_s of 
cornpanv are more 1:han 

the 
fifty 

'.No Comment~ 
I 
! 

percent of the net vvoi·th of the '-----'---..c.....~~---~~~~-- ------ ~ ~- ~----

l ; 
.L.C 



t:· !ANNEXURE OF ST.ATUTORY ,o,UDiTORS; REPORT! MANAGEMENT'S REPLY 
i ' companv as on the balance sheet 

I 
I 

date. Further .. in our opi11ion, the 
cornp2ny has 1iv:urred cash iosses 

during the current fina1v:i2I v-:car as 
vvc:li 35 \il the irn1T10di2tely µreceding 
finar11:ia! vc.:.a~·-
i n E 

' _JJrt cf !09 Bo/c ·;:~ : i~, -2-~t:. 
,--~~---c-~~--;-'~~----=-~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~-------: 

(:.,ji) Th -= co:T:~·2ny ~,35 ~--0~ ~ran~~:! - ,-· · !< ·:· 1:·: r;-~i---i~r.ts 

fv,:f • ;_:,·· ·! 

debentures 3r.d o~i:2i· s~c:--!;-- ities. 

benefit fund/societ ie=; 
hence clause (xi i~) 0f t he ·:,:d~;- is rtc~t 

i 3pp!ic2ble. 

; t r2C: itg -1-.- .... -r 
' ;, .... . - ... . 

1 :l~t-entv.:·c ~:;:j ,:.~:~:=: 

.:.. l- -
_ ! i ::: 

-~:, Oi 

. i -
: ·! -

- . 
'_:._.;I: , i ii~I . t'.:) 

Ji.s the ac,:ot:nts ar-= nc.t rnafn t,:,/nccJ 1Lc:3n t1Jns!s \·Ver~ ?.pplfe,: fot tf'; = r-•.:Jr;:cs2! 
' /t~ sucf~ tt1ant1~ .... ·_.vhf::~ :Ju/j idcn~{f:1 17::~ \:··.:hie:·: : :-?. ;~!.3 \V2i-= 1Jb~2in-?{. 

furd~ \fJe: .. e 3p~ !! ~d fo: the pu:ap,:;s~ 
for \,vhic:1 the ioans °'-··J .::-re 1Jbtaln-2(i. 

·----------- - --- -----·--
1 . ..::s the ,_-!:count5 or2 t::r rnof,; r.Jire~-: ·"T;1e ~uri:is i"E-ce;\.2J er! ~t-,c:·~ tern1 basis. 
; in such t/h7.nn2r t·vhich ~OLJ it..; i:fer:t:fr h2ve n·Jt oeen use( ror long ter11i 

the frnrnea'iote ne.xus for u!rf1T1cre :inves~rnents. 

usc;ge of: funa's, \1ve a(e unoble to 

'------'- -- cc·.rnrnen{ v~-'hether short t2r1:: _fun~_/~_--~-------- ----- - ·-

.. : ···-
12 
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were applied for the purpose for 
which thev ~vere obtained. Hovvever, 

: . \ ) ';,:; 

!·: ·: ,· ·· · 

2s per the e>(plan2t!ons given by the 
1·n2-nagem'::nt the funds received on 

! short te;-m basi~. hav€ not been us<::d 

;-tor lo:\~ teri-,- iri\:'=s~:--:--:~nts . 
------- ---

, 3ascd 0:-1 t fi E a·Jci it pi-ocedures 

p2rf0:~r:-1ed and th2 i: ... ;formation end 
expl2nat!or,s give:n to us,. \•Ve report 
tl-,at no frau d oi·, c1· by the Compa ny 

! hes 1j2E:n no~ic1::d o:- :-eported during 

: thE ye2t . nor r: 3\'E \iv·2 bE-=n 
;n~c:·;-red Cti s~:.:-. cas~ bv ~:ie 

MAN/.\GEMENT'S REPLY 

•:-. : - ,- -..--r. ·-"! ~ ,- .:..-:-
, ._ - - ; ; • , ...... 1 : ·- -> 

:S.1---~. _.:_?:u·\• ... a~, 
:

1irec1:c·r j fit:~:-:::e : 

-- --j 
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'fhe report Bas uce~1 pre~ai\ed Oi: the bssis c:' =0. ~:--".i,_;z:10 n : .. s:~~,isi;f'~ ::nd ~!iiU~ 
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COMTvIENTS OF THE COMPTROLLER & _.t.JJDJ.TOR GEN"ER4.L OF INDIA 
UNDER S.ECTION 619((,) OF THE COMPANrES b,CT. 1956 or~ THE ANN"i:JAL 
ACCOTJNTS OF U. P. POVd'.:R COF..PORAT;::ON T~!HITED: LT:CKNo-:..,.1 FOR THE 
YEAR ENDED ON .::-1 M.nJJCE :OU 

ti p 
'-'· ( .~vrporation 

- .. tin~1,.--1~
1 

Standards p:es_cr1bed by their ;,r0f~ssioL~i ~body! the InsL:llife of·Chai"tcred _;\.ccOijntarn:s of 

India. This is stated tc~have bi;:;en done by them vide their A.udit R.~port drn:cd 16 l\:larch 2815. 

1, on behalf of Cofnptrolier a.;;.d Audii:or General of India. have C:OtidU:cteci a supplemeGtar:v 

audit uncier section 619(3) (b) of the C-vrr1panies A""'cL ~956 c:'Lhe financial s.:e.ttinent3 1)fv°.P . 

~ela1ed A_udit Repo~: 

state1n~r11s 
- --=--- ~.""' ,......--.. 

L :-'r/'....:::.:~r- rhe Th:s 
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MANAGEMENT'S REPLY TO THE COMMENTS O:F THE COMPTROLLER & 
AUDITOR GENERAL OF _fNDIA UNDER SECTION 619(.t) OF THE COMPANIES 
ACT .. 1956 ON THE ANNUAL ACCOUNTS OF U.P. POWER CORPORA.TIGi\ 
LllVHTED, LllCKNOVV FOR THE "lEAR ENDED ON 31 ~\'.!ARCH 2014 

Coi\ l:'riE;\TS 

l he preparation of the Fi:1ai1ciai Statemer,t of the 
U.P. Po-.,·er Corpornti9r: Limtte-:i'. I..ueknc,-.,· 
for th: \r:2~:· Ct1:.:i::d 3: f'vlarch .:_(:}~ ir~ CJ2C 1):·~2n,::-,~ 

. ·-· "' ~- . .;;:: 
i • - ·-

~r1s.nag·~E-1e;·,1 ~:,; rri:- 1 

;.t_1,j1-J)i'S ~j:ri,:,ij:1tC{ t~:~· 
th.:- t:_ ornpd.!)iie:: c.rid _.::__i_;_:~i~C·l· ··:-::1=2~c~~ ~:,~ i ~-!=~~s. 
1.lnder sc-c.je:1 6 l 9i 2 i c:t ~11--: _ ·::~;.:J~E:~:. _-:.·~~-

1 195~ ai·e i·t:spc,nsit·1t f:·: ':::, pressi;.1g ·)::,:tJ.l,~:-: :,r_ 
1iiese ~~nariciai s12te~1;.c-111s ·-1:·iJer ~:;:-j·:·.:1 : :: ;. :·I~ 
th :=- ~-:,:·,:·~~~~ ~(: -~:.C:. l ~ :° '} br~s·=·: ~·:1 ind-=DC"l"1C~~[.T 

.1.t:di~ 111 sc::vrda:1(e \-~·: L!·i tl1t ~,;,~:fn~ 2.nd 
_:\ssurc.ne::> Sra,,.~cn-~, 

'Jrofessior:ai b0dy, 1:hc: 
i::·-:scri c,ed 
!i1s"titutc ,:,-:." 

done by the11: -v·ide 1i1eir .:~11diL P. .. eµotL dated 
~·:larch ~015: 
~. Cli. tch1lf cf Con1p1rc:ile:· :-_:1.:: .~udit,:·:· Je:"le:·a! 
:.£ Incii;-.: l:;;,_·rt ·:c11.d.=-1c1~d ~ s·L1ppl-:::1e:-r:?L:~: · ::(~:·:~i-; 

C-errporation Lln1itedt; LccknuvF !~:,r -:h.c y~9..r 
er~dcC 31 l\'lar.2~1 ::o l 4. Tl1i3 su.pplcn1e~-!~9.:·y z..·_tCi: 

the statrit:Gr: .. : auditors z~11d co111p2n: .. · )e:·s.::t.::el ' 
c-11d. a seic-!":t!·-..·c e:~aE:ir1a1i,):1 ·)f 5::,1~1== of the 
?:.CC·:·1n1:ii1g recc\rd2 .. Based ,J1-: :-!.1y Si_!1:pl::E1e!1T:!.:.·~· 
~p_1diL = -:.\"GlJ~j lik-:- :~:; :·1igl1ligl~~ tilC 1".:,iiCY\·ir.2 

,.=; 1 1}, J. 
v. • 

;.:nii:~:.tit)n 2nC. \?h.ic~1 :~1 ::~. · -,-~t-\-;· s.:·c ne·:cs3:.:.i·:~· r":,r 
' -i-, ·-riin- .- ·,-.-r~--- l'-,u-i--,,,-.-,.i,..:" ~ _ ... , .1. _ -- ., (: ·~ , 

C'_!C'.. .. ·--.. - ~ .:. ~ ~ i..~C' .:. .11 ·C l.:iL ... . 1_\.!U..!.~ 1_11 L . .!.:: il!UL!1 ·1~1l 

st::1Te~11e1:t ~i1d. the i~ci:.-it-:-d .:.2ii~d it R.cp0rr: 
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Crnvn-1 ENTS 

BALAl\TCE SHEET 

Other Current Liabilities fi'lote S) 
l. Liabilities toi-varcb UP PovFer 
Employee Trust; Z 0.1-+ crore 

Sector 

The above does not include ~ I 8.56 cr::,re and ~ 

,.;,,·1.-,····-0·1 ,.;.,..,~.:-:- ,-., 1~ !-..J-?f u ...... ~t. :· '!.!. 1 -,J.,.__·j.:l,._ ii. - - -

Gr2.tuity as -,yorkcd 1:':U~ 2.:-1:1 

5tS.IElT1':11T3 

2C'l0- ll. 
~ 1"!21: t~:,r 
;·-=-::;d~.=-? 

ti"\,:) 
1..!.!.\. 

:n 
d t , , .... r .. ,,--;- ;,...L ... ~i - --- 'r ; .. ;··:""_·1 ~,--:,~~ .Li'·."!' lU1 crSLl e1rienL (1T l'-'.taJ:c.:. ... ~ _ .ta!..'.'..LV"::"V ~ __ ..1.:: _1 

the ye2.i· ea1:?i1 by ~ 1 S. 7 6 ·: l·i.:·r<:: 

D==srite ~i~t ·~=·!TGI1e~1L -:·i .:=1:r:112.:· t····= '-··-- l11 :01::
: 3. ~lG ~s:·i·cct1Yc cct1·:,1: 1-! '.;, :s :-;.e,:=-:- :-~ i· ~ ;-j c.-\-- tb.i:: 

D"'l-: tJ t!c,r~. l·-econcilia1::i: 1: er tr_;;; ~:-:Ler c:or!1pany 
balance~ JI _ 1.1~ei1t _~_ssets -::is-2.-\.-i:; ,:urri:n! 

: .~i:.hi~;r~es. s.. ~iff~rc!-ir::c c :::-~ 3~· -~= :=..kl1 c:oi.:ld r!OL 
1:,e 12.kei1 imc accoum t·~-- th~ c0;:.1p:?.r:.)·. Despi-:e 
t11F C,li11:11-=-~·:1 (if' S1i111: ·~~· :15t1_1 •. re ~L-~ :_(,~ .:.-13. l':Cr 

~ -~- t"-, 'Jl:pI~1.) 

: _ .. ~ :-f (3en.crai ~\ i:.:t11af:cr :. --~ ·:·12 :-tn1ts, 

I the Scbe6·.1l-:- l l 2.1!d i: ·\·c1·~ 
' ~~~~~~~~~~~~~~~--=~ 

8.S 

I ?s;tir·;il;:,r·::: .--' ... D10Ull~ {<:"} 

I 
! . ~·e:-1si·:·:·! :. ..... ___ :-.. ~ ·,·-:-- _ ~;:,·-; .::: 
I I ( C'l"<::Cfa t-2.i:1~:.: c: J 

I: CPF 1iab:E1:, '_:-~c,:: 
i i baia!1c£· 

I t. ~i?t Li~bEI-t,· 'D.:t-~: 
i I Baianct i 

F:·ort1 tl!:: at:ic·\·~ i~ 15 

........... -, -,,.. ·"I-· ·t ~ ·, .-. -- .... - -- : f ~-' 1_,,r~·;:. ·,.-_ '!'. _t_s_·::~=-~. \.·_·· -~-~ .•. -1.·i ~ 1_, .. .J!.!._lJC!! __ ,. >C._~ .:. 1L'::~ _ _ _ --"" _ _ ~- _ u __ 

{--inn·:;nt =-~~r~1:iTiF·~- ,:;p:, .... ~;~;:1;·~~ Tt"': <: :;3_:: :.-al~!. : 
it is to c:1 ibi·,·,~, rh~7 -;,fre- hu2:= cffc)113 1:l1e un- i 

•• ..J - : "' :_ ... :=:-,.-,.,;:--_', -u-~_·bl;:._~, -;_:-,,i;17_'.,·,. f},,_ .. _'l,t. i :·~co1.1c11e,,_: L·~.:.-: .. r.:J:es c: ~-.!.c~ ---.-- ,, ~ -· ~ · . --.... --- I 
of the bahr:::·ts c.r' Discorns ri,:1·,:e rc:ct1-1cect rrorr, I 
~ 839:.l5 2rc:·c ~0 ~ 33 .2:2 ~akl1 till the end 0:f • 
audit. i .L:.\r -~]::is 22~~~ti'!·:c :s :ltr:l1c:!· rcd1.1ced L(t I 
0 . .26 l ·~s 
recci~...-::.blc ·p~:y~b~:: :s a :·::gul::x p1·0c-:-:5s an~J. ~1:: 
11eci:s2a1.·~·· .:::·~ ~·:·e,:1::- -c :~~·2:i .,:; I1S ar~ :it~:-1g :ak-=n ·\:, 
recoEcile the b?.!s:!.c·c ·;i-··ii-,Pi .. 17. 

1 S. :,_. ~_gc-r\;/i:--d: 
.. _):!·c :·:·:· :· . F~ t1::1!l~t 
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TVIanagement Letter of CAG on the comments on the accounts of UPPCL for the vear 
endinS:. 31st 1Vfarch. 2.01~ 

int•:! i\ "fcn1c;1·:.:nd:_t iT: r:,'": ... t_i r,=1~:·st~iidi:·!; : i\ 'JCJi_; ; ~.-: fi 
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Ih~tt ln o!·d:=i· tc- h8.\. ~ ; ··eat-:>:· :-iari~-.. the !i·:.-cns~e5 
fron1 the ~=ear : Oi .?- ~~ :1i:··:··~rds sh·:,uld ,:learly 
depict 1hc rota I po·~,\:~· pLH"C!i3s;:: c 3SI inc~rrrcd :!I 

UPPCL, tornl po·.ver pu,··:ha,;;~ cos1 bilied ti:, the 
U?PCL ro the DiSCOMs &.nd p•Y,Ye i· purch2se cosr 
payabic to LTPPCL in ti·ue u;· pc~!~ir)n for future 
:,t:a.t ;). 
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and other ln_vestments; hence clause (xiv) of the Order ls not applicable . . • . 
(xv) According to the Information and explanations given to us, the Company 

has. not given any guarantees for loan taken by Qthers from a bank or 

·financial lnstltutjon . .; 

.(xvi) As the accounts· ore n·ot malntqlned in such manner which could Identify 
the Jmme4iate nexus for ultimate usage of foan funds, we ore unable to 
".com.ment whether ioan funds ~ere appf/ed for the ·purpose for whTch the 
/Qans were· obtained. Ho~ever, as per ·the expl~nati_ons_ gi'l~n by the 

managemennhe loan funds '."ere applied for the purpose for which the 
loans were obtained. . 

(xvii) ¥ the a~ounts ore n<Jt maintained in such manner w.hich could Identify 
-the lm1J1ediate· nexus_ for. ·ult[mate iJsoge of funds, we are unable to 
·comment.whether short· term funds Wf!re appfied for the purpose/or 

which they were obt~irie·d. However, as per the explanations given-by the 

?\anag_e~ent the fundl re~elved on sho~ term basis have not been used 
for long term investments. 

(xviii) The company has not·made:any preferential allot_ment of shares, hence 
clause·(xvlil) Qf the. Order is not applic~ble. 

(xix) Tlie· company has n?t issu_ed any debentures. hence clause {xix) ·of-the 

Orderis not.apP.lic·able ... ; . : 

(xx) The-comp.any has not raised ally mq ney by public iss.ue; hence clause (xx) 

of the Order.ls not applicable. · . 
(xxl) B~ed on the audit procedures performed aod l he. Information and 

explanatlon~·-gl,ve,:\ to us, v{e report that no frau~ on or by th~ Company 
has been noticed· or reported during the year, nor have we been . lnf~rmetl of such~ l]y·ttie '!'a~agemei:it. 

.. . " 

Pla_ce: Lucknow For R,. M. lAll & CO. 

Da~e: 16th March, 201~ 

~ .. ·; . 

.kJIUL..a&~ecrTJt'.:1\ . ",) 
ePPCL, Sha~· BhtH, 88 flxtae. 

1'- Aaholr . a r . Luckao• . 

. . ... 
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U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI-BHAWAN, LUCKNOW. PROVISIONAL 

BALANCE SHEET AS AT 31st MARCH 2015 

I. EQUITY AND LIABILITIES 

(1) Shareholders funds : 
(a) Share Capital 
(b} Reserve & Surplus 

Particulars 

(c) Money recel.v~d under share warrants 
(2) Share Application Money pending Allotment 
(3) Non.Current Liabilities 

{a) Long-Term Borrowings 
(b) Deferred Tax Liabilities (Net) 
(c) Other Lon.g-Term Liabilities 

(d) Other Long-Term Pr<r!isions 
{4) Current liabilities 

(a) Short-Term Borrowings 
(b) Trade Payab!e 

{c) Other Current Liabilities 
(d) Short-Term Provisions 
TOTAL 

II. As-sets 
(1) Nc;m-Current Assets 

(a}Fi~ed Assets .· 
(i) Tangible Assets 
(ii) Intangible Assets 
(iii) Capital Work-in-Progress 

· (ivJ Intangible Assets under Development 
(bl Non-Current Investments 
(c) Deferred Tax Assets {Net) 
(d) Long-Term loans and advances 
(e) Other Non-Current Assets 

(2) Current Assets 

(a) Current Investments 
(b} Inventories 

{c) Trade Receivables 
(d} Cash and Cash Equivalents 
(e) Short-Term Loans .a!Jd Advances 
(ij Other Current Assets 
Inter Unit Transfers 

Significant Accounting Policies 

Notes on Accounts 
Note 1 to 29(8) form Integral Part of Accounts. 

TOTAL 

~ 
(Surendra Kuiny

Dy. Chief Accounts Officer 

Note No. 

1 
2 

3 

4 

.5 

6 
7 
8 

9 

10 

, 1 

12 
13 

14 
15 
16 
17 
18 

29(A) 

29(8) 

(Amount in Rs ) 

Figures as at the end of Figures as at the end of 
current reporting period previous reporting period 

397508184000 356902268000 
(427652273961) (343951 4~0230) 

101796468229 50505918031 

4791?31886757 491835436955 

921611825 92i611825 

13372733689 10358017207 
157670702523 134465712903 
25706922186 14047783623 

748956235248 715086318314 

295939912 . 295889715 

2219091721 2082859161 

21-496135767 19629230364 

1855766257 1855766257 
29653267917b . 503243742869 

144578'1619 1441594540 
17054619209i 147103575673 

10591931294 9858907909 
888973044 864493080 

241262969517 26900214908 
1820771856 1810043838 

7 48956235248 715086318314 

, ~ 
b -

{S.K.Agaiwai} 
Director ( Finance } 
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U.P.POVVER CORPORATION LIMITED 
14·ASHOK MARG, SHAKTJ BAAWAN, LUCKNOW. PROVISIONAL 

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED ON 31st MARCH 2015 

Particulars 

(I) Revenue from Operations (Gross} 
(II) Revenue Subsidies & Grants 

(Ill) Other Income 
(IV) TOTAL REVENUE (I+ II +Ill) 

EXPENSES 
1 Cost of Materials Consumed 
2 Purchases of Stock-in-Trade (Power Purchased) 
.3 Changes in lnveniories of Finished 

Goods, Work in Progress and Stock-in-Trade 
4 Employee Benefits Expense (Employee Cost) 
5 Finance Costs (Interest and Finance Charges) 
6 Depreciation and Amort1zation expense 
7 Other Expenses 
a) Administrative. General & Other Expenses 
b) Repairs and Main~enance Expenses 
c) Bad Debts & Provisions 

(V) TOT AL EXPENSES 

Profit before Prior Period lncome/(Expenditure),Exceptional and 
VI 

Extraordinary Items and Tax (lV ~ V) 

VII Prior period lncome/(Expendilure) 
VIII Exceptional Ueros 
IX Prolll before Extraordinary Items and Tax {VI - VII - VIII) 
X Extraordinary Items 
XI Profit before Tax ( IX· X) 
Xii T:ax expense; 
a) Current Tax 
b) Deferred·Tax 

XIII Prof[t (Loss) for the Period from Continuing Operations (XI - XII) 

XIV Profttl(Loss) fro.m Discontinuing Operations 

XV Tax Expense of Oiscontin1Jing Operations 

~ I Profrt/(Loss) from Discontinuing Operations (After Tax) (XIV-XV) 

XVII Profitl(loss} for the PerlOd (XIII + XVI) 

XVIII Earnings per Equity Share: 

a} Basic 
b} Diluted 

Significatlf Accounting Policies 
Notes on Accounts 

....__liote 1 to 29(6) form Integral Part of Accounts. 

Note No. 

19 

20 

21 

22 
23 
24 

25 
26 
27 

28 

29{A) 
29(6) 

General Manager (Accounts) 

aow. 

Figures for the Current 
Reporting Period 

361122463839 
5400000000 

275621674 
366798085513 

361 156707481 

13810681.68 
1645908577 

20422458 

252590496 
139152334 

86006410825 
450662260339 

(838641.74826) 

163331095 

(83700843 731) 

(6~700~43731) 

(83700843731) 

( Amount in Rs. ) 
Figures for the end of 

Prcvlous·Reporting Period 

365210511053 
0 

249108439 
365459619492 

332336362632 

1384763461 
1746034571 

22940756 

192290081 
59514111 

41186280993 
376928186605 

(11468567113) 

(3429136440) 

(14897703553) 

(14 897703553) 

(14897703553) 

(837008437312___ (1489no3s53) 

(21421) 
(214.21) 

(S.K.Agaiwal) 

Director { Finance) 

(41.74) 
{41 .74) 



U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI 6HAWAN, LUCKNOW. 

SHARE CAPITAL 

.Particulars 

eoooooooo Equity share of par value of Rs.10001- eacl:l 
(previous ye~r 600000000 Equity share oT par value Rs.1000/- each) 

(8) ,ssui=:o SUBSyR,IBED AND FULLY PAID UP 

397$08184 Equity share Qf par value Rs.10001. each 
(previovs year 356902268 Eqt;lty share of par v.a!ue ffa 10·001- l:lach) 
{ofthe abbve shares 36113400 were alloted as fully paid up purs·uant to 
UP Power Sector Reform Scheme fpr consideration other than cash) · 

TOTAL 

As at 31 .03.2015 

6000QOOOOOOO 

397508184000 

~9750818lt00Q. 

. NOTE ·:1 

(Amount in Rs.) 

As at 31.03.2014 

6000000000CO 
,. ,--.......-

35$9022()8000 

356902268d00 

a) During the year. the Company has issued 40605916 Equity shares.of Rs.-1000 each ~nly and.has not bought _back any 
shar-es. · · 
!;>} The Company has only one class ofequil y shares having a par value R·s. 1000/- pers?are.; 

c) OlJrin'g the year enoed 31st March 2014,no.·dividend has been declared by board oue to heavy accumulated losses: 

d) Oetall Qf Shareholders holding more than 5% shares ln the Company· .. ....,._ "' ' ":); ' • -~ ' . -, 
" j 

Sh<!reh9lder's Name As at ~1 .03.2015.· AS at 31.03.2014 
. . 

No. ofstiares~ %age holding No. of shares o/o.age holdin·g 
Government of UP " 

397508184 ' 100%c 356902268 100% 

e) Reconclllatlon of No. of snares (Amount in Rs, ) 
. No. of Snares as on 

31.o;r2014 lssued during lhe year Buyback during the year No. of. Shares as on 31.03.2015 

356902268. . 40.60.5,916.00 397508184 



U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW. 

I NOTE · l 
RESERVES AND SURPLUS 

- ----------------,.----------,------,....------_,_A,.....,,_m~ntinR,s.) 
Particulars 

Capital Reserves 
(i) Consumers Contributions towards 

$ervlce Line anq other charges 
As per last financial statement 

(ii) Sybsidies towards Cost of Capital 
assets 
As per last financial statement 

Surplus 
As per last financial statement 

Aqd:- Pr9fit/(Loss) for the year as per 
statement of Profit & Loss 

· T01:AL 

Partfc1,1lars 

Share Applicailon Money 
Pendin for allotment to the Govt. of UP 

TOTAL . 

Reconciliatfon-of Share A iication Mone 

Shar~ ApQlication Money 
as on 31.03.2014 

50505918031 

As at 31.03.2015 ~sat 31..03.2014 I 

116157947 116157947 

27211354675 2729354675 

(346796942852) . (331899239299) 

(83700843731) (430497786583) (14897703553) (3467969428!•2) 

(427652273961) 
I 

SHARE APPLiCATION MONEY 

As at 31.03.2015 

101796468229 

101796468229 

Recelved Allotted 
durir:ig the year during lh.e year 

32118372357109 "32067081806911 

(3439514302:JO\ 
' - .. 

NOTE ·3 

As at 31.03.2014 

505059180;31 

50505918031 

Amount ln Rs. 

Sha.re Application Money 
as on 31 .03.2015 

101796468229 



U.P.POWER CORPORATIO.N LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, Ll,JCKNOW. 

I.ONG-Tl;RM BORROWINGS 

PARTICVLARS As at 31.03.2016 

A. UNSE~UREO LOANS -
TERM L{)ANS ; 

Gov1.
1
o f UP 

• loan 
Less. Transfer to OISCOMS 

Fjnan:i•I Partlc;tpallon by CoMumors 
ioan 
ton -Transfer lo P•s.':9ms 

Add -lnierest accrue,;! & ·oue 

Sub:ot,al(A) 

B. 60NQS/LOANS RELAT!; TO OISCOMS 

!•) Q•kshlMnSh.al ~ 

lli.llJ!iQ 
9.a§% Non convelliole Bends 
Banks 

~tl~EC~R.f.Q 
REC 
PFC 
HUD CO 

(b) 1.ladhl!;!nchal W~L 

~ 
~.Ci8'4 NOi\ CCtl""rtiete Bo.'ld$ 
earyu, 
u~1secuseo 
REC 
PFC 
MUO~O 

(c) Paschtmanchal WNL 

~ -
g:~% Non Ccnve<li:,lo eoo:s 
Banks 

UNSECURED 
REC· 
PFC 
Hl,JDCO 

(d ) Pmvanchal vy~L 
fillLBm 
g.68~ Non Convart,tllo Bonda 
Banks 

ljNSECYBEP 
REC 
PFC· 
HUOCO 

(.) .!S!!.5.2 
~ 
0.1;8'4 N~ Con,011,blo.aoncss 
Bonl\s· 

UNSECURED 
REC 
PFC 

Sub-iolal ( S) · 
GRAND TOTAL LOAN MB 

150000000 
150000000 

70937278 
48145084 

--2-2792194 

12944326 

32304812;!25 
98926216546 

126062~4131 

20263687:!0& 
l260795396 

-20194004976 
46769292076 

12284159031 
t212206Sl\)6· 

1488876012 

19698673225 
39733341459 

8852382171 
10990191796 
2029258542 

2661Clle91'f5 
5837A496489 

1318430i551 
14053022876 

1057788511 

6)>9~980400 
14179104688 

3076572748 
2961747202 

Note • The lerms cl repayment, <!elaull oota.s ar.d seo,;n:ylguarar.le&deta.:s 

35736520 

35736520 

16536 f756204 

021!58457200 

8130384119S 

113260584602 

26611505038 

479596150237 
47963188&757 

(Amount In Rs.) 

A• al 31.03.2014 

150000000 
150000000 

70937278 
48145084 
22792194 
12944326 

484572330&2 
!12.~53008150 

I 1198770770 

! 1287652870 
15573~6653 

30291107042 
460676274~ 1 

7876685070 
1s::ii24a110 
1606'741511 

29548019182 
41795823734 

744~908210 
749ll \00310 
1642572163 

39916466366 
57800474139 

8756833590 
8830049890 
1593335653 

9800973728 
14259070965 

1982802360 
2000944760 - ---- - -

'35736520 

165064912105 

93774407240 

07930420019 

t 16897159658 

28133791813 

49i800700435 
491836436955 

An.'llliwe lo No_le. 4) 

_ _g{!IDBI~. ~r-tlt.A.W.) 
.PPCL, Shakti Bbawaa Em, 

" -Aihor Mar&. Lucll:aow. 
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U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW 

OTHER LONG TERM LIABILITIES 

(Amount in Rs.) 

Parth;ulars As at 31.03.2015 As at 31.03.2014 

Security Deposits from Coosvmers 
Interest on Secu.nty Oeposits from Consumers 
Loi;s Provisional Transfer to 

Dakshinanchal WNL 
Madhyanchal WNL 
Pasclllrnanchal WNL 
Purvanchal WNL 

7000427895 
312383930 

846t00000 
736300000 

2183500000 
2624900000 

7000427895 
7312811825 ___ .3_,1,...23_8_39_3_0 

846500000 
7~6300000 

2183500000 
6391200000 ___ 26_2_49_0_00_0_0 

7312811825 

6391200000 

TOTAL 921611825 9216118:i'.~ ============-=====-..========---=-======-==--= .... """'~"'"""""'---======o===,..,:===========,o~"'"===-

SHORT-TERM BORROWINGS 

Particulars 

.Qyergrat~ from Banks 
State Sank or India 
(Par! Passu cbati;e on Receivables or CQrpcration) 
Central Bank-of tndl.i 

As at 31.03.2015 

(f1ari Paasu chaqje Ori Receivables and Other Current Assets of Corporation) 
Canara Bank 
(Perl Passu charge 1in Recelvab:es ·01 Corporation) 
Punjab National Bank 
(Pan Passu charge on Receivables of Corporation) 
AJlahab.id Sank 
(Pari P;inu charge on Recolvab!es or Corporation) 
ICICI Bank 
(Pari Passu char_lle" on Receivables of Corporation) 
Indian Qverseas Bank 
{Cha,oe on $tock.Rec/:ivables &:Other Current Assets) 
Oriental Bank QI Com1nerce 
(Par! Pas111 charge on Receivables of Corporation) 
Bank of India 
cPari Passu chal1)e on Receivables ol DISCOMS) 
KarurVysya Bank' 
(Pari Passu ~roe on Rece,vabies or the Company} 

Loans relates to OISCOMS (Unsecured) 
(a) Dakshlnanchai WNl 

New Okhla Industrial Dev. auihor!ty 
(b) Madhyanchai WNL 

New Okhla Industrial Dev. auihority 
(c) PaschJmancharWNL 

New Okhla Industrial Dev. authority 
(d) Purvancha,I WNL 

New Okhla lnclustrlal Dev. authority 
(e) K~sco 

New Okhla Industrial Oev. aµlhority 

303695705 

1Q62149400 

1004209628 

299982790 

3688992522 

1001210146 

1011678082 

1249936125 

493180515 

757698776 

766225000 

478975000 

'467225000 

631175000 

156400000 

(Amount ,n Rs.) 

As at 31.03.2014 

0 

72H0961l4;! 

121,)7!i036 

0 

3394798346 

0 

96647'2884 

143998\JOOO 

44624'.J157 

758W!1845 

76€225000 

4-78975000 

467225000 

6~1175000 

15q4ocgoo 

TOTAL 13372733689 10358017207 
• The amount of default of Shorl-TermSorrowings (Over Draft from Banks) is Rs.35735886 as on 31.03.2014 (Previous ;r=

Rs.83488451·) 
Note • The Loans or New Okhla _Industries Dev.Authority and Mandi Parishad are guaranteed by GoUP. 

~ L r < .., 
( . 

• .,, r' 

.. '• 



U.P .POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW. 

NOTE- 7 
TRADE PAYABLE 

(Amount in Rs.) 

Particulars As at 31.03.2015 As at 31 .03.2014 

Liabilitiy for Purc;hase of Power 157670702523 134465712903 

TOTAL 1.57670702523 134465712903 

OTHER CURRENT LIABILITIES 

(Amount in Rs.) 
Particulars As at 31 .03.2015 As at 31 .03.2014' 

interest accrued & dve 
Cvrrent ~-4.alurity of Long Term Borrowings 

Liability for Qapital Supplies! Works 

Liability for O & M Supplies I Works 

Staff ijelated Liabllllies 

Deposits & Retentions from Suppliers & Others 

Electricity Duty & Olher Levies payable to Govt. 
DePQsit for Electrification works 
Sµndry Liabilities 
Payable to UPJVNL 
Liabilities for Expenses 
liabilities towards UPPCL CPF Trust 
Llabllftles towards Power Sector Employee Trust 
Providenl Fund (165979717) 
Pension and Gratuity Liability 39164075 

·interest Accrued but not Due-on BorrowinQs 
" ' TOTAL - ' 

Less Provisional Transfer to DISCOMS 
TOTAL 

6005652546 
23876526664 

1276204830 

220982443 

7900049_06 

469637881 

694125341 

1393178626 
726749492 
383151857 
390136320 

631127 

(114585502) 

1313451801 6 
3300000000 
1281666314 

204794972 

776663762 

4621860~7 

694125341 

1316568628 
288956692 
392780743 
385672.849 

284974 

~126815642 116030593 1445091 
5615955793_______ 7817320214 

41716122186 300.56983623 
16009200000 16009200001 
25706922186 140~778362-3 ===========-==s=-===================:;;=;=;==== ..... ======================================== 

Note:- Detafls of Interest Accrued & Due and Current Mat~rity of Long Term Borrowings is annexed with this Note. (Refer 
Annexure to Note - 8) 



U.P. POWER CORPORATION LIMITED 
14·ASHOK MARG, SHAKTI BHAWAN, ~UCKNOW 

Statement of Interest Accrued & Due 
t • ,. ' 

F.Y. 2014~15 

A.PORP .Worl<l llank 
0 ' .. 0 
0 0 
(; 0 
-0 0 
0 0 

F.Y. 2013•14 

HUOCO 
6792.4'1 73 
70039634 
766SS669 
68190496 

Statement of Current :Maturity of Long-Term Borrowings 
A;nount 111 Rs. 

F.Y. 2013· 14 

AP,ORP Woitd Bank 
0 !) 
0 () 
0 0 
0 0 

of l,.on , .r.,,m BorroWln 1i 

Annexure to Note-8 
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U.P.POWERCORPORATlON LlMlTED 
14-ASHOK MARG, SHAKTI BHAWAN, Ll,JCKNOW. 

NON·CU~RENT \NVESTMENTS 
(Amount In Rs.) 

Particulars 

LONG TERM INVESTMENT IN EQUITY INSTRUMENT' AT COST fllnguotedl 
TRADE INVESTMENTS 

( fu!!l§.ldlarles 
(a) KESCO 

1G3i47400 Eqvity Shares ofRs.10/· each Fully paid up, 
( 163147400 Equity Shares of Rs.10/· each Fully paid vp. ) 
From 1h1s 60000000 shares are atlq1ed for ~ns,deratlon other \hon c,s;h perr.v;mt to 
KESA Zone EOU $Cheme 2000 
Snare Applicalicn Mo~y pendirig lor allotment 

Loss • Provis!Oll for dill)!nutlon In lnves1ment 
(b) Dalishlnonchal VVNL 

35351479 Equity shllres QI Rs, 1000{- each fUlly paid VP 

( 19463274 Equ.ty Shares of Rs.1000.'· eoch Fully paid ijp. ) 

$hare Application Mo~ey pending tor aflolmenl 

loss • Provls1on for d•minutlon in investment 
(c) Madhyanehal VVNL 

42~3~17 Equily &hates or Rs. 1000/· eacn ruliy paid-up 
( 2781)3937 Equt1y Sha_res of Rs,1000/· each Fully p;ild up ) 
Share Applicalron Money pendil)g for allotment 

Less , Provision for dlmirn;tiQn In Investment 
(d) Paschlmanchal VVNL 

31556379 Equily s.'111res ol Rs. 1000/· each hl!ly paid 'up 
( 24.761Sn Equi!y Shores of Rs_ 10001· each Fully paid up.) 
Sh.are Application Money pending lor allotment 

\.ess • Pro·Jislon for diminulion In Investment 
(el PuNanc'llol VVNL 

39396913 Equ:(y shares cl Rs 1000/· each ruuy paid up 
( 30860716 Equity Shares cf Ra. ,0001· each Fvltf pa;d up. ) 
Share Application Money pe(ldlng for allotment 

Less • Provls,qn for dlminullon in Investment 
-If) Mis Sonebhadra PGCL 

~s Eqully shares .of Rs. 1000/· each runy pafd up 
( ~65 J Eq\Jlty Shares or R$.1000/· e;,ch Fully paid up,} 

19) Mis Jawaharpur Vldyut Utpadan Nlgain . 
500QQ. EgultHharesof Ra, 10/· each rurty paid i:p 

( ~OQO ) Eqll!ly Shares ol Rs.10/- each Fully paid up.) 
lh) Ml& Yamuna Power generaiion Co. 

125QO Equity·shares of Rs, 10/· eact, II.illy p<lid up 
( 12500 ) EqtJi1,' SharesolR:J.11)/· ead\ Fully paid vp.) 

(i) MIS: South1rn1 U.P.Powor Transmission co. Ltd. 
50000 Eql.ll\)' St,aru of Ra, 1o/. each Fu\ly.pai~ up.) 

( 51)000 ) Equity Shares or Rs.10!· each Fully paid 11p.} 
fl Assoclales • 
(a) UPPTCL 

2213335:Z Equity sh111e1of Rs. 10001-'o!nc.h rutty pald up 
( 22133352 ) E,quity Sh111es ofRs.1000/· e:1cti FUiiy pa,d up. ) 
lrom this 18429700 sna,e& am alloted for consideration other than caah. 
Shtue App!lcalton Money pend,ng for a•1olmont 

Less , ProviS!0/1 {or diminution In investment 

As at 31.03,2015 

1631474000 

3778224918 
~$40$6§8918 

5409698000 

35351479000 

28857207255 
64208686255 
64208686000 

42963517000 

21697281868 
64660798888 
64660798000 

31556379000 

19244581384 
5CHI00960384 
soaoo9lioooo 

39396913000 

'22164560342 
621~1473342 
62l61473000 

. 22133352000 

0 
22133352000 

'639009WO 

1631474000 

'2140406000 
918 __ 2_1_40_4_06 __ 000~ 

1946327 40ll0 

20023352381 
40086626381 

265 40086626000 

278()3937000 

17077961116 
44_681898118 

868 44861898000 

24181533000 

76368,$7055 
.32418380055 

384 • . 32418380000 

342 
665000 

500000 

125000 

500000 

30660716000 

10565497610 
41426213810 
4 1426213000 

22133352000 

0 
22133352000 

2f49.43~000 ___ 250_5_91_3_WO_ 

Agg1ega1,e amount 61 unquoled investment ill equity shales J!, Share Applicallon Money as on 31,03,2015 is Rs. 269376759767 

Aggrega\e amount of provision for dim1nu~on mad.e upto 31.03_2015 are Rs. 24788Ge24000 ( Previous year Rs. 16345!!,<136000 l 

0 

381 

118 

55 

810 
665000 

500000 

125000 

500000, 

~ 
( Previous year Rs_ -183088666364 } . 

Considering the accumulated losses or Oiscoms / UPPTCL a Provision for diminution ~ been made during the year ar<1 R!I 8~421188000 
( Previous Y.ear Rs. 42356520000 ) 

• The amount or provjsion for diminution ,s basect on ne,t wortt, CO:culated on \he b~ of audited tialance sheets of OISCOMS & UPPTCL Jar F:Y. 20t:l-14 



U.P .POWER CORPORA TtON LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW. 

LONG-TERM LOANS AND ADVANCES 

Particulars As at31.03.2015 

A LOANS { Secured/Considered Good l 
K.ESCO - ( Subsidiary ) 1950000000 
( as per UP Transfer of KESA Zone EDU Scheme· 2000) 
Less - Provision for BID Loan 195000000 1755000000 
Interest Accrued & Due 472535334 
Less - Provision for BID lnterest 472535334 0 

B LOANS ( Unsecured/Considered Doubtful } 
KESCO (Subsidiary). , 22779771~ 
Interest Accrued & Due 35844246 

263641960 
Less • Provision for BID Loan & interest 263641960 0 

NPCL (Ucencee) 566'13000 
Interest Accrued & Oue 595720887 

652563887 
Less • Provis[on for BID loan & interest 652563887 0 

Other licencees 633010 

Less • Provision for BID Loan 833010 0 

Others 4062352 
Less - Provision for BID Loan 4062352 0 

Agricultural ~ank (Special Pro.gramming) 
(U.nsecured/Consldered Good) 26746000 

c Deeosits {Unsecured/Considered Good} -
Others 82244730 
Lass - Provision for doubtful deposits 8224473 74020257 

TOTAL 1855766257 

...... ...... 

NOTE -12 

Amount in Rs.) 

As at 31.03.2.014 

19sooooodo 

195000000 
472535334 
472535334 

227797714 
· 35844246 
263641960 
26.3641960 

56843000 
510929072 
567772012 . 
567772072 

833010 

833010 

4062352 
4062352 

82244730 
8224473 

1755000000 

0 

0 

0 

0 

0 

26746000 

74020257 

1855766257 
= 



U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW. 

OTHER NON - CURRENT ASSETS 

Particulars As at 31.03.2015 
$ ' 

{Amount in Rs.) 
As' at 31;-(13.2014 . ==i 

Restructuring Ne 

Receivables on account of loan 
(~nsecured and Considered good) 

Madhyanchal WN~ 
IPaschimanchal WNL 
Dakshinanchal WNL 
PuNanchal WNL 
KESCO 

Partic;:utars 

(a) Stores and Spares 
1

$tock of Materials - Capital Work s 
Stock of materials - 0 & M 

(b)Others• 
SUB TOTAL 

Less • Transfer to 
~ 

l)ttranchal PCL 
QISCOMS-(Provisional) 

Less • Provision for l)nserviceable Stores 
Less- Transfer to DISCOM$ 

TOTAL 

17843038434 

92167665729 
86287857436 

163507565452 
115303824005 

52936079112 
53034631597 
90055973231 
66477269037 
16185687759 278689640736 28133791813 

296532679170 

INVENTORIES 

As at 31.03.2015 

5835698843 
735800107 

471601744 
4254500000 

2120430260 
1253200000 

6571498950 

467617673 
7039116623 

' 
4726101744 
231~014879 

867230260 

1445784619 

5835698843 
731610028 

471601744 
4254500000 

2120430260 
12~3200000 

17843038434 

485400704435 

503243742869 

NOTE -14 

6567~98871 

4G7617673 
7034926544 

4726101744 
2308824800 

867230260 

1441594540 

* Other materials· Include material issued to. fabricators, obsolate ma~erial, scrap transformer sent for repair store, 
e~cess/shortage pendln~ for inve-stigation and mciteria! fn transi 

Inventories are valued at cost. r 



U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW. 

NOTE · 15 
-· ---.-

TRADE RECEIVABLES . .. 

Particulars As at 31 .03.2015 

(Amount in Hs.} 

As at 31.0-3.2014 

Sunory Debtors 
Less -Transfer to DISCOM.S 

SUB TOTAL 
Less - AllQwance ior Bad & Doubtful De'ots 

Sundry Debtors through KESCQ • 
Less • Allowance for eac & Doubtful Debts 

Debt9n, - Sale of Power ( Stibsidiary) 
KE~CQ 
Oakshinanchal WNL 
Maohyanchal WNL 
Paschimanchal WNL 
Purvanch~I VVNL 

SUB TOTAL 
Les~· Amount received centrally from. Govt. Peplts"' 

L~s • AIIQwance for efod & D9u1;)tf1,1I Debts 

Total 

76165343942 
71211853933 

~953490009 
2957897879 

6204820956 
6204820956 

.609954127 4 
33959999502 
39148409026 
173.63114043. 
8155615'4722 

178127218567 
705534397 

177421684170 
887108420~ 

Debts outsfandlng for a.period exceedi~ 
mo,;ths froh'l the date they a-re d(te for payment 

,< • . ~· OJ 

Secured &. Considered GQo'd 
l)nsecure<;! & Considered Oood 
Consi<;lered Doubtful 

QJpe_r Debts 
Unsecure.tj & Considered Good 
Co_nsidered Doubtful 

Less - Provision for ~ad _& Doubtful Debts 
L.ess • Transfer to OlSCOMS 

TOT.AL 

50987146689 
11741221707 

62728368396 

119559045402 
. 6292581337 

1258?.f~26739 

5%854803Z4 
4tS516772~r> 

• -As per l)P Transfer of KESA Zone· EDU Scheme.· 2000 . 

76165343942 
71211853933 

4953490009 
1995592130 __ 2_9 ___ 57_8,...9_78_7_9 

6204~20956 
6204820956 

534077Q018 
32533011283. 
34209539078 
1i2s7321na 
69080'138:135 

15$450780232 : 
705534397 

152745245835 
168550599961 7637262292 

17054~1920.91 

36271343902 
10966705771 
472;38049673 

110832231771 
583327.5356: 

188579995135 118665507127 

Q8351658407 
180~3803044 4155J677280 

'.[70546192091 

._. Recetpt from ~ovt. Departments again.st Electricity dues for and on L· -.11! of Discoms, pendfng allocation, 

1995592130 

145.107..9835.43 

147103.cS-75673 

167999.(Vi 127 



U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW. 

CASH At;ID Cf-SH EQUIVALENTS 
(Amount in Rs.) 

Partlcu.lars As at 31.03.2015 As at 31.03.2014 

A Balances with Banks 
In Current & Other account 
In Fixed Deposit accovnts• 

B Cash on Hand 
· Cash in Hand { Including Slamps in hand ) 

Cash trriprest with Staff 

SUB TOTAL 
Less Pr~vis}onal Tr~nsfef to· 

r;>akshinanchal VVNL 
Madhyanchal WNL 
Paschtmanchal WNL 
Purvanchal WNL 

TOTAL 

11436946891 
38327081-52 

153127218 
28849033 

1159500000 
901900000 

1635300000 
1165000000 

8711599286 
15271655043 5827152317 14538761603 

153136263 
181976251 28710043 181846306 

15453631294 147206~7909 

1159500000 
901900000 

1635300000 
4861700000 1165000000 4861700000 

10591931294 '985890790!!_ 
• Includes FOR amounting Rs.85000000/- (Previous year Rs.850000001-) pledged against LC Limit from PNB . 

SHORT-TERM LOANS & ADVANCES 

Particulars Mat 31.<)::i.2015 

ADVANCES (Unsec:ured/Considorad Gqruil 
Suppliers I Contractors ' 
Less • Provision for Dolllllful Advances 
Tax~de<fucted at source 
Advance Income Tax 

904392953 
90439295 

Fringe Benefit Tax· Advance Tax 5278319 
Less - Provision 4102821 --- --

813953658 
72515655, 

1328233 

1175498 

888973044 

NOTE - 17 

(Amount in Rs. 

Aaat 31.03.2.014 

903981378 
90398138 813583240 

48409109 
1328233 

5278319 
4102621 1175496 

864493080 



U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW. 

OTHER CURRENT ASSETS 
(Amount in R:1.) 

Particulars As at 31 .03.2015 As at 31.03.2014 _] 

Income Accvred & Due 
Income Accruec;l but not Due 
Receivables (Unsecured} -

Uttranchat PCL 
UPRVUNL 
UPPTCL 

Sub Total 
Sub~ldiaries (Unsecured) -

KESCO 
DakshinanchalWNL 
Madhyanchal WNI. 
Paschirnanchal WNL 
Purvanchal WNL 

Employees 
Others 

Sub Total 

Total 
Less - Provision for Doubtful Receivables 

Receivables on account of Loan {Unsecured) 
Madhyanchal VVNL 
Less - Liabilities against Loan 
Paschimanchal VVNL 
Less • Liabilities against loan 
Oakshlnanchal VVNL 
Less ~ Liabllitles against loari 
PurvaTJchal VVNL 
Less - Liabilities against Loan 
KESCO 
Less - Liabilities against Loan 

Prepaid Expenses 
Thet of Fi?(ed Assets Pending Investigation 
Less - Provis.ion for estimated losses 

Less Provisional Transfer to -
Oakshlnanchal WNL 
Madhyanchal WNL 
Paschimanchal WNL 
Pur.vanchal WNL 

Total 

1924715539 
47376660 

512378489 
2464470688 

3082179 
880817648 

11559_64901 
1201440748 
1064608414 
4305913890 
472181413 

82§7877628 
15530443619 

1553044362 

50980423345 
5960039782 

40234656170 
8479320933 

91976323063 
6769859390 

60411873352 
7503950014 

12871573817 
0 

3284485p 
3284485 

32400000 
92000000 

219800000 
255900000 

51911628 
41111958 

1924715539 
41065100 

239709760 
2205490399 

1419444 
376197034 
397778476 
~61553779 
468801736 : 

1705750469 
472114563 

78$1408828 
. '12264764259 

1397-7-3992p7· 1226476426 

9461144778 
45020383563 5333177782 

10198379055 
·31755335237 7035815933 

11405234983 
85206463673 6220244390 . . 

9966143253 
52907923338 7094041014_ 

!t96'090124 
12871573817 0 

14066.76 
32844855 

2956~70 3284485 
241863069517 

32400000 
92000000 

219800000 
600100000 255900000 

241262969517 

51911628 
15421463 

4H79S6&96 

3162563122 

5184!;)90593 

28721022.39 

996C90124 
1420ri40 

29560S70 
27500314908 

600100000 
26900214908 



U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW. 

REVENUE FROM OPERATIONS (GROSS) 

Particulars 

SALE OF POWER 
Supply in Bulk 

a- NPCL 
b· §obsidiaries 

Dakshinanchal WNL 
Madhyanchal VVNL 
Paschimanchal WNL 
Purvanchal VVNL 
KESCO 

TOTAL 

Particulars 

a Interest from : 
Loans to Staff 
Loans to NPCL { Ucencee.) 
Fixed Oep9sits 
Others 

b Other non operating income 
Income from Contractors/$uppliers 
Rental from Staff 
Miscellaneous Receipts 

TOTAL 

. (Amount in Rs .) 
For the Year ended on . 

31 .03.2015 
For the Year ended on 31.03.201 ~ 

0 

83988265689 
66381702723 

11386355:)4;50 . 
80097791643 

1532153860 

86706444537 
669304:2.9226 

113742079127 
79663472579 

16791150334 361122463839 1663$931724 365210511053 

361122463839 365210511053 

NOTE - 20 
OTHER INCOME 

(Amount in Rs.) 
For the Year ended on 

31 .03.2015 
For the Year ended on 31 .03.2014 

364520 
84791815 

1182206~2 
15709159 

1305685 
2432586 

52797257 

745440 
73774270 

124193986 
219086146 ___ 16_0_7..;...55_8_7 

1148384 
2098556 

56535528 __ ...;3:...:1-"0-'-'72=.::2:....:1-=-,6 

275621674 

214789283 

34319156 

.2491 01343'9 

I c -11 1<;:/ h!J~IIIC\;I 1K.A." ,J 

~ \ J ... .f~ CL.' Shakl1 Uhuwna .Jxt::, 
~ &rR, ~lm!t9t' 



U.P.POWER CORPORATION UMITED 
14•ASHOK MARG, SHAKTJ BHAWAN, LUCKNOW. 

PURCHASE OF POWER 

Particulars 

Power P11rchased from -
NTPC 
Power Trading Corporation Ud. 
NPCIL 
UPRVUNL 
SatfajJVNl 
NHPC 
UPJVNL 
Adan1 E)<port 
NTPC (WNL) 
Tata Power Trading_ Co. Lid. 
GtQba! Energy Lfd. 
LAIIICO El) Ltd I NETS 
THOC 
Vishnu Prayag 
ROSA Power Co. Ltd. 
Arawali ·Power ~o. Pvt Ltd. 
Power Purcnase Through Energy Exct,ange 
Ba)aJ Eneroy Pvt Ltd. 
Lan<;o Anpara Power Ltd. 

SASAN (UMPP) 
G .M. R. Energy Pvt Ltd. 
Co-Generating Units 
Surchl.lrge 

For the Year ended on 
31 .03.2015 

6637$746414 
3711063531 
6474755016 

82688992899 
4793145735 

12675402486 
721799112 
307014989 

3019202269 
0 
0 

101605871 
17170301517 
3937062536 

46156052681 
~518999053 
735454·1553 

18941379200 

Unsehe(luleo Interchange & Reactive Energy Charges 

23465279290 
\303706669 
383144128 

15316910522 
3588954509 

4664500850 

Inter-state T~'lsmlssion & Related Charses to -
Power Grid Corporation Ltd. 
Power System Operation Coro. 

1QTAL -.Purc11&se of Powor 

Less - Robate against Power Purchase 
. ' TOTAL 

Particulars 

Salaries & Allowances 
Dearness Allowance 
Other Allowances 
Bonus/ Ex-gratia 
Medical Expenses { Re-!mbursemenl) 
Leave T rav-el Assistance 
Earned Leave Encashment 
Slaft Welfare Expenses 
Pension &.Gratuity 
Other Tefl'!linal Benefits 
Exoenditure on Trust 

SUBTOTAL 

LESS .• Ex ses ca italised 
TOTAL 

14502954068 
49160665 

361424705865 
267998384 

361156707481 · 

EMPLOYEES COST 

For the Year ended on 
31.03.2015 

515749196 
502470123 
58581233 
4158482 

55509460 
10647 

68l52470 
6316993. 

160587871 
9218828 
1574325 

1382329628 
1281460 

1381068168 

NOTE - 21 

(Amount in Rs .) 
For tile Year ended on 

31.03.2014 

83754268985 
1905882261 
7142787220 

84865875362 
6255071944 

10057605449 
687665651 
390621777 

3t81634871 
637580481 
405951402 
64794911 

9065()44114 
3561534478 

45064354519 
2569855215 
5769901180 

17357044236 
19470759102 

223201748 
74971215 

14486707313 
4617850035 

· 1704457816 

12718664745 
51529259 

332679201657 

342839025 
332336362632 

NOTE· 22 

(Amount in Rs. 
F11r the Year ended on 

31.03,2014 
541105172 
473814447 
64124318 

4379221 
41349666 

2760 
84085759 

5.413265 
162279145 

7853269 
1668438 

1386075460 

1311999 
1384763461 

L,,.cc, • I< A . ti , 

_ ~PPCL , Shatm Hhawaa Bx-. 
" ·4aholl Mara. Lt!lilk.ac•~ ' 



U.P.POWER CORPORAT.ION LIMITED 
14·ASHOK MARG, SHAKTI BHAWAN·, LUCKNOW. 

FINANCE COSTS 
..-~~....-~~~~~~~~~~-,-~~--,-~~~-,---,---~~..----,,----:--c-:·..ffi..mountinRs. 

For the Year ended on For the Year endetl on 
Partic1,1lar.s 

a Interest on Loans 
Working Cap[tal 

b Other borrowing costs 
Finance Charges 
Bank Charges 
Guarantee Charges 
' ... GRAND TOT AL 

31 .03.20.15 31 .03.2014 

1442328974 

15169896 
173909707 

14500000 

1442328974 

20:5579603 
1645908577 

1509330071 

28017030 
194187470 
14500000 

15093300 71 

236704500 
1746034571 

NOTE - 24 

DEPRECIATION AND AMORTIZATION EXPENSE 

Particulars 

Oeprei;:iatio!'} on -
$ulldings 
Other Civil Wort<s 
Plant & Machin?ry 
Vehicles 
Fv[niture 8. Fixtures 
Office Equipments 

GRANO TOTAL 

For the Year en.ded on 
31.03.2015 

4433640 
1087361 
H34186 
182Q'187 

(Amount in RsJ., 
For the Year ended 01) I 

31.03.2014 I 

4327908 
1087361 
163.4;}60 
2148475 

600803 
10,74ozs1. 

432692 
20422458 __ ...,..13;;_3_09_9...,.6""-0 22940756 

20422458 I 22940756 
= 

-~ 



U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SHAKTI BHAWAN, LUCKNOW. 

NOTE. 25 

· AOMINISTRAtlVE,GENERAL & OTHER EXPENSES 

Particulars 

Rent 
Insurance 
Communication Charges 
Legal Charges 
Auditors Remuneration & Expenses 

Audit Fee 
Service Tax 
Travelling Expenses 

Consultancy Charges 
Teellnical Fees & Professional Ct.arges 
TravelHng and Conveyance 
Pfinting and Stationery 
Ad11ertlsement Expenses 
Electricity Charges 
Waler Cparges 
Entertainment 
Expenditure on Trust 
M1scel!aneous Exoe11ses 
. SUB TOTAL 

LESS • Expenses Caoitatised 
' TOTAL 

For the Year ended on 
31 .03.2015 

380000 
53200 

0 

401184 
276846 

7851248 
19423941 

433200 

{Amount in Rs.) 
For tho Year ended on 

31.03.2014 

380000 
46968 

0 

580927 
358457 

8144680 
2f 248544 

------ I 426968 
15125128 

1742003 
23114870 

2722420 
14470187 
34375186 

13257 
1078483 

80051 
70756598 

7688219 
43204982 
26711-422 
.5585628 

13075968 

47181053 
10003 

1147209 
1229_77 

80241977 
2533578'57 

767361 
' 252590496 

193237759 
947676 

192290081 

NOTE· 26 

REPAIRS AND MAINTENANCE 

Particulars 

P,ant & Machinery 
eulldlngs 
Other CMI Works 
Unes. Cables NetworRs etc. 
Vehi<;les • Expenditure. 
Loss - T rans(erred to different-Capital & 
O&M Works/Admlnlst_rative Exp. 
Furniture & Fixtures 
Office Equipments 

TO:T'.AL 

For tho Year ended on 
31.03.2015 

10711936 

· '45442077 
83404356 

354603 
0 

(Amount in Rs,) 
For the Year ended on 

31.03.2014 

6127258. 

7131894 
0

45139963 
189075 

0 

10711938 0 8127258 
. 227912 -.,--"""-'-.---'--

0 
218029 

6835130 
f 

9723386 

139152334 59514111 

' ( 
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U.P.POWER CORPORATION LIMITED 
14-ASHOK MARG, SI-IAKTI BHAWAN, LUCKNOW. 

Particulars 

PROVJSIONS 
Ooubtful Oebts ( Sale of Power ) 
Ooubtful Loans anc Advances 

BAD DEBTS & PROVISIONS 

For the. Year ended on 
31 .03.2015 

1233621917 

Short Term 41157 

NOTE· 27 

(Amount in Rs.) 
For the Year ended on 

31.03.2014 

39455373 

61383001 
Long Term __ 6_4,,...79_1_8_,15_ 84832972 73774270 1351ITT271 -----

Ooubt-fut Other Current Assets (Receivables) 
Diminutic;m in investment 

TOTAL 

326567936 
84421188000 

86066410825 

NET PRIOR PERIOD INCOME/EXPENDITURE 

Particulars 

1· INCOME 

a Other Income 
~UB TOTAL 

II EXPENDITURE 

a Employee Cost 
b Interest & Finance Charges 
b Power Pvrchas~ 
c Adtnfnistrative & Gei:ier.al Exp 
d beprecialfon Under/Excess Provided 

SUBTOTAL 

For the Year ended on 
31.03.2015 

0 
0 

22·10296 

(3~~) 
(165~69165) 

28112 
0 

163331095 
NET PRIOR PERIOD INCOfJIE/(EXPENOITURE) 163331095 

-1~46851651 
42356520000 

41186280993 

NOTE· '28 

Amount in Rs. 
For the Year ended on 

31.03.2014 

956838 
. 958838° 

9217 
0 

33754.5126.C 
54771951 

-137150 

3430095278 
342913844QL 



U.P. POWER CORPORATION Ll'I\/IITED 

NOTE NO. 29 (A) 

SIGNIFlCANT ACCOUNTING POL1CIES 

1. GENERAL 

(a) The financial st1;1tements are prepared in accordance with the applicable 
provisions of the Companies Act, 2013. However where there is a deviation 
from the provisions of the Companies Act, 2013 in preparation of these 
accounts, the corresponding provisions. of Electricity (Supply) Annual 
Accounts Rules 1985 have been adopted. 

(b) The accounts are prepared under historical cost convention, on accrual 
basis unless stated otherwise and on accounting assumption of going 
concern. 

(c) Subsidy, Grant. Insurance and Other Claims. Refund of Custom Duty 
Interest on Income Tax & Trade Tax and Interest an loans to· staff is 
accounted for on receipt basis after the recovery of principal in full. 

2. 

(a) 

(b) . 
(c) 

(c;I) 

{e) 

FIXED ASSETS 

Fixed Assets are shown at historical cost less accumulated depreciatiqn. 

All costs relating to the acquisition and installation of fixed -assets tiil the 
date of commissioning are capitalized. 

In the case of commissioned assets, where final settlem~nt of bills with the 
contractor is yet to be affected. capitalization is done, subject to necessary 
adj1,Jstment in the year of final settlement. 

Due to multiplicity of functional units as well as multiplic_ity 9f function at 
particular unit, employees cost and general & administration expenses to 
capital works are capitalized @ 15% on deposit works and @ 11 % on other 
works on the amount of total expenditure. 

Borrowing cost during construction stage of capital assets are apportioned 
on the average balance of capital work in progress for the year. The 
determination of amount of borrowing cost attributable to capital works are 
capitalized as per the computation method giv~n in the Electricity (Supply) 
Annu.al Accounts Rules 1985. 

3. DEPRECIATION 

(a) Depreciation is charged on Straight Line Method at the rates specified· in 

Sc~ompaniesAc\2013, ~ k .. •om , k.A . ., ,, 

kt1 I 



{b) Depreciation on additions to I deductions from; Fixed Assets during the year 
is charged on Pro rata basis. · 

(c) The Fixed Assets are depreciated up to 95% of original cost. 

4. INVESTMENTS 

Long term investments are carried at cost. Provision is made for diminution, 
other than temporary , in the value of such inv~stments. 

5. STORES & SPARES 

(a} Stores & Spares are valued at cost. 

(b) St eel scrap is valued at realizable value and scrap other than steel is 
accounted for in the accounts as and when sold. 

(c) Any shortage /excess of material found during the year end are shown as 
"material short/excess pending investigation" till the finalization of 
investigation. 

G. REVENUE/ EXPENDITURE RECOGNITION 

(a) Revenue from sale of energy is accounted for on accrual basis. 

(b) Late payment surcharge recoverable from subsidiaries and other bulk 
power purchasers are accounted for on cash basis ·due to uncertainty of 
realisation. 

(c) Sale of energy to subsidiary di!~-tribution companies is ac~ounted for, on the 
rates decided by the m_anagement. · 

{d) All prior perio.d income & expenditure· are·shown in the current period as a 
distinct item. · · 

7. POWER PURCHASE 

Power purchase is accountea for in the boo.ks of Corporation as below: 

(i) In respect of Central Sector Generating Units and unschejjuled 
interchange/reaclive energy, at the rates approved by Central 
Electricity Regulatory Commission {CERC). 

{ii) In respect of State. Sector Generating Units and unscheduled 
interchange/reactive energy, at the rates approved by U.P. Electricity 
Regulatory Commission (UPERC). 

(iii) In respect of Power Trading 
rates. 

2 

anies. at the mutually agreed 

C ................ , 
WPPCL, ~hakt1 Bbawaa KN, 
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8. 

(a) 

(b) 

9. 

(a) 

{b) 

(c) 

EMPLOYEE BENEFITS 

liability for Pe1. .on & Gratuity in respect of employees has been 
determined on th, r)asis of actuarial valuation and has been accounted for 
on accrual basis 

Leave encast n t, medical benefits and L TC are accounted for on -the 
basis of claim · ,,eived and approved during the year . 

PROVISlONS, CONTINGENt LIABILITIES AND CONTINGENT ASSETS 
"I' 0 

Accounting of the Provisions is 1nade on_ the basis of estimated 
expenditurer. !o the extent possible as required to settle the present 
obligations. 

. . 

Contingent I 1bilWes are disclosed in the Notes on Accounts·. 

The Contingont assets of unreal/ income are not r, cogniSed. 

A . - \J)fl'~ .0--1· 
(Surendra KL Y ~pta) {S .;_ Agarwal) 

Dy. Chief Accoun:,; Officer Gen·eral t4anage5 (Ar.founts) . Dlrec\,;:· IF!nahce) 
1 

et Ba,t11eer (A.A .W.) 
.... ~ ._._n:.:akt1 Bba11Wa11 ~ 
1,_ .-.,.hok MIHt. Luck•G111, 



U.P. POWER CORPORATION LIMITED 
NOTE NO. 29 (8) 

NOTES ON ACCOUNTS ANNEXED TO AND FORMING PART OF 
BALANCE SHEET AS AT 31 51 MARCH 2015 AND PROFIT & LOSS 

STATEMENT FOR THE YEAR ENDED ON THAT DATE 

1. (a) 

(b) 

(c) 

(d) 

(e) 

The Corporation wa~ incorporated under the Companies Act, 
1956 on 30.11.1999 and commenced the business w.e.f. 
15.01.2000 in terms of Government of U.P. Notification No. 
14~/P-1/2000-24 dated 14.01.2000. 

Vide Govt. of U.P. Notification No. 186/XXIV-1-2000 dt Ja.n 15 
2000 the distribution business of KESA Zone of erstvvhile UPSEB 
has been transferred to KESCO, as wholly owned subsidimy 
company of UPPCL, w.e.f. 15.1 .2000. 

D1,.1e to division of State of Uttar Pradesh a separate State named 
Uttaranchal (now Uttarakhand). came into existence and a 
separate Corporation Uttaranctial Powe·r Gorp·oration Ltd. had 
taken over commercial operat_ions in the .State of Uttaranchal ~s 
per Govt. of India notification no. · 4217 /2'009-R&R dated 
05.11.2001. 

The distribution business of U.P. Power c ·orporation Ltd. has 
been transferred to subsidiary companies viz. Madhyanchal 
Vidyut Vitran Nigam Ltd., Lucknow, Pasch1manchal Vidyut Vitr~m 
Nigam Ltd. , Meerut, Poorvanchal Vidyut Vifran Nigam Ltd., 
Varanasi & Dakshinanchal Vidyut Vitran Nigam Ltd., Agra (Known 
as DISCOMs) as per The Uttar Pradesh Power Sector Reforms 
(Transfer of Distribution Undertakings) Scheme, 2003 issued vide 
GoUP Notification No.. 2740/P-1-2003-24-14P/2003 dated 
12.08.2003. 

The Sfate Government through Gazette Notification Mo. 
2974(1)/24-P-2-2010, Dated 2.3 Dec 2010 made a Provisional 
Transfer Scheme for the purpose of transfer of the transmission 
activities· including Assets, Liabilities and related proceedings 
from U.P. Power corporation Ltd. (UPPCL) to the Utfar Pradesh 
Power Transmission Corporation Limited (UPPTCL/TRANSCO). 
In terms· of this Scheme, the transfer has been made effective 
from 01 ,04.2007, the date since which UPPCL and.UPPTCL have 
started working as separat~- fltHies for purchase/sale of Bulk 
power and transmission work 1spectively. 

~ . L . y 1 ~ _Cl~of 1!01rtoeer I A.A.8 .) 
~~, r haw1:11:1 flxta, 

~ • boll. Mar . .Lnetae•. 



2. (a) 

(b) 

{c) 

The reconciliation of balances of assets and liabilities transferred 
under Transfer Scheme-2000 vide Notification No.348/P-1 /2001-
24 dated 25.01 .2001 and those appearing in the Unit's accounts 
have been done. Final balances to be transferred to 'DISCOMs' 
as on 11.08.2003 and 'TRANSCO' as on 01.04.2007 and the 
bal~mces to be retained by UPPCL as on 01 .04.2007 have bean 
sent to GoUP for approval/notification. The necessary 
adjustments in this regard shall be done on its approval/ 
notification by GoUP in the annual accounts under preparation . . 
The assets and liabilities relating to : Uttaranchal Power 
Corporation Ltd. had been transferred as per· an agreement dated 
12.10.2003 with Uttranchal Power Corporation Ltd. , w.e.f. 
9.11 ,01 . . . 

(i) Consequent upon transfer of. distribution business to four 
DISCOMs, the provisional b?lances as on 31.03.2003 as ,per 
Notification dated 12.08.03 have been transferred to these
companies. 

(ii) The transactions pertaining to distribution business during t,E! 
period from 01.04.2003 to 11 .08.2003 are taken in the 
accounts of UPPCL and debtors outstanding except balances 
of KESCO, debtors through KESCO and NPCL, as at 
11.08.2003 have been fransferred to Discerns as per a·dvice of 
CAG. 

{iii} The difference in assets and liabilities tr~nsferred to DISCOMs 
· as per provisional Transfer Scheme and the balances 

available in the UPPCL accounts have been adjusted through 
Restructuring Account. 

(iv)The actual balances of transmission units on 01.04:07 were 
transferred to UPPTCL (Uttar Pradesh Power Transmissi"on 
Corporation Limited) instead of the balances of _the Uttar 
Pradesh Electricity Reforms (Transfer of Transmission and 
Related Activities including the Assets, Liabilities and Related 
Proceedings) Scheme, 2010, (Provisional TRANSCO Transfer 
Scheme). The difference between the balances so transferred 
and the balances of Provisional TRANSCO Transfer Scheme 
2010 amounting to Rs. 180.72 Crore was transferred to 
Restructuring Ale in the FY 2007-08. 

(v) Residuary balan-ces of assets and liabilities after the above 
transfers have been retained in the books of UPPCL 

3. The transactions affecting the Opening Balances of UPPCL as per the 
Transfer: Scheme 2000 and the Transfer Scheme of KESCO wer~ 
transferred to Restructuring Account and similarly the trans_actions 
affecting the Opening Balances of DISCOMs as per the Provisional 
Transfer Schem. e .12:08.~003 we~e;,ls: transferred to Restructur~ng 

Acco~t, : ding final adJustmentsl/t),£~ _l: 
_J.~/ 2 -- . ' 

/ . l~.A.9.) 
. . ~ ~\)awsfl ~· 

. "- ..:.... ::; \c\ ¥. ti 

.'

'P\...'-'. ' \,11':.\cia"• . "" ... , ... 



4. (a) The Debit balance of Rs. 2.68 Crore . (previous year Rs. 2.68 
Crore) shown as Special Programming Loan from agricultur•::
banks under Note No. 12 "Long· Term Loans & Advances" 
(Rs. 2.57 Crore was transfe rred through the Transfer Scheme-
2000) is subject to reconciliation/confirmation: 

(b) Provisional loan balances transferred to each of OISCOMs vice 
the Transfer Scheme 2003 vary with the final audited Balance 
Sheet for fin.ancial year 2002-2003. · To take care of these 
differences following approach had been adopted. 

(C) 

(i) As per advice of Reform consultants, in the absence of 
loan agreement wise details, the. Institution wise loans hac 
been transferred to OISCOMs. · 

(ii) The payment of interest and repayment of loan after 
11 .8.03 had been apportioned, as per Para (b) (i) above. 

(i) Loans obtained from Financial Institutions & GoUP for 
Capital works received by UPPCL on behalf of DISCOMs 
after 11.08.2003 were accounted for in UPPCL separately 
and shown as 'Loans Relate to DISCOMs'. Debt service 
obligations on account of these lo<:1ns are accounted for as 
receivables from respective Discoms, therefore , interest on 
such loans amounting to Rs. 139.91 crore accruec.i arid 
due during the year has been shown as receivable from 
respective Oiscoms. 

(ii) Ministry of Power, Govt. of India has issued Financial 
Restructuring Schemes of Distribution Companies on 5th 
October, 2012. As pet the scheme, 50% of the bank-loan 
liability and outstanding power purchase liability of more 
than 60 days subject to ceiling of accumulated losses of 
Oiscomi;; upto 31st March, 2012 has to be taken over by 
the. State· Govt. In this respect it has been decided in the 
Boaro of Directors meeting of U.P. Power CorporatiQn ltd. 
held on 19th Septemser, 2013 vide Board's resolution no. 
740 that : · 

(a) Outstanding loans from Banks as on 31.03.2012. 

(b) Fresh loans/Bonc;ls for funding upfo the power purchase 
tiabilities:outstanding as on 31 .03·.2012 and 

(c) Fresh loans taken I to be taken to meet operational losses 
from 01.04"2012 

wiU be allocate<;! to the Discoms and adjusted against 
receipts of .sale of Power to ~iscom~. Accordin~ly 
necessary· adjustment has been earned out tn the books of 
UPPCL showing the referred loans under the titie "Loans 
Relate to Discoms". Deu!4t ervice oblrgations on account m' 
these loans are ace ted for as receivables from 

~ 3 ~ · ' 
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i 
I 5. 

respective Discoms, therefore, interest on such loans 
amounting to Rs. 4546.76 crore accrued during the year 
has been shown as receivable from respective Discerns. 

(iii) As per the provision of Financial Restructuring Plan Bonds 
@ 9.68% p.a. of Rs. 15810.38 crore have been issued to 
the bank, Power Finance Corporation and Rural 
Electrification Corporation ltd. in October, 2013 and 
December, 2013 on behalf of Discoms. Accordingly 
necessary accountal has been carried out in the books ·of 
UPPCL and shown under the head "Bonds/Loans Relate to 
Discerns. Further as per 'the scheme of FRP the Govt. of 
U.P. has taken over Bonds of Rs. 5270.13 crore in January 
2015. As su<::h balance Bonds of Rs.10540.25 crore are 
outstanding on behalf of Discoms at the end of FY 2014-
15. . 

(iv) GoUP vide G.0. no. 96/2699/24.1 .14-1041(Budget)/ 
2013TC dated 17 .12.2014 has converted the interest on 
outstanding GoUP loans amounting to Rs. 884.78 crore 
into Equity. Accordingly necessary accountal has been 
carried out in the books of UPPCL. 

(d) Equity received from GoUP for distribution works is invested in 

each DlSCOM based on releases and is shown as investment in 
respective DISCOMs. 

Baser;i on actuarial valuation report dt 9.11 .2000 (adopted by Board of 
Oirectors).· provision 'tor accrued liability on account of Pension and 
Gratuity has been made @ 16.70% and 2.38% respectively on the 
amount of basic Pay and D.A paid to employees. · 

6. (a) The Company i.s making efforts to recognise and identify the 
location of land along with its title deed as well ~s of other fixed 
assets, transferreo under various Transfer Schemes for the 
purpose of maintain1ng fixed assets registers. 

(b) Where historjcal cost of a discarded/ retired/ obsolete fixed ass~t 
is not available, the estimated value of such asset and 
depreciation thereon has been adjusted and accounted for. 

(c) The depreciation on Fixed Assets is to be charged as per 
provisions of Schedule II of Companies AGt, 2013 from F.Y. 
2014-15. However, dl!e to non-availability of fixed assets registers 
few units have continued to charge the depreciation as per the 
rates prevailing in F.Y. 2013-14. 

7. (a) The Provision .for Bad & Doubtful Debts against revenue from 
Sale of Power has been made @ 5% on incremental debtors 
during the year. 

4 
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(b) The details of provision for doubtful loans & advances are as 
under:-

(c) 

(d) 

(e) 

(i) Provision @ 10% on the incremental balances of suppliers/ 
contractors (O&M) has_ been made under the Note no. 17 
of Short term Loans & Advances. 

(ii) Provision @ 100% on interest accrued and due during the 
year on loan of NPCL has been made under the Note No. 
12 of Long term Loans & Advances. 

A provision for dovbtful receivabl~s @ 10% on the incremental 
balances appearing under the different heads of "Other Current 
Assets Note no. 18 (excluding Receivable on account of loan)" 
has been made. 

Due to n<;m-receipt of loan installments and interest thereon frqm 
"Secured and Unsecured Loan to KESCO", no interest on such 
loans has been accounted for in the books of accounts. 

As per the scheme for financial restructuring of state distribution 
company dated 08.10.2012, the state Govt. shall make a firm 
commitment to underwrite the short fall of annual projection of 
FRP not achieved & provide the shortfall annually. In, the year 
2012-13 the actual operational loss including U PPCL was Rs. 
13257.44 Crore whereas FRP loss was Rs. 9899 Crore, hence. 
the difference of Rs. 3358.44 Crore is to be funded by the stat€ 
Govt. against this, Govt. of UP has released Rs. 540 Crore as, 
subsidy. In the year 2012-13 the Power Purchase was Rs. 
29557.94 Crore as against the sale of power of Rs. 26617.01 
C.rore , thus the difference between purchase of power and sale 
of power Rs. 2940.93 Crore have been transferred to Discerns in 
the year 2013-14, accordingly after transferring the whole cost of 
power purchase ,the losses of UPPCL for the year 2012-13 will 
be Rs. 538.39 Crore (3479.32-2940.93). Hence the subsidy 
received from state Govt. have been retained in the books Qf 
UPPCL. 

8. The reconciliation of Inter Unit Transfer balances amo'unting to 
Rs.182.08 Crore (Debit) (previous .year Debit Rs :: 1&1.00 .Crore) is in 
process and effect of reconciliatiqn, if any, wil) be provided for in the 
coming years. 

9. Liability towards staff training expe11s.es, medical expenses and LTG has 
been provided to the extent"establfshed. - ; 

I 

10. (a) Some balances appearing under the heads 'Other Curr~nt 

(b) 

Assets' , 'Long Term and Short Term Loans & Advances'; 'Other 
Current Liabilities', 'Trade Receivables' , 'Trade Payables' and 
Material in transit/ under inspection/ lying with contractors} 
fabricators are subject to confirmation/ reconciliation an<;! 
subsequent adjustments as may_ be re~uired. 

On an overall basis the assit ther than Fixed Assets and non
current investments have a !u - on realisation m the ordinary 

(2 . /jJll,V ~ (' <:ltol J'ln"1noe, CA.A ••• ) 
~~ s..::---- ~ t . Sh~lc ' 1 1--,r.~11n HJ:ta, 
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.. course of business at least eql)al to the amounts at which they 
are stated in the Balance Sheet. 

11. Basic and diluted earnings per share has been shown in t11
1
e Profit & 

Loss Account in accordance with AS-20 "Earnings Per Share1
'. Basic 

ec;1rnings per share have been computec;! by dividing net loss after tax by 
the weighted average number of equity shares outstanding during the 
year. Number used for calculating diluted earnings per equity share 
includes the amount of share application money (pending for allotment). 

{Amount in R~ 

Earning ,12er share: 31 .03.2015 31.03)014 

(a) Net loss after tax (numerator used for 83700843731 14897703553 
calculation) 

(b) Weighted average number of Equity 390740531 356902260 
$hares• (denornin~tor for calculating 
Basic EPS) 

{c) Weighted average number of Eq_ui!y 422540321 369097391 
Shares• (-denominator for calculaijng 
Diluted EPS) 

(d) Basic earnings per share of Rs. 1000/- (214.~1)" (41.74) 
each 

(e) Diluted earnings per share of Rs. (Z14.21) (41.74; 
1000/- each 

. . 
(As per para 41 of AS-20 issued by Institute.of Chartered Accountants of India, Potentia~ 
Equity Shares are treated as Anti Dilutive as their conversion· td Equity Share would 
decrease loss per share, there.fore, effecl of Anti Dilutive Pqtential Equity Shares' are 
ignored in calculating Diluted Earning Per Share) 

* Calculated on month1y basis. 

12. Due to n.o~-formation of finance , ~ccounts; audit. headquarter <1nd other 
service units in t)PPTCL, the employees of' UPPCL working in these 
units were entrusted the work of UPPTCL also, therefore, !he services 
rendered by such UPPCL employees, the-25% of the employee cost and 
25% of administrative cost which cannot be segregated of such units 
have been loaded to UPPTCL during the year.. · 

13: Amount due to Micro, Small and medium enterprises (under the MSMED 
Act 2006) couJd not be ascertained and interest thereon could not be 
pr-ovided for want of sufficient related information. However the company 
is in process to cbtain the complete information in this regard. 

14. As the balances of assets and li~bilities had been transferrEd 
p·rovlsionally to Discoms, hence there are still some balances of such 
assets and liabilities which are related to Discoms lying in the books of 
UPPCL. Since necessary adjustments will be made on issuance of 
notification of Final Transfer Scheme by GoUP as referred in Point no. 
2(a) of this note and the said balane is no way pertain to U.P. PowN 
Corporation business, hence. neith r :any interest 01 Security Deposit 

~y 
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from consumers and financial participation by consumers has been 
charged nor any provision against the such assets have been made in 
the books of company. 

15. (a) Due to implementation of Financial Restructuring Plan of 
distribution companies, the rate of sale of ene_rgy. sc;,ld to' Discerns 
have been calculated on the basls of cost ·of energy pl:Jrchased by 
UPPCL divided by total quantity: of energy supplied to Discerns. 
The Discerns are, therefore, billed .with the rate of sale of energy 
$0 calculated @ Rs. 4.38847860/kwh in FY._ 2014-15 (Previous 
year Rs. 4.32834978/kwh) and accounted. for accordingly. . . . 

(b) Since ~gree1"11ent with Naida Power Corporation Ltd has expir~d 
in FY 2013-14 and no fresh agreement has been made, hence no 
power has been supplied to ~PCL in FY 2014-15. 

16. Paymeht to Directors and Officers in foreign currency towards foreign 
tour was. N.IL .(Previous year NIL). 

. . 

17. Debts due from Directors were Rs. Nil (previous year Nil). 

18. Quantitative Details of Energy purchased and sold: 

s I 
Details 2014-15 2013·14 I 

.No. I 
(I) Total number of Units purchased 877~5.523 MU 84251.840 M~l I 

-i 
(II) Total nL;1mber·of units-sold 82288.760 MU 77586.121 MU ; 

19. Contingent Liabilities: 

s. 2014--15 2013·14 
Details Amount Amount 

No. 
(Rs. in lacs) (Rs. in lc1cs) 

(i} 

(ii) 

(iii) 

(iv) ....__... 

Capital _commitments -
Income Tax 62.94* 

Power Purchase 46239.09 

Other Contingencies -
* Includes Rs. 60. 94. lacs-on account of TDS default as per 26 AS 
** lnclude·s Rs. 162. 85 lacs on account of ros default as per 26 AS. 

~ 

164.85"" 

46239.09 

-

20. Since the Company is principally engaged in the business of Electricity, 
and the.re are no oth~t reportable segments _as per AS-17, hence the 
disclosure as per AS-17 on segmen reporting is n quired. 
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24. Disclosure as per AS 29 is as under:-

MOVEMENT OF PROVISIONS 

s. PARTICULARS PROVISION MADE 
WITHORAWL OF CLOSING 

NO. OPENING BALANCE 
PROVISION BALANCE AS ON 

AS ON 01.04.2014 DURING THE YEAR 
DURING THE YE.AR 31.03.2015 

1 P1ov1s1on for dimmuiion in Investment 1.63-.45.94,36,QOO $6,28,80.92,000 1,56,69,04.000 2.47.~8,00,24,000 

2 
Provision for Doubtful debts on Sundry 

15.79,99.81,127 1,23,38,21,917 0 18,0:1.38.C.3/)44 
Debto~ (Sale ol f..)Ower) 

3 
ProvisiQll for Bad & doubtful debts- 1.22,97,60,911 32,65,67,936 0 1,t,s.G:1.2s.84 7 
Other current assets. 

4 
Ptoyislon !or Bad a. doubtful debts-

1,SJ,20,69,201 8,47,91,815 0 f ,59,66.61,016 
Long Term Loans &Advances 

5 
Provision for Bad & doubtful debts-

9,03,98, 138 41.157 0 9,04.39,2fl5 
Short Term Loans & Advances . . 

Total 1,83;09, 16,45,377 87,93,33, 14,825 1,86,69,04,000 2,69;15,80,56,202 . 

25. The figures as shown in the Balance Sheet, Profit & Loss Statement ana 
Notes thereto have been rounded off to trie nearest rupee. 

26. Previous year figure~ : have been regrouped · and reclassified wherever 
considered necessary. 

~ 
(Surendra KurnV 

Dy. Chief Accounts Officer 
, . 

9 

(S.K. Agarwal} 
Director (Finance) 
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Comments of the Comptroller & Auditor General of India under Section 619(4) 
of the Companies Act, 1956 on the Annual Accounts of Purvanch al Vidyut Vitran 
Nigam Limited for tbe year ended on 31 l\1arch 2014 

The preparation of the Financial Statement of the Purvanchal Vidyut Vitran Nigam , 

Limite,d for the year ended 31 March 2014 in accordance wi th the finaJJcial reporting 

framework prescribed W1der the Companies Act, 1956 is the responsibility of the 

management of the Company. The Statutory Auditors appointed by the Comptroller 

and Audl\tiif!~~et_~! of India under Section·· ·6ti·,2J-• c:i:Lthe Companies Act, 1956 at.e 

responsrBrii~~~r.-e'ss'ing opinion .on thes.e..Fin~~}!il Statements under Section 227 of 
-. . -~ ... . ·- . \ . . ~ .. -

the Comp:@iji'~tt, 1956 .based on independent aJd'it'rn a co.ordance with the Auditing 

and Ass:u£~ie pt~_aatds P~fffli9J1~~-- -~h~~~ssion~l ·body, the institut~ of 

Chartet@i.:~ )Accomih:~ts crf rili;ff-1trs,,:;,i . (·•'> • · ;0 ~~,: n <;lone b)1 them ·vide :their 
.. ·-, ...,., '-'r: ;J'' . .,; . ·' ~ · .. 

~ ~ I --~·~'."r('!r • ·,,,:~. "',·} . 

auclit'R~port kted oi5tl ' toT s. ~ ~ ·, · · · · _· 
H .~~ . 11>, 1i t., · 

/""'.,~ ·· [ A ~; ~'.-: \:-_· _;_;;·· 

I, on behAft: of ~ t~oller and , . ) - eneral of -~~ltthave . ·oonductktf jk 
supplemeiitary a1 ~~der Section · 6t9f~7~:' of the Com;i1ii~~~ Act, ; 956 of the 

!·~\~ . i . .?·_,: ~- . ~.· .. ···-~··· \}&: _t~- -

Financial'~Staterrm11tsflbf Purvarr , ~n Nigam ~it':'u,.i ted for the ·.year 
~: ·~-~t"" . ~~~~ / ;/ .~s~~t-·~·~i ~:i; \ }!. 1J. . _ ·· .. 

ended 3 lt~arch ( Hf This su~Ji,;-~ · been cai;re~~;.out in.depend~rttly 

v.;ithout at&ss to m~¥~,orking l .,' " .r auditors,;~<i:Jl\ limif~ pdri'lcap}y 
1 , ~~. } ~ - --~~?,{ ·I r.~. ,~ -~:., 

to inquirie~~J?f tH~::~.St~;~tory . any Ff~f~el and a selectNe 

examination~V$On~~t:tije~9cou;· 
0

~sed o#m~~upplementary audH; I 
. . - . ·, ,->! ··-.t. "··'-~)., '\ - ~ f&'-"· . 

woui:d Ji:1¢ to lli1iijj,ight thes.;fil1B~i ng si " cant 1i~atters ~er Sec-ti on 619( 4 J of the 
. · . , ~ t •. , "'-:;$!';_;:t.'l>. ~~-'!t!:.-1,o, • ~ ,c;;r I 

._:-,: ·,; . .. ~ --1'!-·~"->it ·~;ii! -~~ 
Compartie$- ,i\~t, 1956 which hay,#' come"'t~"-'-m:o/....,tlOtice and which m my view ani~ 

necessacyof~tin-abfi·ng a better understanding of the Financial Statement a::.r1d the 
related ~u~i~~-~~ .· .. 

tt~l:~;~~;;?1;;1:rtf cy A~irors ifl abrenc~ m 
billing led,-gifrf.Md · it was accounted for by the di:visions on estimation basis 

(Commercial Statement-3 and 4 being part of the MIS) as reported by them. 

Hov,rever, during supplementary audit of the accounts of the Company, the sales of 

power to consumers of 10 Distribution Div.isions for amounting io { 364.57 crore were 

test checked with the sales [ecorded i.fo the billing ledgers. We n,niced that sales 

accounted for in the accounts by the four divisions (EUDD-I Varanasi. EDD-I 

Varanasi, EDD-II Allahabad, EDD-I Allahabad) v;as shmvn in the accounts as 



.Y. , 

/ -,.~ 

~ 
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Z 154.40 crore in place of Z 162.73 crore- r.!.:-. pc;· bill ing ledger leading to 

understatement of sale by Z 8 33 crore. In case of -;;x di,-i~tons (EDD-I Jaunpur, 

EDD-II Jaunpur, EUDD Naini Allahabad, EUDD-rII Varana.si . EL:OD-VI VaranasL 

EDD-II Go7Akhpur) the sale accounted for in the accounts was { 210.1 7 cror~ in place 

off 171.69 crore as per billing ledgers leading to overstatement of sale by~ 38.48 

crore. 

This established that amount of sal-e-s oft 4960.65 crore taken in the accounts was not 

in a:gieem:ent with the books of acc_o_~t of the Com.par1y but t~er;i on ad

hoe;/e:stimatr0n basis. 

2.{}ener.al . .,, ,:p~ ... ,~·~::- ·.._ .... ~/-;-j;~'<., :Ac 
(i) The G0vernment of 4tu;(P~cl'.em:1::,y~~4l~r ,dat~ci, '1·7.,pecember 2014 0rdered that 

. -~ ~ ~· w ' 

tli~~i~~~est li~t~Jity df#n~Goverr ·.:~ \ as on 3"lf\#,2014.Gf~ 8t;r,9-:¢iore 

n~- ~~~~ c~f~rte~~J{tquity. The • ~.' adjustme~~'.~r1 mad~/ut '.of·'State 

Btr~g:~t qy y1e Gt~)uring the ye·~ ,,, _ ~:.-.·-~ '. This impo~flyent h.~ not ·been 

disclosed='.ii{the a.~~~fts as per rJ§Jl~\~~i\1:%?~G.unting Sta~~A. -: 

(ii) The -Govemrt~1J( of Uttar ., ~· -F;,,Y1Jt~F~~5~ .. :date.d 16.~l2;f14 coriverted the 

equitv intd -grant ~ ~j 202.93 c76,f~z.~e.i~Ni{At~Gunts <'t' the!C6'~oany for the ye>oar 
. •, :;,~, tF .-"~ : ~:_·.:i~:/<~· \.::. : .. .. ~;~ .::.:;;. .. . . 

2013-14 have bee\l:&P:wr9ved by~i.t~it~j]f,tfer: *he. dare of i~ ·w-0er, ttiis important 
~-~~ t~ v ;- \ ~~·\f~ . . -~ . ' . .~ li ~l\; . 

event has f:\Ot beeR\ cl_~~fosed in· 1,,tl:.~j~~~~ :.as per fq~~~fuent -'?f Accounting 

Stand!liil-4. ·,~~)!.ii, '•O:;ttf ~,', -$.ff"' '-£tf 
Note-s :_o· n ·"'. ,c.counts -. . ,,..,~,., ~~:t.··· ,., :::;:';':,r. .. c, ,• .M.1 ,t:•f P~~·~-llf,;.,,_,~t::,,.,,,, · r-

( i1 if A ' refe~ence is invited to Nol~ No. 7 i<:6f:Part C "Notes on Accountf' which 

provides that Depreciati.on has been provided on Straight Line Method ·basis on the 

opening balance of fixed assets as w~ on the beginning of the year at tbc ra-:.cs 

prescribed in the Schedule XTV''o-f~tfi.~:{i-a~janies Act, 19'S6. It is however., -meant for 
• • '.~,:;~~· . .. ·t .. ·~ 

tl'l:e assets recei,ved as Block in.,th~-,t6i1kofop.e':riihg balanees under Transfej Scheme 

2003 for which depreciation was cnatcg~d <:1.t HQ levei. This important fact sbouid have 

been disclosed in the Notes on Account. Thus, Note No. 7 of Notes on Accounts is 

deficient to this extent. 

Place: Lucknov,1 

Date: -:j. r J (!) .,,2 015 

For and on behalf of tht 
,FopiptroUer and. Auditor General of Indi~ . µ~· 

A<:countant Generai 
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Annexurr to the M anagement letter no.: ll.~. (~-~ am.~.-~)/ 
~-~-- i l/~/'iocfrocfto~o~o / 2013-14 / ~: drawing att'ent ion of the 
management·'to the o bse·rvations on accounts for t he yea r ending 31 March 2014 for 
taking a .:tioii . 

Gener a l 
(i} Pa rt - C ' Notes on Accol!nts' 

Note No. 18 (b) of Pait~ C- 'N'.$fis ori. Accou nts reads as under: "G~~tµigtrit liabi lities as 
. . -~ . 

!' 
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H.EPLY OJ<' DUAli'T COMMENrl'S Ol<'-1-f{E COit'lPl'H.OLL.KR A.ND A.lJn.ITOlt(·H~NlDilA.L ()fji' INDIA UNDER SECTION ...., 

619 (4) Ol<"'TllE COMPANIES ACT, 1956 0Nr1'HE ANNUAI.1ACCOlJ1'lf"£8 OF PUllVANcH&t VIDYlJTVI'l'RAN NIGAM 
•';''" 

SI. 
No. 

1 

'---

LTD. VARANASI FOR THE YF.A.R El\1DED 31 MARCH, 2.014/ 

"DRAFT COMMENT . I ---
1 

The preparation of the-F-in_an_c-ial-S-ta-t-em-e-nt-_ -of_th_e_P_u_rv __ a_n_c_h_a:1 i 
Vidyut Vitran Nigam Limited for the year ended 31 March I 

. 2014 in accordance with the financial reporting framev;ork I 
prescribed under the Companies Act, 1956 is the responsibi!itx I 

I 
of the management of the Company. The Statutory /\.uditor~ I 
appointed by the Comptroller and Auditor General of LidiR j· 

under Section 619(2) of the Companies Act, i 956 arc I 
responsible for ex pressing opinion on these Financial I 

I 

Statements W1der Section 227 of the Companies Act, 19561 

based on independent audit in accordance with the Auditing I 

and Assurance Standards prescribed by their professio11al I 
I 

body, the Institute of Chartered Accountants of India. This is 

stated to have been done by them vide their audit Report dated 

06 May 2015. 

I, on behalf of Comptroller and Auditor General of India have 

conducted a supplementary audit under Section 619(3) (b) of 

the Companies Act, 1956 of the Financial Statements of j 
I 

Purvanchal Vidyut Vitran N.igam Limited for !he yea, I 
ended 31 March 2014. This s~pplementa.ry audit has been \ 

carried out independently without access to the working papers l_· - - -·--

· . . 

MANAGEMEN~~S REPLY 
.'\ 

No comment. 

{ 

1 
--l 

I 

-----··-·· -J 
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or the statutory auditors.and is lim{tt..G primarily to inquiries 0f I 
the Statutory Auditors and company.personnel and a selective I 
examination of some of the accounting records. Based 0 11 my I 
supplementary audit, I would like to highlight the fol lowing j 

significant matters under Section 619( 4) of the Companies I 
Act, 1956 which have come to my notice and which in my I 
view are necessary for enabling a better understanding of tbe i 

I 

Financial Statement and the related Audit Report: 
1 

2 I 1. Statement of Profit & Loss Account 
Income 

l. Revenue from sale of Power: ~ 4960.65 crore I 

i;:,· · 

. I 
The above amount of sale could not be venfied by Statutory l 1i~ re~me:-.:t of the fmdings observed by CAG during supplementary audit 1· 

Audltors in absence of.billing ledgers and it was accounted for I of' h i,VVN L regardi ng book.mg of Sais.. of Power by the Discorn and 
I 

by the divisions on estimation basis (Commercial Statement-] commenls made thereon. It is to state that the datas taken on sample 

and 4 being part of th~ MIS) as reported by them. J-iowever, basis of l O divisions and inference w~s al so drawn on the basis ur . ..... . . .. .. .. 

during supplementary audit of the accou~ts ~f the Co~1.p~~y' I records. r~ferred an~ not on 100 % veri f\Gation and authentication .of all 

the sales of power to . consumers of 10 D1stnbut1on Div1s1ons the drv1s10ns of D1scom. If the recordst and datas of all the d1 v1s1ons 
. i 

for amounting to Z 364.57 crore were test che.cked with the would have been referred, the commen"w· thereon would also have been 

sales. recorded in the· · billing ledgers. We noticed that sales · certainly different and near to actual bod~ed sale of power. 

accounted for in the accounts by the four divisions (EUDD-I . th C ; . d . c 
To overcome the issue, e ornpcw.y envisage a register 1or . 

Varanasi EDD-I Varanasi EDD-II AllaJ1abad, EDD-l · .. . f . 
' ' Accounting of actual Assessment of E.n:ergy on the basis o bills and 

Allahabad) was shown in the accounts as Z 154.40 crore in -' . . . 
billing summary for each class of cons~ ers and this register wll I be 

place of t 162. 73 crore as per billing ledger leading to \ the a:::counting record for booking the S~fe of Power and be got audit~d 

understatement of sale by~ 8.33 crore. In case of six divisions t 
1 

d. ll f th · :._. · d rom t 1e au 1tors as we ram e ensu ing per10 . · 
(EDD-I Jaunpur, EDD-II Jaunpur, EUDD Naini Allahabad, __ . 2, . __ 

,,_ ; , 

' I. ' I 
• I 

'j ~. 

ij 
·, 

! 

i 

I I 
! 
I 



I 

EUDD-III Varanasi, EUDD-VI V~~·.U1asi, EDD-JI Gorakhpur) 

the sale accounted for in the account,s was < 210.1 7 crore in 

place of ~ 171.69 crore as per billing ledgers leading lo 

overstatement of sale by~ 38.48 crore. 

This established that amount of sales of~ 4960.65 crore taken 

in the accounts was not in · agreement with the books of 

account of the Company but taken on ad-hoc/estimation basis. 

3 \ 2. General 

(i) The Government of Uttar Pradesh vide order dated 17 j (i) Noted. 

December 20 14 ordered that the interest liability due on UP 

Government loan as on 31 March 2014 of ~ 81 .19 crore has 

been convet1ed into Equity. The necessary adjustments were 

made out of State Budget by the GoUP during the year 2014-

15. This important event has not -, been disclosed in the 

accounts as per requirement of Accounting Sta.ndard-4. 

(ii) The Govenunent of Uttar Pradesh vide ' o~der dated I (ii) Noted. 

l 6.'09.2014 converted the equity into grant of~ 202.93 crore. 

Despite, Accounts of the Company for the year 2013-14 have 

been approved by the BOD after the date of the order, this 

important event has not been disclosed in the accounts as per 

req uirement of Accounting Standard-4. 

.zi.:! 

,, 

_., 

t 
·! 
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Notes on Accounts 

(iii) A reference is invited to Note No. 7 of Part C "Notes on (iii) Company disclosed this aspect in Notes on Accounts with i'mplied 

Accounts" which provides that Depreciation has been provided meaning of including the assets received as Block in the opening 

on Straight Line Method basis on the opening balance of fixed balances of transfer scheme for charging the depreciation and the 

assets as was on the beginning of the year at the rates Company charged the depreciation accordingly. 

prescribed in the Schedule XIV of the Companies Act, 1956. It However, the fact of disclosure as observed an~ pointed out by the audit 

is however, meant for the assets received as Block in the form is being noted. 

of opening balances under Transfer ScJ:leme 2003 for which 

depreciation was charged at HQ level. This important fact 

should have been disclosed in the Notes on Account. Thus, 

Note No. 7 of Notes on Accounts is deficient to this extent. 

I 
_l_, ___ _ 

G~J," 
(Su~~ 
· Director (Finance) 

I 
_____ _J 

~-gh) 
Mana.gmg Director 

\.. 
~:. 
''(" 

l 

\ 
- I 

I 

I 

I 



ADDITIONAL ff : 10RVA'rIONS DRAVVING A'f'l'E~~- 8 OF 'l'HE MANAGEMENT. 

I 
SI. I Draft Comments I Management's Reply , 

NO. 

Annexure to the Management letter no. f!O"Ro(~.-qir,s. 3!R.~-~)/l 
~-11 /(ffil /~ofctofcto~o~o / 2013-14 / ft-trcli dr~w..., ing attention of the management 
to the observations on accounts for the year ending 31 March 2014 for taking action. 

General 

(i) Part -C 'Notes on Accounts' 

Note No. 18 (b) .of Part- C 'Notes on Accounts reads as under: "Contingent liabi li ties I Noted . 

as reported by Statutory Auditors in their Audit Report are given in Supplement 

Schedule Ncr-:2 ... AS Notes on -~ccounts form ittegral part ot tne A1mua-l account of the 

Company for a particular fin!:lncial year and these are prepared by the Management of 

Lhe Compan>' before the Annual Accounts and subm itted to Statutory Auditors for 

audit. Therefore Note No. J 8·(b) of Part- C 'Notes on Accounts' is not correct. · 

Despite the comments of the C_omptroller and Auditor General of India : on the 

accounts for the year"2012-13, -no corrective action was taken by the Company. 

(i i) Revised Schedule VI to the Companies Act, 1956 was made with effecti ve 

from O 1.04.2011. Para 6T of the General Instructions for preparation of Balance sheet 

indicated two classifications of the contingent liabilities along with three sub

classification in each but the Company did not classified the contingent liabilities as 

required in the Revised Schedule. 

G:. ·v-1L· ... 
tr\j vi"'/./ 

(Su shu Dwivedi) 
Director· (Finance) 

Due compliance will be made in ne.xt 
Accot19ts, 2014-1 S. 

.< 
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NAME OF ZONE/CIRCU: ATC Losses(% ) 
FYl4 r,y 15 

\A .\•I E 01-' ZO\'E :i\1EERCT 
FLJDC Ml:ERU'I 27.05 27 2 I 
!:DC M EERUT 27 29 1~ .J:! 
1.DL' 131\GI IP/\T .lQ.8() 2.1 I} 
SA:\I E OF ZOSE :GHAZIABAD 
ElJDC I GI !Ai'.li\Hi\D 11.8 1 10 03 
n·1x· II GI l.1\/.li\ ll1\D 7 y, ' (I.I 
I.IX ( ,11:\/.1,\13,\1) 2.~ h:" ~ I .\.; 

l'DC 11,'\PlJR 35 13 ~ x :,:? 
l:l)l I Blll./\NDSHi\llAR -13.87 33 ~8 
EDC II l3Ul./\NDSHAI IAR JO I.J : I h'-
\ ,\ .\ I F. OF ZO\E: S,\ l l :\ ll.-\\'Pl R 
Fl 'DC Ml 17/\FFi\RNAGi\R (lJ 08 '"''" 
l·Dl Mll/.,\1· FARNAG/\R 38 91 3.J 17 
U)C SI 1,\1\11.1 'I 7(, .Jn XI 

l'l IX S\11.\1{\'I R ~X .J I ;1 · 1 

1'.DC S,\1 1,\ R,\ Nl'l!R .J.J 8U ,- ,. - ,, 
\A.\IE OF 7.0\'E: SOJO:\ (, s, - (Ill 

,',',\:\IE OF ZO\'E: .\'IOHAD:\8,\D 
LDC I MOR/\D!\l11\D 23 7() 22 ,IX 

EDC 131 ll:l:MNAGAR 58 95 SU.\1-l 

FIX' II MORAD/\ll/\D 3·1.58 .JHX 
UlDC MORi\D/\Bi\D 3329 2R 70 
I.Ill' R \1'-ll'l R .1() 01 It, "' 
l 'DC lllJ NOR 24 79 lh 13 
\ .. \ \I E OF ZO\'E: 8.-\llEILU 
l:DC HARl:11.l.Y 39.26 32 Xti 
1:1)( 131\l)I\L:N 27 59 17 :-\~ 
l:IK SI 1,\1 !JAi IANl'liR .JO :!6 J~ I :; 
l: l lDC 111\REIU.Y 30 75 2X 71 
\'.\:\IE OF ZOSE:LlTK\'OW 
I DC R:\lll,\l{l.11 I 21 IX ~·~ ,,,, 
I· l)C ! ·~N,\ U 23 67 2' 11 I 
I.IK' ~I I \l'l R l h X2 211111 
I DC 11,\IWOI 27 U 21 IIX 

'\ .\ .\IE OF '/,0'\[: F \1/.,\B,\D i ! <); 

nx· I Al/.,\BAD 37 ~ I ~ - 1.JX 

LDC Sl ' l.T,\~l'UR 20 02 IX 1>-I 

!:DC 8,\Ri\ B/\NK I J I 12 ~ I :;l, 
\'.\ .\IE OF '/.OSI-:: l)E\ I PAT:\\' 
I IX ,.,Ul'<D!\ ~,. I~ ~:'. :~ 
'\.\ \IE OF ZO\'t::: L.E.S .. \. 
I.L 'l)l' I I.I.'-;.-\ J l) 65 2<• t12 
l'l'DC 11 l.l~SA 18 37 I~ ~J 
I l IX 111 I.I·.:-.,\ >~ 2) ~~ ~ I 

I.DC I\' 1.1:Si\ 3.J 9 1 ~(I Ill< 

L:UDC v I LESA 21.67 21 78 
FUDC VII LESA 17.:33 20:; I 
n ,1x· VII I Ll'.S1\ ]2.~.J .1 1 11, 
I l ' l)L I.\ l.l ·.St', 1·1·!7 Ill le, 

l :L DC'.'-: 1.1:c.;A :;, -l5 ]~ l) :,.. 

'\ ,\.\'I E OF 7.0S I·: : ,\CHA 
I I )L :\L ,!{:\ ]<) ll~ 2' t,S 
I DC I IIHJ/.,\B/\1) -17 ~6 ;,, 11-I 

l :l'DC M/ITl!llRA :;., 21 21 HI 
l'DL M,\Tl!l lR,1\ :;x 7o 3~ -;q 

l ' l)C !vt1\INPURI ,l) , - '! I'( 

\ ,\ .\IE OF 'l.O\'E: ,\LIGARII 
FUDC i\LIG,\RH 32 -18 ~ll ~~ 

!'DC AI.IG.I\RI I JO 26 21 118 
I.DL 11 \ II IRA:-. S(I J~ 1: ; 

I .Dt I I ·\I l ~~ ~6 I~ ! ; 
\',\ \I I:: OF '/.0\'E: 1..:.\ \l'l R 
l DC K,\~PUR 31 38 i 1, -;1 
I DC I· I \ 1\ \ II ~~ .l' ,-

"' I DC h\l{l{llf..111\BAD 06 22 5'.\ .'8 
\A\I E OF7,0I\E: .lll ,\'.'ISI 
!TDC JIIANSI 35 67 2lJ 211 
I IJL .111,\:--ISI , I ~1, ll/ 8'1 

! l >C 1 )l{.1\1 '' :- ~ 'I , I 
'\ .\\II·. CH 7.0 \ E : 8,\,',' DA 
I Dl ll·\'-.1). \ 2X .11 ~:' 'X 

.v . 
, . 



NAME OF ZONE/CIRC LE A TC Losses (%) 

FY 14 FY 15 
EDC 111\MIRPUR 31.88 2X ~--1 
.\A, l E OF i',0\ l: : A L L:\ll:\B1\ U 
EIX" I ,\I.I.Al 11\13,\D 17 25 I<, 17 

l:DC l·/\Tl:IIPUR 19.38 21 .,11 

FDl' 111\l.L/\l l/\B/\D 1n--1 15 91 
HllX I /\l.l.1\l l /\ll,'\D 29 1, 2(, ~q 

1.l ,DC ll /\l.l .,\l l/\BAD ~:' ~> 2-i 'I 
~ .\,ll·: OF i',O\E :GO R.·\h:lll'l ll 
!:De CiOR,'\KI IPlJR 1726 2.1 2'1 
I DC Dl·ORl1\ --11 55 ~x ,H, 

It lX CiOI{ \i-,,lll'l lR 27 Ir, 2 I ~I, 

\ .\:\ IE OF ZO\E: B:\STI 
1 · l)C ll!\\ l"I 3Hi0 \<)1)--1 

'\..\ \IE OF 1,0~E: \ \R.-\\:\SI 
1.L.:l)l I \1/\R,\NN,1 ~~ ~~ _; 11 

1· l 'DC 11 V,\R/\1'</\~I ~x 17 ~ " ~h 

I :nc \I /\R/\N,\SI JC) 07 1-l --11 

r.DC Cd l/\i'.ll'Ull --1 0 lJ I , .. ~ .. ,, ' 
I.DC J.'\l lNPUR :;.1 9., ..!X I; 
:',l\, lE OF Z,0\E: ,11RZAl'l'R 
l:Dl I MllU.APUR 51 31 .w () I 
l·DC II i\lllU.,\PL'R 3256 IX I' 
'\:\.\ I E OF/,()'\ I·.: ,\L-\:\ IG.\1{11 
l:t)l' 1\/.1\M(j/\RI I 56.81 5ti 111 
EDC MAU 33 47 3.J .1(, 

\A :\I E OF zo,1-: - h.ESCO 
C:IRCI.H 36 39 ; :! i ~I 

CIRCl.l:-11 10 83 101111 
C: IRCl.l:-1 11 30 33 28 ().( 
l'IRCl.F·I\· 2J JI 19 2.1 

CMef Knf\neer (,. .A,8.) 
< 

PPC , ::ihakt1 Rbawaa Bata. 
14- &bok Mar&. Luck:aow. 



ATC Losses(%) 
NAM E OF ZONE/CIRCLE 

NOV, 2015 

~A ;\1E OF ZONE : 'VI EE:Rl ''I 
l·. L'IJC Ml:ERL: I' 35.02 
l:DC Ml:1-.RL'T 39.37 

1-.l)C BAGI 11'/\' I -1 0. Sb 

NAME OF ZONE :G I L\ZIA BA D 
EUDC I GI IAZl ,\13/\D 15.80 
LL'DC II <.il-1/\7.1/\13,\1) <J,(,2 

1·.DC GI I/\Zl ,\B1\D 30. 7 I 

LDC 11.1\ PL! R -12 .5 I 

l"l)C I Ill l .:\'.\.DSll .- \11'\R :; ".-ltl 
l.l)(.' 11 IH l.,\NIJSll,\11.'\R >I .NI 
NAME OF ZONE: SA HARANPUR 
I l 'DC \ll 7..1\Fl ·i\R \l,\(i,\R 2].21 

I.DC 'Vlt :/ .. \IT,\R!\: .-\(i ,\ll -1 '1 111 
l:l)C SI !,\Ml.I 57 -15 
1 ·1 ' l)C -; ,\II ·\ R:'\ !\Jl 'R I ll. I I 
I .!)C S,'\ 11,\ IC\ \..PL R )h.35 

~ ,\ ME OF Z ONE: NOI DA 7.66 
NAM E OF ZONE : MORA DABA D 
I.IX I .\.IOR:\1),\1~.\I) 2') ~-I 

i·.DC 13111 ·: t~:vtN.t\G ,\R ~-l .llX 

I.Dl' II MOR;\1),\131\1) :,().():, 

I .l :!)(.' f'v10R.I\D,'\B/\D Jtl. 25 
I.DC Rt\i'vll' UR ) 5 3 ) 

!·.DC 81.JNOR JJ.8) 

:'lAME OF ZONE : BAREILL\' 
U)C 13/\Rl·: IU.Y _,7 .-1 7 
I.DC B.-\l) .-\l '~1 2 () 52 
I.I)(.' '-;I l.\l l.1 .-\l l.\~l'l 'R ..1 N.Xl1 

l .l Ill' B,'\Rl ·. 11 .1.Y 2 tJ )2 

'\'.Ai\ l E OF ZO~ E:Ll'CK NOV,' 
l·.DC R,\113.\R l :II.I ~'I 'I I 
I .DC l 'N>-1,\0 J0.07 
l: DC SIT/\l'UR 27 I o 
EDC 11 \ RDOI .. , .,., ·- . 
.\ -\ ;\'I E OF ZO;'\'.E:F.-\ IZ.-\Ur\ D 
EDC 1',\1/. .-\131\D , , tJ2 

I l)C <.;t 'I l"·\'\Jl'l 1R _;n I~ 

I IX 11,\ IC\ll ,\ \.Kl 2'1 12 
NAME OF ZONE:DEVI PATA N 
EDC GONDA :!-I 77 

N,\ ME OF ZONE: L.E.S.,\ . 
1-.lJI)(' I 1.1,S.I\ 2~ ll-l 
I ' l i f)(' II I FS/\ 21 111 
l : l 'DC 1111.1:Si\ J ~-l )~} 

1:DC I\' U '. \ .\ _\ 7.5'J 
l·. l lDC VI 1.1 :S/\ 28.77 
l:l'l)C VII I.ES/\ 22. 19 
l:UDC VIII I.ES/\ , (,.7{> 

1-:L' I)(.' IX I.I-:S1\ I , '1-1 
1-.l 'DC XI!-~,\ .,2 11-l 

,A 'IE OF ZONt:: : AC RA 
I.I)(' ,\ li It·\ 3" llX 
l ·. I)(. l· IIZU/ .. \lL\l) -1 5 -i ll 

U , DC M.\ 1"1-IUR.A 28.08 
l:l)l' M ,\ l'I IUR/\ '!,7 ')2 
!·.DC ;,.·l,\ IN Pl 'RI 

<,.j '" 
~A.\IE OF Z.ONE : .-\LI CA RI! 
l) l f)C ,\LIC,\RI I Jll.-1~ 
I: I)(' \I.I (, \R I I ·' 7 .118 
I I)( . I I,\ I I lll,\S 

57 ' ' 



NAME OF ZONE/CIRCLE 

l ·'.DC ETAI I -
.'- AM E OF ZONE: K.'\ '\/Pl' R 
l-.l)l' r-..,\:'sil'l 'R 
l:DC I·. r 1\ \V1\ 11 
J:DC F ,\RR LIKI 1/\BM) 
i'IAI\ I E OF ZONE: J 1-l t\ 1'\S I 
J;Ul)C .111:\NSI 
1-:t)(' .11 IANSI 

UJC ORt\l 
:S.'A :'I I E OF ZO!'\E: B.-\ \D,\ 
IJ)(' B1\NI)/\ 

EJ)C 11,\i\.llRPl; R 
\A.VI E OF ZOl\E: :\L l.:\ 11 ,\13,\D 
U)l' I 1\l.l./\l l/\B/\D 
[DC F/\ J"l:.l lPUR 
l; DC II /\LI.Al !ABAD 
1-.l ' J)C I ,\l.l.1\ l l,'\B,\D 
l:l ll)C 11 ,\Ll./\l l/\ll/\l) 
NAM E OF Z ONE :GORAh'. HPUR 
1-.l)l' GOR,\Kl IPI ' R 
1:1)(' 1)1 .0RI \ 
U ' l)C (.j()R:\Kl IPl.'R 

NAME OF Z ONE : BAST! 
EDC 131\~TI 
NAME OF ZOl'\E: \'A RA l'\AS! 
ELJDC I V/\RAN/\SI 
El l l)C II V/\R/\N/\SI 
l'I)(' \ '.\R:\ '-: ,\SI 
IJ)C GI 1,\/.ll'l.'R 
l.l)C .I,\ l -:s;J'l 'R 
:'\J.:\ \IE OFZOi\[: i\ llRZ.-\PL1l l 
f'.l)C I l'vllR/.,\PL1R 
EDC II MIRI.APUR 
NAM E OF ZONE: AZAMGARH 
LDC .\/ ... \t\l(j ,\Rl I 
!-.DC I\ l,\l ' 
!\ AME OF ZONE -K ESCO 
C'IRCI J'.J 

l IRl'I 1.-11 
l ' IRCI Y -111 
CIRCLE-IV 

ATC Losses(%) 

NOV, 2015 

35.5:! 

-lll.11-l 
ti 1 7') 
(,(, SS 

3-l .'J I 
5].-l-1 
'-7. l{\ 

S-1 I ..I 
.,9.T' 

28 87 
J 7 .X') 
37.77 
-13 I 
-15.\12 

.j _; ,x 
sx <-,:=; 

37.-12 

-l-1 ~ ~ 

27.-l l ) 

-l 2.9 I 
-12 .-1-l 
-17 20 
-ii -ii 

5" ll2 
2 7 ID 

(,2 17 
:sX t 1X 

;:=; IX 

13 ~2 
31 . 7lJ 
~ 07 

I 

~ 
C1tte'rBn1lnecr (&.A.9.) 

•PPCL, Shaku tthawsn ~ 
1,. -.,.i,,"t, \ Q • 
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DETAIL OF STOA AND U.I. CHARGES 

.ff:f~:- ~ 2013-14 ~ ~~ Z-4 cni 2016-17 <f>I ~Oa:ITT"03ITTO ~ t ftcy ~ ,Ricfj l ~ 
fl'cA"T ~6U ~ ~ ~""El" ~ I 

~l=f:- ~ ~"&TT 316/~0\fO~o / -qo3TN03ITTO· 2016-11 ~ -, jcfj 09 lfrM.~ . .201s. 
'2013-14 2014·1-5 : 

STOA Audited (Provisiq_n31) 
SL. NO. UNIT NAME Enerov (kwh) Amount Energy (kwh) ~- A."nount 

1 PTC 466290810 1584460669 273037023 1-050073601 
2 ADAN! ENTERPRISES 119450948 390621777 92$52328 '307014989 ..-.--
3 GLOBLE ENERGY 90565930 405951402 0 0 
4 GMR 22718550 74971215 107237935 3831441:~8 
5 JSWPTC 13494900 53121439 23548800 131298689 ·-6 LA NCO/NETS 19594110 64794911 30789658 1016058. 1 
7 MITI AL PROCESSORS 73740653 399622717 36490900 377320465 
8 NTPC-WNL 404717335 1565279604 34144345 137421095 
9 POWER PUR. TROUGH ENERGY EXCHANGE 1957473001 5769901180 1768077333 7287234450 
10 SREE CEMENT 0 0 74494470 35981184 I 
11 TATA POWER TRADING CORPN. 193516092 637580481 0 0 

TOTAL (STOA 3361562329 10946305395 2440772792 9811094472 
U.1. & REACTIVE CHARGES 

1 AN PARA-A 31229995 29421378 29763821 48737961 
2 ANPARA-8 39332438 36140546 8855741 ;..H336868 
') PANKI 217869 -47362102 -6548959 -13026676 "' 
4 PAR!CHHA-A 2912431 -10495047 -3673324 -25266615 
5 PARICHHA-8 2561539 -23090920 10448231 29981671 
6 PARICHHA-C 12105121 -7055774 40657692 63770451 
7 HAROUAGANJ 253615345 420977931 
8 ROSA-I 0 -369670931 -72583121 -148391856 
9 ROSA-II 5712386 -356993016 -55230115 -109763480 
10 CHUNAR CEMENT FACTORY 7501415 6054676 1300547 883600.00 
11 DALLA CEMENT FACTORY 660731 599817 356893 169799 
12 KFCL (CHURK} 96575 -183218 5849947 -415727 
13 NTPC-TANDA (Pavble) 15497501 3333733 -107688674 -226839728 
14 J.P. VISHNUPRYAG (' 0 2007794 3329481 
15 KHAMBHARKHERA 0 -6916541 -17617079 -36096014 
16 BARKHERA 0 -10108370 -23731859 . -67498349 
17 KUNDARKHI 0 -2716517 -22325904 -76873650 

18 MAOSOODPUR 290013 -2126236 -23582840 -65579145 
19 UTRAULA .o 0 -22748397 -44676829 
20 LANCO ANPARA-C 7026177 -285741863 -60525416 -76645721 

21 NPCL 0 -5912632 -15057654 -14703147 
U.1. CHARGES FROM SLDC (A) 125144191 -1052823017 -78457331 -355262911 

22 NREB 273019975 275786510 24045970 561 1339643 

23 Reactive Pool NC 0 -917770076 0 -626557442 

24 Reactive Raisthan 0 ,
0 .;g35J;f9 0 -441572 

25 Reactive Delhi 0 43329 0 179784 

26 Reactive Uttranchal 0 -8759243 0 -1363128 

U.1./REACTIVE CHARGES FROM NREB (B) 273019975 -651634799 ' 24045970 4983157285 

TOTAL UJ. (A+B) 398164166 -1704457816 -54411361 4627894374 
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Annexure-4 



Quarter 

I 
I I Company 

~---
' 
I UPRVUNL Total 
- - -- --- - 4 

! UPJVNL Total 
1·- --

Station 

1 

Total 

Amount 

Verified 

I Total Energy 1.::-1 
Verified (MU) (Rs./ kWh) 

I 

I - I - : 
_ ____ 1,941.s1 I s,s9o.31_

1
..._____3_·._31_ 

_ _l_ 16~ 240.05 L_ 0.67 I 
--~--- I . 

NTPC Total • 1,962.61 i 6,333.61 3.10 
·~CENTRAL SECTOR 

_-_-NH~C- __ ,::ota~ --=- ----- - - --~ 400.77 I _ 994.981 ~.03 

l NPCll :Total 187.10 _ 619.:29 \ _ _ . ->:02 

I IPP I JV _._ T_?tal I 2,320.97 _ 5,592.~-- 4 .15 1 ~-=--co~~_ !otal__ _ _ _ _ __ _ ~ _JI~-~2 I- 848.22 4.37 l 
: NVVNL ;r_?tal l s.2s 1 11.15 ! - 4.74 

~ U__!._ C_!la~ges jT~~al (3.16) (21.89)~ _ _ J -~4-
I Ul Charges Total 1 
[_Cental Pg_ol_, 41.03 ' 71.52 5.74 

I 
- -- ---~- - - - --~---- ,-- - -=----

OPEN Excess 'Total 80.99 173.1€ 
' 

.68 



Month April 

i comp~:-r 
f-- --- ·-- -
State Sector 

Total I Total Energy 1
1 

Rate 
Amount Verified ( I k h) 
Verified I {MU) I Rs. W 

--~r--------1 -·-·-+ ---1 

I 

Station 

I 
1,916 1~ ! 3.14 ----__ G8.96 I o. 70 [ 

UPRVUNL _ Total _ _ _ __ ---------~-- 602.07 I 
UPJVNL Total 4.83 

- - ----~-

ICENT:~~~ECTOR Total _ ___ _ __ __--_[ _ _ 7_18_._~_~-..1 2,026.20 I 3.55 r NHPC Total 122.27 j 227.44 I 5.38 - - -- --.--- - ____________ ,__ 

NPCIL 
1
Total 57.1? ~- !93.06 + _ _3._96 

,... __ rP_P_/J_V _ __,_T_ot_al ______ I 607 .22 
1 

1,447.55 J__4.19 

COGEN 

NVVNL 

UI Charges 

r UI Charges 
, Cental Pool t----·-
I OPEN Excess 

Total ·- -Total 

Total 

'Total 

Total 

1 
198.02 I 453.83 ! 4.36 --~-~ --=-+- -- - ----

1 .51 , 3.51 4.32 

_T - (2.lS) i - (13.92)~-- 1.54 

. I 
__ 10~~-- J~S__:_98)~ {5.:S9) t 

- ----; 

1.37 I 

\ 



Month 

Company 

May 
y-

Station 

- I 

I Total 
I Amount 

I Verified 
- - -·- ---------- ---------

r -
Total Energy I 

I 
Verified 

(MU) 

Rate I 
I 

(Rs./ kWh) i 
j 

State Sector I I I 
~ _!!!!YUNL _!?!<ti - - 696.62 I 2,081.69 I ___ 3_.3_5_ 

,_ UPJ JNL _ jTotal __ _ __ I ~-~5 I 86.84 1 0 .67 , 
-1-------i 

LC:T:;~:ECT~;otal __ _________ _ I __ 692.83 ~ 2,282.88 ! 3 .03 I 
~HPC Total 152.07 ) 370.71 l tl .10 ' 
I NPCIL '. Total I 62.84 I .215~29.i --·- -L92 
t IPP /JV Total j - 847.47 : 2,135.0f 3.97 
' - - - ----,- ·-- - - - ~ --- I --·- .-- -~--- • -

COGEN 'Total 1 120.11 1 274.9~ 4.37 
- ·-------- -- ----- -·---i -- ----- --·- -- - -

NVVNL Total 2.02 1 4.05 ; 4 .99 

UI Charges Total 
-

UI Charges 
Total 

fental PQQ! ~ . 
OPEN E><ces!> Total 

- - ; ___ (0.87\- . {6~28}! 

1 10.11 23.30 I - - ---' ---- ------
40.66 ! cn.n 

J 

1.39 ' 

4.34 

4 .39 



Month June 

· Company Station 

State Sector I 

l UPR_Y.~Nl 1Total ___ _ 

~PJ~N~ __J!_O!al _ _ _ _ 

CENTRAL SECTOR 

Total 

Amount 

Verified 

I 

I Total Energy 
I 
I Verified (MU) 

Rate 

(Rs./ kWh) 

.L...... 

I I 
649.12 i 1,892.5 1 l ____ ____.._ 3.43 I 

j 5.42 I 84.25 . 
!-I -----I ------· I 

:. 55l ..l3 : 2,024.53 i 2 .72 
- ·- .. - - - - -- -

0.64 

126.44 396.83 1 ~ 19 I - ----.---~---+-- - :::::-i----~ 
67.10 210.93 ) 16 ~ 

NTPC Total 

~HPC __ JT~tal_ 

NPCIL Total 

L IPP /JV ,Total 
I COGEN 1Toti-1 ------- --· 
J- --- t- - ---- -- ---
l NYVNL ,!otal __ 

t 
UI Charges Total 
- - --- T - - - - - -

UI Charges T I ota 

' 866.28 2,009.59 , ..... :H I 
- -1-_22~9 J_ 119.39 4.38 

_, .. 1.?5 I _ 3.?9 ; 4.87 
I {0.14)! {1.69)! 0 .83 1- - - ------ I 

I 
Cental Pool - ----- 1 

20.71 67.20 
I 

3.08 
OPEN Exce!>S 

1
Total 38.96 I 80. ir I 4.84 



2 

Company Stati on 

! -··-~--

~ -UPRVUN':_ Total - - -·------- - -
UPJVNL Total 

CENTRAL SECTOR 

JL.ly 2013 to Septeml.,er 2013 
I r . I I 

Main ' Supplem en- Total Total (nergy 

Amount 1tary Amount I Amount 

i 
Verifi ed 

Verified Verified Verified (MU) 
I - -

1,909.79 29.61 1,939.40 _ 5,643 .05 I - --·--
21.67 21.67 335.49 

(R 

-

Rate 

S./ kWh ) 

3 .411 

0.65 

---- -· 
NTPC 1T~ta! - I Total 

-~-=-=- -__ · ~= 1 ,939.9!.J _ L13.96l 1,92s.95 I b,71s.21 
214.66 1.60 282.26 I 991.84 i 

Z)!, / 

2.85 NHPC 
1--- - ---11--------------+------1----+-- - --+-----+- ----

153.12 (0.79) 152.34 I 523.29 · NPCIL Total --
IPP /JV Total ----- --1--- - --- - - - ----- -· -· 
COGEN Total 

NVVNL Total 

2, 70~82 ___ 2_0_1._4 __ 1 -+-_2_,9_0 __ 8_.28 l_ 5,807 .49 

59.79 0.31 60.10 142.79 

33.15 0.18 33.54 73.61 

2.91 

5.01 

4.21 

4 .56 
1---- - --- 1----------------+-------;--- --+--- ----+--·--- -- -·- -- --· -
I UI Charges 1Total (6.83) (4 06) (10.89) (9'1 .Ba) 1.1 :; 

I central :::~E o_t_a~ -~-----_- _-_- _-_·_ ----~~----+-___ 3_.:_o_-,-___ o_:_1_7--11---3_._67 I_J 119.39) '. _ (0.31 ) 

I OPEN Excess ,Total 89.43 1 (1.68) 87.75 i 342.91 2."iG 

r 
~ C:llte .. ~.;~.) 

.~~;;~hawan B>.~ 
u Lu.cue• . 1'- Aa~o~ ... iua. 



Month July 

Company Station 

--- -----------------
State Sector 

UI Charges Total 

Ul Charges ~Tota~ 
Central Pool 1 _ __ _ _ 

OPEN Excess Total 



Month Aug 
I 

i 

j Company Station 

I 

State Sect;;--i----
-----

UPRVUNL ,Total _, 
UPJVNL Total -----

CENTRAL SECTOR 

NTPC Total 

NHPC Total - ---
NPCIL Total 

tr-__ -lPP/JV . :r~i;i 
COGEN Total - -- -
NVVNL Total 

f 

UI-Charge~ 

1

-To_!_a_l --

UI Charges Total 
I-Central Pool _ _ _ 
I OPEN E><cess 'Total 

Mc1111 
I 

Supp 

Main Amount 
I Supplemen-

1 

Total 

I tary Amount \ Amount I Verified--.

1

_ v_e_ri_fied 

Total Energy Rate 

Verified 1verified (MU) (Rs./ kWh) 

645.3<1 I I -6'1-... 5-.:...3_4_,I -1-,894.87 ,- 3.41 

-----,-----6_.85 I 6.85 j 104.88, 

--+-------+----_._I_ -~'--
0.65 

• _ 65975 .. 3703 + _ (15.?0l.j 642.21-4- _ 2,21inJ-=- 2.82 
____ - ---+- _!.:72 I. 97.04 • 357.00 I 2.72 

I 
- 1 -

r 
I 

53.76 (0.88) S2.88 . 184.20 I 2.87 

I - ]-21,42 _j_ !,_005.81_~ _!,920.0? ! 5.24 
18.07 18.07 I 42.78 I 4.22 

- 10.31 - -- 0 .36 10.67; 24.47 I ~.36 
--- - - --:-::---.t. - - -,---

.... .i.3} _ (0.96ti -- (2.09) ! __ (18.76)[ 1.11 

1.24 J_O~_l.Zl I (42.47)1 

61.94 [ (1. 'S) ! 60.48 1 '79.11 I 2.17 

I 1. 

•ileer (IC.A. 
ri 131.. • .) ,1a an 
'(:(. l...o lri:.a1 



Month Sep 

Company 

State Sector 
I UPR-VU_N_l-,-T-otal 

I UPJVNL hotal 
'------ ----
CENTRAL SECTOR 

r- NTPC iiota~ -

NHPC _!Total __ _ 

NPCIL Total -- -
IPP /JV Totc1I 

COGEN Total -- - -
NVVNL 

0

Total - -- - -·-
UI Charges 

0

Total 

1-UI Charges \otal 
Central Pool 

r--- - r- --
OPEN Excess ?otal 

M ain 

Station 
I Main Amount 

I Verified 

Supp 

Supplemen- tary , 

I Amount Verified I 

Total 
To tal Energy 

Amount 
Rate 

__ ±= I I 

I 
Verified {MU) (Rs./ kWh) 

Verified 

1- -
6s_3.s~-L- 1,9_13.8~..J _ 3.41 _ r ~3.97 I _ _ __ (0~44):_ 

______ 7._57--11- --- __ -_ J _ 7.57J_ 1:_16.66 j__ 0.65 

I 591.08 : 0.29 I 
- - I 
!.93 4 

I 

591.31 , 2,084.-1~- 2.s4 -
I - ; -+-___ 32.54 ~ 84 . ..+7 269.79 j - 3.!3 

54.79 

t - - 830.05 I 

18.02 

54.79 I - - ----
80.11 J 310.16 

I tio2 I 
21.ii- - ,-21.nT-

--,o.ifr): --~ ~(O:-i6); _ _ (0.727) j __ 

186.3:> t 2.9·1 
1,I48.a3 _ s.20 

43.27 4.!7 

45.49 l·--__:1;6~
(2.09) ! _ 3.48 

I I I 
l_.1_4 ... __ {0.12)

1 
___ l.02 I __ (_4E>_.0_7_)+-1 __ (O_.'J.._2~} 

0.85 (0.18), 0 .6-:i I 



Quarter 

Company 

State Sector 

. 3 
1 

Station 

October 2014 to December 2014 

Total Energy 
Amount tary Amount Amount 

!Verified (MU} I 
Verified Verified Verified 

--1 

M ain 
I 

Supplemen- Total 

UPRVUNL 1Total j ~~!36.37 --- I 2,126.37 1 5,510.21 1 --- - - - --- ----E UPJVNL Tot al 13.05 f ~ 13.05 192.58 I 

Ra te 

kWh) (Rs./ 

3.82 

0.68 

CENTRAL SECTOR I L I I 

I NTPC _jTotal __ , 2,128.26 L 9.62 2,137.89 I 6,566.22 l-- -3.26 

~NHPC T~l-- -=-=:---=-- _ ~0.43 _ _ 80.54 290.97 J 485.21 I 6.00 
. NPCIL ,Total ... 52.20 I0.68) 151.53 355.8-7 ~.26 

~

'- IPP/.N Total ~=------=-=T ~~67.:_03 ~ 213._9~~ 2,~80.9~-~0!,?·07 4.711 

Solar -- TTotal I 2..9.l - , .l.92 1.63 I 17.89 

COGENI Total - ~ - - - t--- 29o.6G ~ ! 290 .b6 I 645.49 : 4.50 

NVVNL T_otal -- - ------ 68.35 +----_ I 68.35, 145.33 J. 4.70 
I UI Charges Total LOS , 2.05 , 23.90 I 0.86 

UI Charges 
'Total 

, ~en.!!al_Pool 
I OPEN Excess 1Total 
I 

I _- -I 
I 165.55 , 

- - ~ 
165.55 I 

- I 
19.85 I 3.94 



Month 

Company 

I 
I 

Oct 

Station 

Main Supp 

I 
Supplemen-

Main Amount ' 
'f' d I tary Amount Ven 1e 

Verified 

Total 

Amount 

Verified 

Total Energy 

Verified (MU) 
Rate 

(Rs./ kWh) 

State Sector ] ------ --y-- I -- t --~~~l- - ---~ 
VUNL __ !otal _ 672.9~ 

1 
_ + ___ 672:..99 • _ 1_,81_8_._9_5_1 

__ 3_. 7_0_ 

VNL 'Total _ ----j-- ____ 6 .86 1 6.8€ I _1_09_.7_9 L__ 0.62 

CENTRAL SECTOR I I I ! 
I NTPC 

1
Total 688.42 ·, 2.571

1 
690.99 I 2,120.76 I 3.26 

~

-NHPC _ _ ,Total - ....-----96-.-09--+--8-0-.5-4--+----l-7-6.-6-3 f 254.69 i 6.94 
- ------ --- -.- -

NPCIL Total _ t 44.78 1 U.16 .. 4.93 162.12 I 2.77 I 

~_ 1_PP/lv~-=-!~0~1 _ _____ __ ~--911~0. _sa.-:i2"""[).ooo.2i f -2,00.os'I 4.89 
Solar Total 1 21 1.21 0.68 _ 17 .89 I 

J - COGEN - ~ I---_ --- Z3.83 ! -- I 23.83 ! _ 56.06 ~- _ 4.25 

r NVVNL 1Total ----~--_2_1._S_S~j- - --~--21_.58 
1 
___ 43.74 L___ (.93 

Jui Charg_~ [Tota_!__ 0.851 0.85 .
1 

__ .. _ 'J.ou_
1 

_ 0.94 
l utCharges 1

1 1 I ota 
Central Pool I 

r OPEN Exc~ss Total 105.49 105A9 -, 242.83 I - 4 .3!1 



Month Nov 

Company I 

State Sector , 

I UPRVUNL 

[ UPJVNL 

Total 

!Total 

CENTRAL SECTOR 

NTPC Total 

Station 

Main -i Main Amount 

-,-
1 

Verified 

700.0-1 I 

2.33 I 

Supp 

Supplemen- Total 
Total Energy Rate 

tary Amount Amount 
Verifi ed (MU) I (Rs./ kWh) 

Verified Verified 
·-1 

- I 2i.i1_ 21.62 o.84 -
--- --- - - - -- - . 

' 
716.50 I 1.27 1 717.7] ! 2,224.37 i 3.23 

NHPC .. r~al - - --- - _ _ _ ....__, - - - 6-4-.89- - - -- - ; 64.89 138.66 : 4.68 
NPCIL Total 58.70 (0.36}~4 r-- - -20-.-27~,--2-8-.7-E-

- ~ pp {JV =-=-T-ot.tl -=--=--- ----==----1 908.45-+;---4'--S.60 I 954.04 1 2,075.13 : 4.60 
L Solar Total 1 0 .98 ' - 0.98 , 0.55 1 17.89 

COGEN !Total _ _ _ __ _ _ _ _ , 48.91 48.91 II 107.58 I 4.55 

NVVNL Total 20 .77 2.0. /~- 42.34 I 4.91 I 
UI c~;;;g~s ~T~~I - --=--~-- --=-=-(0.?7) ____ _!_ _l03_?lj 5.02 +-I - ~ (l_.1_4~li. 

UI Charges Tot al 
Centra l Pos,I _

1 
OPEN Excess Total 51.93 I 

1 I 
I -si-93 ~ 149.92 I 3.11 6 



Month Dec 

Company Station 

Main Supp 

Main r-Supplemen-···, Total JI 

Amount tary Amount Amount Total Energy I 
I Verified {MU) : 

Rate 
(Rs./ kWh) 

Verified Verified Verified 

State Se- c-tor -1-- --------_...,L-------~------+-------j,..._ ____ .. 
1 

_ _ _ ~ 
PRVUNL __ Total_ ---- --- ~ - , __ 753.34 753.34 i 1,965.88 3.83 

1 

UPJVNL 
1
Total _________ _ __, ___ _ s._8_6-+---- 3.8~__1 55.17 j ·-- 0.70 ! 

CENTRAL SECTOR I r-
NTPC ,Total 723.34 I 5. 79 I 729.13 

NHPC !rota! 
---- ~----

49.45 49.45 91.36 5.3& 

NPCIL ' Total 48.73 I (0.-11) 48.25 1n.4s 2.18 
~/J':.__[Total _ _ _ ___ _ _ ;iG. 78 _____ 79.89 I 926.67 1,955.86 4.74 

J. 13 I - - -·~---0-.1-3-1---0-.-4-.:. 11 .9o Solar •Total 

COGEN 1Total 

NVVNL Total 

t 
~I Charge.:.+~t~I___ 

UI Charges Total 
Central Pool 

I OPEN Exce~s ,Total 

------ -1- 217.92 ! ~17.92 481.85 4.52. 
-----~ __ 2_6_.o_o-.' ____ ----.-__ 2_6_.o_o-+-i- -s_9_.2_s~l-~ 4· .39 

LP l.77 I 9.8:: , 1.80 - -,------,--~----,-...----~----~--- -

I 
8.13 8.13: 21.ioT- 3.Q_O 



Quarter 4 OF FY 2013-14 January 2014 to March 2014 

Company St at ion 

·-, Main ___ 1 S~pplemen- 1 - Total 

Amount tary Amount Amount 

I Verified Verified Verified 

I I 
Tot al Energy 

I Verified (MU) , 

I 

Rate 

(Rs./ kWh) 

UPRVUNL_ ~tal_ - ------ 2,129.52 + __ 2_._14~i_2_,1_3_1_._6s_: __ 5,_7_6_1_.2_6_,·c--__ 3_._7_0 
UPJVNL 'Total 15.38 (0.32) 1 15.05 I 221.80 I 0.68 

CENTRALSE~ ! ---,-- 1------il------'1'---

~ NTPC ' Total 1 2,130.26 !215.57 ' 2,.:S45.83 I 6,563.72 j 3.57 
NHPC Total ..1.I 171.10--,- (5.22)1 '-1-6-5-.8-9--;1---2'-,9-8-1-.9-9-'1---0-.5-6-

NPCIL h otal - 180.06 ~ 0.32 180.37 - 615.21 I 2.93 
IPP /JV --:,:;;t-al___ -- -- - - - 2~138.32 ' 104.09 r -2~242Al: 4,413.79 5.08 

-- -- 1 - - --- ------ -, -- - ·---- - --- -~- - - --11- - - --
Solar ~ 2.88 I 2.88 I 1.61 17 .90 

COGEN _ * ot al ___ --- ___ -~ 721.3~t! _ _ 0.~~ 721.75 ,--1,-6-71- .-28--"----4-.3-2-

NVVNL 1Total I 61.02 _ i 61.02 1.35.06 I 4.52 
~-UIC~g~r~ a-, -- -- _____ __.__ _ {6.4~- -~ --{-6-.4-7-')\'---(-2-9-.0-8-) 1----2-.-22-

UI Charges Tota l I 1 1 1 

f Central Pool I 

I OPENExc~~s 1Tot al 367 .50 ; 367 .50 I 1,097.33 3.35 

.e.1 
"'ao Bnr-

I II l..nc1r,,,., ,. 



Month 

Company 

State Sector 

_ __ __ Mdin __ -~upp _ __ 

-,.--- I Supplemen- J Total i 
Station Main ~f~odunt tary Amount Amount I Total Energy I 

I Ven 1e I Verified (MU) 

1 
1 

Verified -----i~'.:fied __ _ 

Jan 

Rate 
(Rs./ kWh) 

I I I I 

.--- ------'--T- o-ta- 1 808.5~ 1 I 808.54 I 2,176.2~ 3.72 
0

Tcrtal-~==--~ ---- -~---~.94 ~(-0.32)1_ --4-.6-1-i---- ~----

CENTRAL SECTOR ----,-- I 
71.4 .. 1 0 .65 

I c--_ NTPC_ Tota~ _ __ ---__ ·-- 705~ 48.35 753.84 i --------+---_ 3.33 j 2,264.73 I 
L NHPC Total ..\4.08 l _1_.9_3-,--: __ 4_6_.0_1----'l'---------l---

~- NPCIL + otal ----_ __J 62.22 I o._21_1 __ 6_2_.4_4~ i>-----~--~ 

s1.91 I 5.61 

214 .31 I 2.91 

1,355.45 ! 5.16 IPP /JV ,Total I 691.48 I 8.11 I 699.59

1 
Sol~~ tal =-=-- ------~ 0.69 -l- _o_.6_9_'---------+-----0.39 J 

-
17.89 : 
~ 

COGEN Total 258.82 0.04 256.86 593.15 I 11.36 

NVVNL t!__otal _ ---~--------~20.02~ - ~=-==-r _-_2_0_.0_2_·-r-+----------
I 

... . 33 I 46.19 I 
~I Charges_ ~~ _____ {0.57) j (0.5_7..,_)_1 -----'---'-+----

I 
(1.66) I 3.40 

I UI Charges 

Central Pool 
OPEN Excess 

,Total 

Tota l 
I -
I 

I 

- J 
150.19 ! - ' -1.s0:-19 I - ' 454.16 1 3 .32 



Month Feb Main Supp 

Company 1- Station 

. ·- r Supplemen-
Mam Amount I 

'fi d tary Amount 

I 
Total Amount I Total Energy j Rate 

Ven ie I Verified Verified . Verified (MU) I (Rs./ kWh) 

<----~'------------+---------,r---------t----------- -·-· 
State Sector t I 

UPRVUNL Total 646.73 2.14 648.87 1,674.07 i 
UPNNLrf~I - -----~-----:-:-94 ·-------,---- -- 4.94 I_ 70.42_L 

CENTRAL SECTOR I I 

3.88 I 

0.70 ' 

NTPC Total 684.46 I 5.82 , 690.28 I 2,141.16 I 3.22 

NHPC 'Tota-I------- , 42.72 I 1.31 i 44.041 !05.88 j 4.16 

NPcii-. Total ----· --~--- 55 .67 i 0.10 55.77 , 191.18 I 2.92 

IPP /JV Total - -~- 1203~ .... --=- 3.26 723.56 
1 

1,470.66 , 4.92 

Solar Total 1.05 1.05 0 .581 17 .89 

COGEN ~:r~:.ac.- -- __33~-- 0 .15 \ 232.31 I 537.66 4.32 
NVVNL ~ Total 19.31 19.31 43.87 ..... , __ 4_.4_0_ 

UICh~ges Total _______ ~----- --.4.53}r-- ____ (4.53): (22.47)! 2.02 

UI Charges !Tota l I • 1 
C~ntral Pool ..._ i 
OPEN Excess Total 84.45 f 84.45 j 249.06 I 

PYCL, 
14-ABholr 



Month Mar 

Company 
1-

Station 

State Sector I 

UPRVUNL Tota l ---------- ---
UPJVNL Total 

Main 

Amount 

Verified 

_.?ue..e_ - -
Supplemen- l Total 
tary Amount Amount 

Verified j Verified 

-I' --
Total Energy 

Verified (MU) I 
I 

Rate 

(Rs./ kWh) 

CENTRAL SECTOR 

TPC 1Total 

5.50 • , 5.50 79.94 0.69 :1 _ _,___:C :--T--+---1-~; 
740.31 161.41 I 9-01. 72 2,157 .82 i 4.18 

- - -T - -

HPC !Total -+-- - 84.~ -i.95 1 89.2~2-,-79-4-.1-s-+-l --0-.3-2-
----- - ------ -
PCIL~tal 

IPP/JV~ t al 

62.16 · 62.16 I 209.12 2.96 

726.54 I 92.72 819.261 1,587.68 I 5.16 ' 

1.14 I 1.14 0.64 I 17.91 
I 230.36-+- o.2~L-~o.57 

1 
5-4-0-.4-6--,--4-.2-1-

21 .69 2L69 45.00 4 .82 
1 

-- - _........_ ---:-i----~----
(1.37) 113111 (4.94) : 2.77 

132.25 132.25 I 394.1 2 : 3.36 , 

Solar I Total 

~~G!N _ 1Tota!_ 

NVVNL Total 

Ut Charges Total 
. -- -r -- - ·- - --- --

UI Charges Total 
<;:imtral Pool 
OPEN Excess Tot al 



Annexure-8 



77.Ar" ::) - v 

BEFORE THE HON'BLE UTIAR PRADESH ELfCTRICITY REGULATORYCOMMISSION, 
KISAN M~Nbl BHAWAN, GOMTINAGAR, LUCKNOW 

Receipt Ffogister No.: ______ _ 

Petition No.:-....,.......-----

INTHE MATIER OF 

MOQiFICATION OF TARGET JN. RESPECT OF RENEWABLE JiURCHASE OBLIGATION. 

AND 

IN THE MATIER OF 

1. UTIAjt PRADESH POWER CORPORATION LIMITED, LUCK~QW 

_2. MAD'HVAN(HAL VIDYUT Vil.RAN NIGAM LIMIJED., LUCKNOW. 

3. PQORVA.NCHAL VIDYUT VITRAN NIGAM LIMITED, VARANASI. 

4. J;>AKSHINANCHAL VIDVUiVITRAN NIGAM LIMiTED, AGRA. 
5. P~SCHIMANCHAL VIDYUT VITRAN NIGAM LiMITED, M.EERUT. 

6. KANP.UR ELECTRICITY SUPPLY COMPANY LIMITED (KESCO). 

89A239 

I, Sanjay Agarwal, son of Sri R. C. Agarwal , being the Chairman of above nanied 

compani~s, respectfully submit of.I oath as under:-

Contd .... .... . :.2 
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1. That Hon'ble Commission, through notification No. UPERC/Secy/Regulation/10 -

787 Lucknow : Dated, 17th August , 2010, has notified Uttar Pradesh Electricity 

Regulatory Commission (Promotion of Green Energy through Renewable 

Purchase Obligation) Regulations, 2010. 

2. That clause 4 of above RPO Regulation-2010, provide that every distribution 

licensee is required to purchase a mini'mum percentage of Its total consumption 

of electricity (in kWh) from renewable energy sources under the renewable 

purchase obligatio"n during each financial year. The prescribed minimum purchase 

as stipulated in the Regulation for the period FY2010-11 to FY2012-13 is as below: 

I 
--· 

Minimum quantum of purchase from renewable energy 
Year sources as% age of total ~ner_gy consumed (in kWh) _ 

No_n-Solar Solar I Total(2+3) 

(2) 
-

I (1) (3.) I (4) 

2010-1+ 3 .. 7-5 0.25 I 4 
·-

i 2011-17 . . 

I 
450 0.50 5 - -- ·--·~- .. 

2012-13 s.do 1.00 I 6 

3. That in order to meet the renewable. purchase obligation of the Discerns as p_er 

the a·bove regulations, UPPCL on behalf of Disc.om-s has b·een signing agreements 

for purchase of renewable power from various sources. The status of compliance 

with resp·ect to non-solar and solar renewable power during the past few years 

has been as below: 

Non-solar 
-

Status of RPO-Fulfilment I 
' .. .. - -- --, Non-Solar 

Financial l Renewable Total Target as per RPO Achieved (A/8*100) 
Year I Energy Energy Regulation 1' 

1 

l Putchased Pur'ch_ased 

i {MU) {!YIU) 
2010-11 I 

1 
1 2978.77 65375.42 _i.____?. 7 5 4.56 

2011-12 .. 
I 51St37 7447.~-6_1 4.50 6.92 

·-
1 ~912-13 3619.98 77707.16 5.00 I 4.66 I 

I 

I 2013-14 3318.20 84251.84 I 5.00 r 3.94 I I 
2014-15 2883.61 86431.18 . 5.00 _ _J ______ 3,.34 I I 

I 
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r ---·-··---- ------ --·- -
i,- - - ------ ----- ---- ~--- - -~!atus of RPO-Fulfilmen_t ___ ~ 1 

Solar _ 
t-F-in_a_n-ci-al- ~ R--e-ne~-a-b-le-~1-T-o-ta-l- ---t--T-a-rg_e_t _a_s _pe- r--,-, -R-PO_ A_c_h_ie-v-ed- (A_/_B_*_l0_0_)--1 

I Year Energy I Energy Regulation 

~ (MU) (MU) ! 
I Purchased ~Pu.rchased 

~ 10_. __ 11 __ =o==~~-..· _ 6~53..c...7_s_.4_2--+--"---o_.2_5_--1--_ ____ o._o_o _ __ --11 
i~..?:_1-12 o 74479.61 , o.5o I o.oo 

2012-13 11.04 n1b1.16 1 1.00 -t- 0
0

._0
1
_
0
1 ____ _j 

2013-14 s2.29 84251.84 i.oo I 
i}o14-1~_ l_..1.i1.82 86431.18 l 1:,00 I __ _ 0.16 _ __J 

1
---·-. --~-----···-···-I Financial " Renewable : Total 

\. Year Ene,gy l Energy 
Purchased I Parchased Non- I Solar (2/3*100} 

(MU) (MU} I Solar I I ' -- ' 
I 

---
1 2 3 4 I 5 6 7 .1 I 

Target as per · 1 Total RPO 
Regulation • Target i Achieved 

I 
I 2010-11 2978.77 65375-.42 3 .75 0.25 4.00 4.56 

[_3_011-12 5-152;37 I 74479.6'1 4.50 0.50 5.00 6;92 ' ! 
3631.02 

! 

I I 2012-13 77707.16 5.00 1.00 q.00 4.67 

1 2013-14 
.... - .::......;_ - -· . ---- -- -

3400.49 84251.8_4 5.QO 1.00 6.00 4.04 ' I i i 

I 2014-15 3025.43 86431.18 5 .o·o I 1.00 6.00 3.50 

4. That State of Uttar Pradesh was left with very little hydro potential after its 

bifurcation and creation of separate -State of Uttarakhand in the year 2000 under 

the St.ate Re-organization Act. 

5. That the Discoms/UP-PC:L have ~1,1c:cessfully achieved the prescribed RPO targets 

on cumulative basis for the period FY 2010-11, 2011-12, and FY 2012-13, 

exceeding the obligation in FY 2010-11, 2011-12 and slightly mis-sing the target in 

the year FY 2012-13. 

6. That with increased demand of Distoms/UPPCL from FY 2013-14 the 

Discoms/UP.PCL are finding difficult to meet the RPO targets. The problem 

pec_a·me mo-re acute with increase in percentage of sol·ar p4r~hase obligation and 

non availability of commensurate solar power in the State/market. It is now 

almost impossible for Discoms/UPPCL to meet its overall renewable purchase 

obligations form the r€lsources available within the.State. 

. ... L, ck ow . 
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7. It is also respectfully submitted that as per the scheme of the regulations, 

Discoms/UPPCL are requ~red to purchase renewable energy certificates c;1gainst 

the balance renewable obligation. However, due to dearth of finances and lack of 

infrastructure & knowledge with the DisCorns it could not happen during all these 

years. However, during all this period, DisComs/UPPCL were making concerted 

efforts to procure renewable/solar power to promote green energy and to meet 

their solar purchase obligations. 

8. In the above context it is also to highlight that to promote solar power Govt. of 

U.P. notified a separate Solar Power Policy 2013. Under this Solar Energy Policy, 

solar power pl·ants of a total cap_acity of 500 megawatt are targeted to be set up 

by 2017. 

9. It is heartening to inform the Hen'ble Commission that because of initiative of 

U.P. government and effort made by the Discoms/UPPCL in this regard 

Discoms/UPPCL have now signed PPAs for 567 MW solar capacity with the solar 

power generators : 

...-------

r 
I ! Particul_ars Capacity l Year of Commissioning as per PPA 

I Running 67MW I Phase-I bidding conducted 
by UPNEDA. PPA ~igned by 130-MW 2014-15 
UPP CL -
Phase-II bidding-conducted I 
by UPNEDA. PPA signed by 105MW I 

2016-17 =~ 
UPPCL 
Phase-llf bidd,ing conducted (a) 11-5 MW {13 Bidder~ below 
by UPNEDA. PPA execution 25 MW): 13months from 
unaer progress. 

215MW 
the date .of PP.A. 

(b) 100 MW (2 bidders of 50 , 

MW eaCh): 18months from J 
tli.e date of PPA . 

From BSUL through MOU 
. - .. -· -- --, 

Route. PPA execution:under SOMW 
18months from the date of j 

I . PPA. 
-------~ I progress. 

I To~al 5~7MW 
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10. Similarly, Discoms/UPPCL are also exploring options to enhance the non-solar 

renewable capacity. Almost 1350 MW non-solar renewable capacity has been tied 

up by Discoms/UPPCL 

I ----------- I,':· · Capacity(MW-) Gapacity(MW} -----1 
i Particulars I ! ___ R_· u~n_n"--, i_n=g ___ 

1
:_ ~r!f!E!r construc;t~P_)L

1 I Co-Gen 1-·-·i 11-90.16 1, 60 !, 

l • Bagasse Based 

• Biomass Based 33 \ 0 1 
' - - · - ____ __:__j _ 

; Noh-CohventlonaliRE l .. . . · : · _ ·l 

l. __ :_ :_~_:~1~~-~..L-~-:'-r:_se--d- ---+I 2_0 _____ J __ . __ __3Q~ ~ 
I C9ptiv~ _{Coal Based) --------- _ _,___ __ ~ 2-'-'~~-5 _____ J . 

11. It is to further submit that UPP.CL is in \he pr!)Cess of procur'ihg additional 500 

MW (approx.) u-nder the aegis of SECI. Accordingly, it is evident th'at UPPCL is 

makinRreJentless efforts to fulfil its respon:sibility of RPO. 

12. It is to submit furtber that for purchase of r~newable energy and for dev.elopment 

of pell_ution free energy the Board of Directors of UPPCL in its 116th meeting heJd 

on 03-0B-2015 took a decjsion and subsequently advertisements were issued in 

various newspap_ers for purchase of power generated through renewable sQurces 

of ener:gy for achieving the targ~t .set by the H·on'ole Cemmissi_on. That against 

above notice th:e resp_tins.e was not ve.ry encourqging and UPRCL received only 6 

proposals tQ.tailing to 32 MW for RE generation based on Spent Wash, Black 

Liq_yor:/Btg:gas. Out of.32 MW capacity, 27 MW was for FY 2'015-16 and 5 MW for 

FY 2016-17. It is pertinent to submit that to meet the specified RPO target the 

Petitioner is not rejecting any proposal from NCE gen·erators for enterrng lnto 

PPAs at preferential tariff. 

13. It is furthe-r submitte_d that there are genui'ne difficult_ies in rnmpJying wffh the 

R_enewabJe ~ur.cha$e Ob]Jga,ti.ons due other-reasons.as stated under:-

• Con~iderable delay in commissioning of new RE projects by the 

develo'pers. 

• 5 micrb-hydle Power Projects a:ggregati'ng to 2_().95 MW b'~ing non 

fun_ctTonaL- -

<::x 
ee. ( . ; ,) 

>:.'\xtn, 
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• 3 Biomass base projects aggregating to 30.5 MW being non functional. 

• The existing RE projects are presently operating at very low plant load 

fac:tor. 

14. That it is further submitted that the distribution companies are gearing up to 

enhance the supply hours to all consumers w .e.f. October 2016 as detailed under-

[Category of Load I Min. Av. Supply Hours in a month - -1 

1--- 1 w.e.f. Oc!.:_~~ -------
! Rural 16.:00 

jQT~~sil _ __J___ 18:00 
District HQ 22:00 

I ~~mmissionary _~-~ -- _ . .. I 24:0_0 _____ ....,._._· 1 
Mahan agar ~ 24:00 

- ----- ~--r 

Bundelkhand Area 24:00 I 
r lndusrries, RqiJways, Luckn. ow, Tfz area, and I 24:00 

~ovement Utility Feed_e_r_s_. -------~i _____________ _. 

15. In order to achieve the above targets, after October 2016, total energy 

requirement for FY2015-16 & FY2016-17 is expected to be 110231 MU & 125627 

MU respectively. 

16. That as per the provis1ons of UPERC (Promotion of Green Energy) R~gulati_c:ms 

2014, for the increase in supply to consumers, Discoms/UPPCL Will be required to 

purchase almost double of present quantum of renewable energy to fulfil the RP 

obligations. Renewable power in such quantum is presently not available in the 

State and establishing such additional renewable capacit1es within the State is 

deJinitely going tb take some time. 

17. The Cornmissi0n may appreGiate that it is also the respt;>nsibility of 

Discoms/UPPCL to provide electricity to the consu"rners at affordable prices. In 

this context it is humbly submitted that average cost per unit of solar plants is 

almost double the per unit cost of conventional plants and for increased ho1Jrs of 

supply minimum 16 hrs.for Rural and 22-24 hrs for urban w.e.f. Oct 2016 

Discotns/UPPCL will have to procure significant capacity of solar power at almost 

double the price which in turn is going to aaversely impact the retail tariffs of 

consumers. This sudden arid quantum increase in renewable power may lead to 

tariff shock for small retail consumers. 
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18. That from the above, it is evident that despite several attempts to procure power 

from renewal sourcesJ the petitioner has not been suq:essful in its effort to meet 

the RPO compliance in its true spirit. 

19. That the Petitioner has also detailed the availability constraints and other factors 

which are beyond its control owing to which it has not been able to full fill the 

RPO obligations. 

20. In this context, it is also to mention that coordinate.d planntng of con~entiona·1 

and renewable power generation is an extremely complex task to achieve. The 

first and foremost responsibility of the State is to ensure as much p·ower to the 

consumers of the State as possible at reasonable rates. Issue of completing RPO, 

although being extremely important, cannot be equated in p(iority to availability 

of supply that tbo at higher tariff. The result would be that generation from 

renewable sources has to logically follow tne trend of development in 

conventiqnal generation rather than being a parallel and simultaneous growth. It 

is a largely known feature that a thermal power project has a much longer 

gestation period and it involves different uncertain para·mete-rs in terms of land 

clearance, forest clearanc~, development o.f rail transport system, canal system 

for water availability, therefore delivery sehedule of power from a conventional 

thermal genera.ting st.ati'on cannot o.e ascertained in future with certainty. In such 

a scenario, if a co-terminus planning is done for simultan.eous development of 

conventional and renewable generation, there is significantly higher probability 

that renewable soarces may get connected to grid much in advance of the 

commensurate conventional thermal gen.eration thereby burdening the 

consllm"ers with high-er tariff. In this scenario, it becomes pertinent that 

conventional geheratidn sh.ould be given at 1·e:ast 2 years iead as compared to the 

matthin-g renewable generation and thereb.y the obligation of fulfilling RPO 

responsibility. In nutshell, it is not only logical but imp.era-tive that RPO of any year 

should be linked with tlie procurement of power 2 years pribr to iU.e. RPO of "nth 

yea.r" should _be linked with p.ower p.urchase of DISCO MS of "(n·2)"d year" on a 

·rolling basis. This di.spensatrqn not only t_ake_s cate of the uncertainty involved in 

thermal generation bul it al·so takes care of unnecessary burdentng of renewable 

~ . . .) 
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obligation, which would result in higher tariff to consumer and at the same time it 

castes a specified responsibility on the licensees to adhere to the specified RPO 

limits . 

21. That in view of submissions made above, considering the effort made by the 

Discoms/UPPCL and practical difficulties, the Hon'ble Commis~ion is humbly 

requested not to take any penal action against the Discoms/UPPCL and exempt 

Discoms/UPPCL from the requirement of transferring funds equal to shortfall 

quantum at the forbearance price to the designated ac;count for short fall in 

meeting the RP obligations w.e.f. FY2011-12 to FY2014-15, sinGe licensees are 

already under heavy financial crunch. 

22. That the Regulation 4.2,17,18 Uttar Pradesh Electricity Regulatory Commission 

(Promotion of Green Energy through Renewable Purchase Obligation) 

Regulations, 2010 prov.ides that : 

"4.2 The Commission may, either on its own motion or on recommendation of the 
State Agency or on receipt of an application from the oblig-ated entity, revise for 
any year the pen;entage targets given in clause 4.1 hereinabove as deemed 
appropriate." 

23. The regulations under Clause 16 "Redressal Mechanism" also provide that all 

disputes arising out of or under these regulations shall be deci.ded by the 

Commission on a petition made in this behalf by the person aggrieved and under 

Clause 17 "General Power to Amend" provide that The Commis.sion may, at any 

time and on such terms as it may deem fit, air.lend I vary I deJete I modify any of 

the provisions·of these regulations and make ne_cessary amendments thereof. 

24. That in light of above, the Petitioner humbly request the Hon'ble Commission to 

kindly amend the minimum percentage targets for the purchase of power from 

renewal energy sQurces for FY2013-14 to FY2Q14-15 and approve th·e same as per 

the a_ctual achievement made so far:. Further, in view of quantum jump in power 

requirement of the Discerns from the finan,ctal year 20.14-15 onwards, Hon'ble 

Commission is reque~ted to fix the combined renewable pu[chase ob-ligations 

(Solar+ Non Solar) as 5%. 
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Prayer 

The Petitioner respectfully prays the Hon'ble Commission:-

a) To admit this Review Petition. 

b) To set off the shortfall of FY2012°13 by over achievement of FY2011-12, as it is 

obvious from the averment that Discoms/ UPPCL missed RPO Target for FY2012-

13 by 1.33%, whereas it had overachieved its target in FY2011-12 by 1.92%. 

Further, Hon'ble Commission is also requested to revise the percentage target of 

RPO for FY2013-14 & FY2014-15 as per the actl!al achievement made in these 

years on the grounds mentioned in the petition. 

c) To fix the combined renewable purchase obligations (Solar+ Non Solar) of "nth 

year" from the financial year 2015-16 and onwards as 5% of power procured of 

the "tn-2td year" for reasons stated in para 20 ohhe petition. 

d) To issue any other orders which Hon'ble Commission may deem fit. 

Date: 
L-uc;know. 

, 2015 ;f:~ 
DEPONENT 
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1. 

REPORT 

ON 

"The· Performance of State Power Utilities 
for the years 20.0,9-1 O to 2011-12" 

Powe.r Finanee Corporation Ltd. 
(A Govt. of India Undertaking;) 



AT&C Losses(%) 
-

FY I 

Notl"pul 
R911lon State Uullty Enorgy 

.(MkWh) 
Eastern Oiissa CESCO 7.233 

NESCO 5.023 
SE$CO 2,814 
WESCO 6,17.8 

Orissa. T!>laJ 21.248 
West Bengal WBSEOCL 29,731 
West Bengal Total 29,731 

East!lm Total 
•-, .. ~.~ 

- 50,9.79 

Easte"rn Assam APDCL s:241 
A$sam Total 5,247 
Meghalava MeECL 1,509 
Meghalaya Total f,509 

North Eastom 'Totar 6,756 
Ncmiiem Deihl BSES Rajdhani 10·,903 

BSESYamu.na 6,204 
NOPL 7,785 

OelhlTotal 24,892 

Harvana OHBVNL 17·,903 
UHBVNL 16;744 

Heryana Total 34,647 

H.lmachal Pracfesb HPSEBLtd. 7_;226 

Hfmacnal PradestfTotal 7.226 

- P·uriiab PSPCL· 41)530 
Puni•b Total 41,530 
Rajasthan AWNL 13.604 

JOWNL 14,821 
JVVNL J8,722 

Raiasthan Total _ 47,147 
Uttar Pradesh DWN 16,052 

KESCQ 3,089 

MVVN 12.537 
l"ashVN_N . 22,649 
eoorvVVN 15,704 

Uttar Pradosh Total 70,030 

Uttarakhand UI PCL 10,3·11 
l)tt;,rakhand Total ·1.0.311 

Northam TotiC 235,7QS 
Soutfiern And~ra Pradesh APCPQCL ~7, 16j 

.t,PEl'OCL 1-2,595 
APNPDCL . 11,914 
APSPQCL 16..475 

Andhca PradestrT«al 8Q,144 

Kamalaka BESC_OM 24,584 
CHESCQM 5,552 
GESCOM 6,951 

t:IESQOM 9.;593 
MESCOM 4,072 

Karriataka Total 50,752 

Tamil Nadu. TANGEDCO . 66,578 

Tamil Nadu·Toial 66,578 

So!iifiem Totar 197~474 
West em Chattisgath CSPOCL 18,238 

Chattisnam Totol 18,236 
Gularal OGVCL 11.764 

MG\!CL 7,772 
PGVCL 21,919 
UGVCL 15,670 

Gujarat Total 57,125 
Madhya Pradesh WCL 13,803 

WCL 11,226 
WCL i1,669 

Madtwa Pradesh Total 42,698 
Mahar.ilihtra IMSEOCL 95,433 
Maharashtra.Total 95,433 

Western Total 2'13.493 .. . .. .... ~ 

2011-12 

Enorgy Sold Line Lo~,..,• 
(MkWh) ,.,,, 
4,470 38% 
3,302 34% 
l,508 46% 
3)75 39% 
13.054 39% 
21,568 27.% 
21,568 27% 
34;522 32.,', 
~;~69 24% 
3,969 24% 
J,075 29% 
1,075 29% 
5,044 .25'}, 
9,366 14% 
4;844 22% 
6;702 1.(% 
20,912 16% 

- -13.656 24% 
13,203 21% 
26.860 22% 
6,844 5% 
6,844 5% 
34.600 .17% 
34,600 17·% 
10,646 2~ 
12.024 .19% 
15,234 19% 
37,904 20% 
9.348 42% 
2,071 33% 
9,233 26% 
16,006 :l9o/o 
1.1.590 265" 
48,246 31% 
8,253 20% 
6,253 20% 
fll3,019 . 22% 
31,597 l5%' 
11,726 7% 
10,244 1.4% 
16,388 11•.1, 

69,955 13% 
21,030 14% 
4,652 16% 

5A42 22% 
7,675 20.% 
3.570 12% 
42,369 17,,1, 

54.129 19% 
54,129 19% 

'166~4~ ; 16% 
13,177 28% 
13,177 28% 
10,563 10% 

6.~22 . 12% 
16,332 25% 
14,012 11% 
47,729 16% 
8;577 38% 
12,226 29% 
8,)78 31>% 
28,981 32% 
80,132 16'4 
80.J32, 16%· 
t70,01°ll •• 20%· 

Cotlffclion E11ergy 
Not AT&C 

Etf,cloncy R•aliud 
('f,I (~tkWh) 

Lonn(",) 

87.14% 3,895 46.15% 
92.00% 3.037 39.54% 
88.47% 1,334 52.60% 
92.53% 3.493 43.46% 
B0.08% 11,759 44.66% 
92.50% 19,950 3290% 

92.50% 19,950 32.90% 
91,59% 31,709 37.80%-
~3.24% 3,701 29.47% 
93.24% 3,70j 29.47% 
77.41% 832 44.85% 
77.41% 832 44.85% 
89.87% 4,533 32.91% 
97.03% 9,088 16'.65% 
95.37%' 4,620 25.54% 
97,97% 6,568 15.67% 
96.95% 20.273 18.56% 
94.99% 1Z,974 27.53°.1, 
91)1•/. 12.108 27.69% 
93.38% 25,082 27.61% 
92.68% 6,343 12.2l% 
9W8% 6,343 12.21% 
95.33% 32.964 20.58% 
95.35% 32,984 20.58% 
91,86%. 9.n9 28.12% 
93.89% 11,290 23.82% 
94.40% 14,361, 23.18'1, 
93.-53% 35,450 24.81% 
66,92'1'• 6,256 6.1 .03% 
103.71% 2.148- .30.48% 
77,86% 7, 190. 42.65.% 
89.89% 1·(386 36,47%. 

72.78.% 8,435 46.29% 
79.63% 38.417 45.14%· 
86.68% 7,153 30.62% 
66.68% 7, 153 30.62% 
90.24% 16~;702 : 29.7:2'!; 
96.71% 30,55it 1T.77'1$ 
96.11%· 11.269 10.53%-
96.23% 9.858 17'.26%-
98.99%• 16.223 12.19% 
97.07% 67,908 15.27%. 
S0.54% 19,04()' 22.55% 
84.74% 3,942 28.99% 
85·,54% 4,655. 33.03% 
95.46% 7·,327 23.62% 

93',6'% 3,342 17;94% 
90,41%. 38,306 24.52,% 
98.5!1% 53.341 19.88'Yo 

98.54% 53,341 19.68% 
95.86% lS.9.555 19.20% 
97'..41% 12,836 2.9.62"16 
97.41% 12.836 29.62% 
9e.74% 10,219 13.14%. 
97.52%' 6,653 14.40% 
96.59%' 15,775 28.03% 
96.17% 13,475 14.01% 
96.63% 48.122 19.26% 
87.14% 7.474 45.85%. 
92.39% 11.295 34.43% 
92.82% 7,591 34-jj4%-
90.96% 26,360 38:26'1!. 
93.34% 74,793 21 .63% 
93,34"k 74.79.3 ;21.63% 
04,17% 16l>,'f12 25.00~4 . 

011nccr tk .A .t!I .J 
•PPCL, Sbakt1 Bbawaa thta. 

' '·Aahok Mara. Laclca" .. 
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Determination of ARR and Tariff of DVVNL 

5 OPEN ACCESS CHARGES 

5.1 BACKGROUND: 

5.1.1 The Commission has issued Uttar Pradesh Electricity Regulatory Commission 

(Terms and Conditions for Open Access) Regulations, 2004 (in short 'UPERC Open 

Access Regulations') vide notification no. UPERC/Secy./Regulations/05-249 dated 

ih June, 2005 to operationalize long term and short term open access in the 

state. The Regulations also provides that effective from 1st Apri l, 2008 any 

consumer with demand of above 1 MW can avail open access of transmission and 

distribution systems. 

5.1.2 Subsequently, the Commission has also made/ finalized the necessary regulatory 

framework as below: 

a. UPERC (Terms and Conditions for Open Access) (First Amendment) 

Regulations, 2009 that includes among others detailed procedure(s) 

for Long-Term Open Access and Short-Term Open Access for use of 

distribution system, with or without transmission system; 

b. Model Bulk Power Wheeling Agreement (BPWA) for availing wheeling 

services of Distribution licensee(s); 

c. Procedures for Scheduling, Dispatch, Energy Accounting, UI Accounting 

and Settlement System of electricity transmitted t hrough the State 

grid for the electricity drawn by Distribution Licensee(s) from outside 

and I or within the State. 

Further, the Commission has also advised the SLDC to develop procedure for 

energy accounting of electricity drawn from the grid by an open access consumer 

who is connected with the distribution system or electricity injected into the grid 

by a generating station embedded in the distribution system. 

5.2 WHEELING CHARGES 

5.2.1 Clause 2.1 (2) & (3) of the Distribution Tariff Regulations provide that ARR I Tariff 

filing by the Distribution licensee shall separately indicate Aggregate Revenue 

Requirement (ARR) for Wheel ing function and Retail Supply function embedded in 
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Determination of ARR and Tariff of DVVNL 

the distribution function and that till such time complete segregation of accounts 

between Wheeling and Retail Supply function takes place, ARR proposals for 

Wheeling and Retail Supply function shall be submitted on the basis of an 

allocation statement left to be prepared by the Distribution Licensee to the best 

of their judgment. 

5.2.2 The Licensee in its petition has followed the segregation in accordance with the 

approach followed by the Commission in the previous Order. As there is no basis 

submitted by the Licensee in its filing, the Commission finds merit to consider the 

segregation into Retail Supply and Wheeling Function as per the methodology 

adopted in previous Tariff Order. The approved ARR for DVVNL, MVVNL, PVVNL 

and PuVVNL into wheeling function and retail function is Rs. 3,601.49 crores and 

Rs. 31,940.13 crores respectively as detailed below. The retail sales approved by 

Commission for DVVNL, MVVNL, PVVNL and PuVVNL are 58,058 MUs. 

Table 5-1: WHEELING & RETAIL SUPPLY ARR FOR FY 2013-14 

I S. No ! PartkuJ,,s :;~;:1~ Alloc,t;on rnUos Alloc;::.::,!~~-14J 
l--~ - (Rs. Crores) Wheeli~~o Supply I WiieellQ_g 1-Su~~~_J 

I 1 
I Power._P_u_r-ch_a_s_e_E_x-pe_n_s_e-;-------;1---~-i-- I i I 
I 29 953 16 1' 0% 100% I • !_ 29,953.16 !_ L-- ! (including PGCIL charges) ' · 1 1 '--1 

I 2 I ~~:r~s:!~:ion Charges: 1,029.95 0% -::~:-ii- i -:::95 I 
I- I ! (including SLDC) - , 1 

\------;---~~-~---+----- ---;----+ ---! 

3 1 Employee cost 1,880.83 60% 40% 1,128.50 I 752.33 I 
---,--~ -'--- -----+--------+-------,------+-- ~ - I I 

4 ; A&G expenses 251.96 40% 60% 100.78 ! 151.18 --1 
;---s--+1-R_&_M_e~xp,_e_n_s-es------t----6-9-2.-2-8---+---9-0o/c-.-+---10_o/c_o_--t-~62i-~Ei9.23- I 
1'----l Interest & Finance 1 ---- 1 
I 6 h 1,064.30 90% 1 10% 957.87 I 106.43 I 
I-_ 

7 
c arg!:s + • 

,_I _ ___ D_e_p_recia_ti_o_n ____ --t-_ _ 1_,1_5_7_.1 __ 7_--;-_9_0_%_0 -+r_ -_1_0_%_-~....-_-1,-04_1_.4_5--[--115~2--i 

8 Total Expenditure 36,029.65 I 1 3,851.65 I 32,177.99 I 
,_i - L-e-ss-+-E-x_p_e-nse capitalization , -----r I 
~, 9 ~ . . Employee cost capitalized 282.13 60% 40% ! 169.28 I 112.85 J 

i 10 Interest capitalized 37.79 90% i 10% 34.01 \ 3.78 j 
i
1

,
1

1 

_ _ 1

1

_1

2

_+-I _A_&_G_e_x-'-p_e_ns_e_s_c_a_,__p_it_al_iz_e_d-+--_ _ 1_1_7._1_9_-+-_ _ 4_0%_._LI'_ 60% 
1 

46.~--! 70.31 1 

I Net Expenditure 35,592.54 I 3,601.49 i 31,991.05 I 

!---A_d_d_+-1-Sp'-e_c_i~I Appropriations L------;------'-i-----~-=-~.i ----~ 
I_ 13 j Provision for Bad & !_; O% 100% J _ I 
~ --l~D_o_u_b~tful debts I _J 
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I 

~ ---~ 
----

Approved Aliocation FY 
Allocation ratios 

articulars FY 2013-14 (Rs. Cro -

r------

1 
J S. No 

(Rs. Crores) 
·' i -

i~ 

Wlie~~D.!. 

5 

6 
! 

Provision for Contingency 
Reserve 

- - - .. 
Other (Misc.) - Net Prior 
Period Credit 

OTS Waivers 
.-· 

- 0% 

--- - -· - .. 
- 0% 

- 0% 

sll.RP!Y Wlieelii}g ----~ 
100% -

-----· ----- -
100% -

100% -

35,592.54 

i 90% 10% 

50.93 I 0% 100% I 
I 35,541.62 I 

I c ____ .,_ 

5.2.3 Based on the above, the wheeling charges for FY 2013-14 are Rs. 0.620 / kWh as 

detailed in below: 

Table 5-2: WHEELING CHARGES FOR FY 2013-14 

I s. ~· I Partkula,s ! ·-:::r ·:,-~ 
r I Wheeling ARR : Rs. ~rores I 3,601.49 ! 
r-2-_,_! _R_et_a_il_s_a_le-s---------~ ,~--MU I 58,058 ! 

[ ____ 3 __ _J Average Wheeling charge 1 · .. Rs.jk~_I _ _ _ _9.620] 

5.2.4 The Commission in order to encourage Open Access transactions in the State has 

further tried to segregate the wheeling charges payable by consumers seeking 

Open Access based on the voltage levels at which they are connected to the 

distribution network. However, in absence of voltage level wise break-up of 

expenses and asset details, the Commission has considered an interim allocation 

of costs at various voltage levels and approved the following wheeling charges 

payable by Open Access customers based on the voltage level at which they are 

connected with the distribution network. 

5.2.S The charges have been worked out on the assumption that the wheeling 

expenses at 11 kV voltage level shal-l be 80% of the average wheeling charges 

determined for the Wheeling function of al l Discoms and that for wheeling at 
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voltages above 11 kV shall be 50% of the average wheeling charges. The wheeling 

charges for the short term open access customers have been assumed at 25% of 

Long term charges. 

Table 5-3: APPROVED VOLTAGE-WISE WHEELING CHARGES FOR FY 2013-14 

S. No. 
. · Approved ! 

Unrts : 
~ 2'-~13-1':J 

i Connected at 11 kV i J i 
J L~ng-Term (@ 80% of Average Wheeling Cha-r-ge_J_ I_ Rs.,lkWh j- 0.496__j 

! Short Term(@ 25% of Long Term Charges) 1 Rs./kWh I 0.124 I 
.! ~---------1--------··-··: l Connected above 11 kV · I l 

'------ - -·---·-.. -- 1 

Long Term(@ 50% of Average Wheeling Charge) Rs./kWh J 0.310 ] 
I I . I ' 

I Short Term(@ 25% of Long Term Charges) L---~~:!~~~--_j_ ____ ~0_7_8 _ _J 

Particulars 

Ii 

5.2.6 In addition to the payment of wheeling charges, the customers also have to bear 

the wheeling losses in kind. The Commission has been seeking voltage level loss 

data from the utility but the same has not been forthcoming. Further, it is also 

logical that the open access customers have to bear only the technical losses in 

the system, and should not be asked to bear any part of the commercial losses. 

5.2.7 The Commission has estimated that the technical losses at 11 kV voltage level 

would be in the range of 8% to 9%, and the technical losses above 11 kV voltage 

level and up to 132 kV would be in the range of 7% to 8%. Hence, the Commission 

has decided that the wheeling loss applicable for Open Access transactions 

entailing drawl at 11 kV voltage level shall be 8%, and that for drawl at voltages 

above 11 kV voltage level shall be 7%. 

5.2.8 The open access charges and the losses to be borne by the Open Access 

customers may be reviewed by the Commission on submission of the relevant 

information by the Licensee. 

5.2.9 The wheeling charges determined above shall not be payable if the Open Access 

customer is availing supply directly from the state transmission network. 
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5.3 CROSS SUBSIDY SURCHARGE 

5.3.1 The Commission has computed the cross-subsidy surcharge for Open Access 

consumers in accordance with the methodology specified in Clause 6.6 of 

Distribution Tariff Regulations. 

5.3.2 As per Clause 6.6, the cross subsidy surcharge is to be computed based on the 

difference between (i) the tariff applicable to the relevant category of consumers 

and (ii) the cost of the Distribution Licensee to supply electricity to the consumers 

of the applicable class. In case of a consumer opting for open access, the 

Distribution Licensee could be in a position to discontinue purchase of power at 

the margin in the merit order. Accordingly, the Commission has computed the 

cost of supply to the consumer for this purpose as the aggregate of (a) the 

weighted average of power purchase costs (inclusive of fixed and variable 

charges) of top 5% power at the margin, excluding liquid fuel based generation, in 

the merit order approved by the UPERC adjusted for average loss compensation 

of the relevant voltage level and (b) the distribution wheeling charges as 

determined in the preceding section. 

5.3.3 The Commission has computed the cross subsidy surcharge for the relevant 

consumer cat egories using the following formula: 

S = T-[C (1+ L/ 100) + DJ 

Where 

Sis the cross subsidy surcharge 

T is the Tariff payable by the relevant category of consumers; 

C is the Weighted average cost of power purchase of top 5% at the margin 

excluding liquid fuel based generation and renewable power. In case of UP, this 

works out to Rs. 6.59 /kWh considering the cost of marginal power purchase 

sources of Anta, Auraiya, Dadri Gas and Rosa Power Project II. 

D is the average wheeling charges for transmission and distribution of power 
which is Rs. 0.620 /kWh 

L is the system losses for the applicable voltage level, expressed as a percentage, 

which is computed as 28%. 
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5.3.4 The cross subsidy surcharge computed by Commission for relevant categories 

works out to be Nil. 

5.3.5 The impact of migration of consumers from the network of the incumbent 

Distribution Licensee on the consumer mix and revenues of a particular 

Distribution Licensee shall be reviewed by the Commission from time to time as 

may be considered appropriate. 

5.4 ADDITIONAL SURCHARGE 

5.4.1 For the present order, additional surcharge is determined to be zero 

5.5 OTHER CHARGES 

5.5.1 The Open Access Regulations, 2008 notified by CERC specifies: 

"Unless specified otherwise by the concerned State Commission, UI rate for 

intra-State entity shall be 105% (for over-drawls or under generation) and 95% 

(for under-drawls or over generation) of UI rate at the periphery of regional 

entity." 

And which further provides that: 

"In an interconnection (integrated A. C. grid}, since MW deviations from 

schedule of an entity are met from the entire grid, and the local utility is not 

solely responsible for absorbing these deviations, restrictions regarding 

magnitude of deviations (except on account of over-stressing of concerned 

transmission or distribution system), and charges other than those applicable in 

accordance with these regulation (such as standby charges, grid support 

charges, parallel operation charges) shall not be imposed by the State Utilities 

on the customers of inter-State open access." 

The Commission prescribes to the philosophy specified by CERC for the 

Unscheduled Interchange and also rules that the standby, grid support and 

parallel operations charges shall be zero in case of Open Access consumer. 



Determination of ARR and Tariff of DVVNL for FY 

2014-15 and True-up of FY 2008-09 to FY 2011-12 

10. OPEN ACCESS CHARGES 

10.1 BACKGROUND: 

10.1.1 The Commission has issued Uttar Pradesh Electricity Regulatory Commission 

(Terms and Conditions for Open Access) Regulations, 2004 (in short 'UPERC 

Open Access Regulations') vide notification no. UPERC/Secy./Regulations/05-

249 dated ih June, 2005 to operationalize long term and short term open 

access in the State. The Regulations also provides that effective from 151 April, 

2008 any consumer with demand of above 1 MW can avail open access of 

transmission and distribution systems. 

10.1.2 

10.1.3 

Subsequently, the Commission has also made / finalized the necessary 

regulatory framework as below: 

a. UPERC (Terms and Conditions for Open Access) (First Amendment) 

Regulations, 2009 that includes among others detailed procedure(s) 

for Long-Term Open Access and Short-Term Open Access for use of 

distribution system, with or without transmission system; 

b. Model Bulk Power Wheeling Agreement (BPWA) for availing wheeling 

services of Distribution Licensee(s); 

c. Procedures for Scheduling, Dispatch, Energy Accounting, UI 

Accounting and Settlement System of electricity transmitted through 

the State grid for the electricity drawn by Distribution Licensee(s) 

from outside and I or within the State. 

Further, the Commission has also advised the SLDC to develop procedure for 

energy accounting of electricity drawn from the grid by an open access 

consumer who is connected with the distribution system or electricity injected 

into the grid by a generating station embedded in the distribution system. 

10.2 RECENT DEVELOPMENTS: 

10.2.1 In absence of procedures and guidelines from State Transmission Utility (in 

short 'STU') and State Load Despatch Centre (in short 'SLDC'), t he Commission, 

Dj l Ocl:J' ( It.A .".) .,,cL, S hakt1 Bha 8B Hxta. 
1, . .\1bok Mara. Lucugw. 



10.2.2 

Determination of ARR and Tariff of DVVNLfor FY 

2014-15 and True-up of FY 2008-09 to FY 2011-12 

on its own motion, has made detailed procedures for long term and short 

term open access wh ich covers all aspects, which the Regulations direct by 

way of an amendment. The "Uttar Pradesh Electricity Regulatory Commission 

(Terms and Conditions for Open Access) (First Amendment) Regulations, 2009 

dated 18.6.09", came into force from the date it is notified in the Gazette. 

The said amendment, wh ich includes procedures for Long-Term Open Access 

and Short-Term Open Access mainly, focuses on: 

a. Operationalisation of long-term and short-term use of intra-State 

transmission and distribution system by generating companies 

including captive plants / renewable energy plants, distribution I 
trading Licensees and open access customers wit h sustained 

development of transmission and distribution systems in 'proper and 

coordinated' manner for conveyance of electr icity. 

b. Operationalisation of time-block wise accounting of the quantity of 

electricity transmitted through State grid and stating the 

responsibilities of STU for weekly metering and of SLDC for 

scheduling, dispatch and energy accounting including UI accounting. 

c. Requirement of Bulk Power Transmission Agreement for use of 

transmission network and Bulk Power Wheeling Agreement for use of 

distribution network for long-term open access transactions. 

10.2.3 The Commission has fi nalized the model Bulk Power Transmission Agreement 

(BPTA) and Supplement ary BPTA for availing transmission services of UPPTCL. 

10.2.4 The Commission has also finalized model Bulk Power Wheeling Agreement 

(BPWA) which is to be signed between a Distribution Licensee and long t erm 

customer to agree therein, inter alia, to make payment of wheeling charge, 

surcharge and additional surcharge, if any, for use of the distribution system. 

10.3 OPEN ACCESS CHARGES 



Determination of ARR and Tariff of DVVNL for FY 

2014-15 and True-up of FY 2008-09 to FY 2011-12 

10.3.1 The Commission in the Tariff Order for UPPTCL has determined t he 

Transmission Charges payable by Open Access users for use of UPPTCL 

transmission network for transmission of electricity. Similarly, the Commission 

in this Order has also determined the wheeling charges payable by the Open 

Access users for utilising the distribution network of the Distribution Licensees 

for wheeling of electricity. 

10.4 WHEELING CHARGES 

10.4.1 Clauses 2.1 (2) and (3) of the Distribution Tariff Regulations, 2006 specify that 

the ARR I Tariff filing by the Distribution Licensee shall separately indicate 

Aggregate Revenue Requirement (ARR) for Wheeling function and Retail 

Supply function embedded in the distribution function and t hat t i ll such time 

complete segregation of accounts between Wheeling and Retail Supply 

function takes place, ARR proposals for Wheeling and Retail Supply funct ion 

shall be submitted on the basis of an allocation statement t o be prepared by 

the Distribution Licensee based on th eir best judgement. 

10.4.2 The Licensee, in its Petition, has followed the allocation in accordance w ith the 

approach followed by the Commission in the previous Order. As there is no 

basis submitted by the Licensee in its filing, the Commission finds merit in 

considering the allocation into Retail Supply and Wheeling Function as per the 

methodology adopted in the previous Tariff Order. The allocation of ARR for 

DWNL, MWNL, PVVNL and PuVVNL into wheeling function and retail function 

as approved by the Commission for FY 2014-15 is as shown in the Table below: 

Table-: WHEELING & RETAIL SUPPLY ARR FOR FY 2014-15 (Rs. Crore) 

I . 
All9£ill~n % 1. Allo_ca_tio.n FY-20.14-15 I 

Particulars · · · 
- ------- - ---- - --+-'W6~~JJbg-I Supply 1 Wheelin.Li.__ sup~y___ To~aJ 
Power Purchase Expenses (incl PGCIL charges) · 0% i 100% I 0.00 I 30,435.89 30,435.89 i 

I I . . ·r . 
Apportionment of O&M Expenses & Interest i , 1 I ; 

0% I 100% 1
1 

o.oo 1
1
·_ o.oo I o.oo i 

& Finance Charges of UPPCL 

Transmission Charges - Intra state (incl SLDC 
00

,
0 

·

1

1 I J I 
Charges) " 100% 0.00 I 1,537.63 I 1,537.63 1 

Gross O&M Expenses I 2,019.71 I 1,004.84 i 3,024.55 i 



Determination of ARR and Tariff af DVVNLfor FY 

2014-15 and True-up of FY 2008-09 to FY 2011-12 

Particulars ~ -- · I Allocation% 1 Ailocati_o_n FY i~14-iS . i; 

------ ·- - - -+-W~h_e.;;...e_li_n,,,_g4'._s_u_,p_,p-'-tv,__.-+._W~ h~e'"".~~lin'"'g"-_ S_upply I Total 
I Gross Employee cost I 60% I 40% I 1,121.91 I 747.94 i 1,869.86 ! 

I Gross ~~penses 40% I 60% r 113.14 i 169.72 I 282.86! 
~ Gross R&M expenses 90% i 10% ! 78-4.65 I 87.18 __ , 871.83 i 
I Gross Interest & Finance charges 90% i 10% J 1,305.33 ! 145.04 i 1,450.37 ! 
i Depreciation 90% 10% ! 1,116.13 ! 124.01 ' 1,240.14 
I Total Expenditure 4,441.16

1 

3~!_.24?_:41 1 37,688.58 
j Expense capitalization 360.39 157.11 ! 517.50 

-~--
l Employee cost capitalized 60% i 40% 168.29 112.1~-t 280.48 

i Interest capitalized 90% 1 10% i. 175.13j 19.46 ! 194.59 . 
! A&G expenses capitalized 40% I 60% I ____ !.?~I 25.46 _ I 42.43 j 
I Net Expenditure i I 4,080.77 33,090.31 ! 37,171.08 I 
I Provision for Bad & Doubtful debts 0% 100% ! 0.00 1 0.00 j 0.00 ! 
i Provision for Contingency Reserve 0% 'I 10CJ%1 0.00 I 0.00 ! 0.00 I 
j Total net expenditure with provisions . i 4,080.77 I 33,~-C~}ll 37,171.08 I 
I Add: Return on Equity 90% I 10% i 0.00 ! 0.00 I 0.00 ! 
i Less: Non Tariff Income 0% 100% I 0.00 J 63.75 J 63.751 
! Annual Revenue Requirement (ARR) 4,080.77 1 3_~,026.55 ! 37,107.32 J 

10.4.3 Based on the above,. the wheeling charges for FY 2014-15 are as shown in the 

Table below: 

Table-: WHEELING CHARGES FOR FY 2014-15 

~ ---1~P_a_rt_i_cu_1_a_rs--~~~-~-------~- --u_n_it_s __ ,__ ___ F_~~~~~~: I 
I _1 _ _ +-I _W_heelin_g~_A_R_R_________ ___ Rs. Crore 4,080.77 I 

I 2 Retail sales (PVVNL, DVVNL, MVVNL, PuVVNL) MU 60,708.46 I 
3 Average Wheeling charge Rs./kWh 0.672 i ---~--

10.4.4 The Commission, in order to encourage Open Access transactions in the State, 

has further tried to segregate the wheeling charges payable by consumers 

seeking Open Access based on the voltage levels at which they are connected 

to the distribution network. However, in absence of voltage level w ise break

up of expenses and asset details, the Commission has considered an interim 

allocation of costs at various voltage levels and approved the following 

wheeling charges payable by Open Access customers based on the voltage 

level at which they are connected with the distribution network. 

k: 
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10.4.5 The charges have been worked out on the assumption that the wheeling 

expenses at 11 kV voltage level shall be 80% of the average wheeling charges 

determined for the Wheeling function of all Distribution Licensees and that for 

wheeling at voltages above 11 kV shall be 50% of the average wheeling 

charges. Further, as detailed in the Tariff Order of UPPTCL for FY 2014-15, the 

Commission has considered the transmission open access charges for short 

term open access at the same level as approved for Long term open access. 

Due to substantial use of short-term Open Access, the basis on which the 

short-term Open Access Charges are being levied in the country have 

undergone change. This cou ld be observed from the Central Electricity 

Regulatory Commission {Sharing of Inter State Transmission Charges and 

Losses) Regulations, 2010 wherein the transmission charges for long-term, 

medium-term and short-term designated ISTS customers of the transmission 

system are same. In view of the same the Commission has approved the short 

term distribution wheeling charges same as long term wheeling charges. 

Table-: APPROVED VOLTAGE-WISE WHEELING CHARGES FOR FY 2014-15 

I S. No. Particulars Units Approved I 
i I ·----------Fv io1;;4-1~_J 
1 1 Connected at 11_~~-- ---- ·------ ·---! _j 
l.___1 _ _ l1--L_ong T~~ (@ 80% of Average Wheeling Charg_e_)_

0

_ Rsj kWh I 0.538 J 

~ I Short Term (@ 80% of Average Wheeling Cha~~ Rs./kWh--1 _ _ _Q.53~ 

I 2 l Connected above 11 kV ! I j 
If-_ _ I -+! _Lo_ng Term(@ 50% o'. Average Wheeling Charge) j Rs./kWh 0.336 I 

II I Short Term (@ 50% of Averag~-~heeling Charg~ Rs./kWh 0.3_3_§__] 

10.4.6 In add ition to the payment of wheeling charges, the customers also have to 

bear the wheeling losses in kind. The Commission has been seeking voltage 

level loss data from t he utility but the same has not been forthcoming. 

Fu rther, it is also logical that the open access customers have to bear only the 

technica l losses in the system, and should not be asked to bear any part of the 

commercial losses. 

10.4.7 The Commission has estimated that the technica l losses at 11 kV voltage level 

would be in the range of 8% to 9%. As regard the technical losses above 11 kV 

voltage levels and up to 132 kV, the Petitioner vide lettec datedc:· 2014 

c•~a.) 
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submitted that the losses at higher voltage levels is around 4% to 5%. Hence, 

the Commission has decided that the wheeling loss applicable for Open Access 

transactions entailing drawl at 11 kV voltage level shall be 8%, and that for 

drawl at voltages above 11 kV voltage level shall be 4%. 

The open access charges and the losses to be borne by the Open Access 

customers may be reviewed by the Commission on submission of t he relevant 

information by the Licensee. 

The wheeling charges determined above shall not be payable if the Open 

Access customer is availing supply directly from the state transmission 

network. 

10.5 CROSS SUBSIDY SURCHARGE 

10.5.1 As regards the Cross Subsidy Surcharge, Regulation 6.6 of the Distribution 

Tariff Regulations, 2006 specifies as follows: 

\4MA4am: -

"6.6 Surcharge 

1. Till such time the cross subsidies are eliminated, the open access 

consumer shall pay to the distribution licensee a cross subsidy surcharge 

in addition to wheeling charges. Surcharge to be levied on the open access 

consumer shall be determined by the Commission keeping in view the loss 

of cross-subsidy from the consumers or category of consumers who have 

opted for open access to take supply from a person other than the 

incumbent distribution licensee. 

2. When open access is allowed the surcharge for the purpose of sections 

38, 39, 40 and sub-section 2 of section 42 would be computed as the 

difference between (i) the tariff applicable to the relevant category of 

consumers and (ii) the cost of the distribution licensee to supply electricity 

to the consumers of the applicable class. In case of a consumer opting for 

open access, the distribution licensee could be in a position to discontinue 

purchase of power at the margin in the merit order. Accordingly, the cost 

of supply to the consumer for this purpose moy be compF os the 

Jvl, 
c111~ : 
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aggregate of (a) the weighted average of power purchase costs (inclusive 

of fixed and variable charges) of top 5% power at the margin, excluding 

liquid fuel based generation, in the merit order approved by the UPERC 

adjusted for average loss compensation of the relevant voltage level and 

(b) the transmission and distribution wheeling charges as determined in 

accordance with the UPERC Terms and Conditions for Determination of 

Distribution and Transmission Tariff Regulations as amended from time to 

time. 

Cross Subsidy Surcharge formula: 

S = T-[C{l+ L/ 100) + DJ 

Where 

5 is the cross subsidy surcharge 

Tis the Tariff payable by the relevant category of consumers; 

C is the Weighted average cost of power purchase of top 5% at the margin 

excluding liquid fuel based generation and renewable power 

Dis the Wheeling charges for transmission and distribution of power. 

L is the system Losses for the applicable voltage level, expressed as a 

percentage 

The cross-subsidy surcharge shall be brought down progressively and, as 

far as possible, at a linear rate to a maximum of 20% of its opening level 

by the year 2010-11. 

5. However, in order to facilitate open access, the Commission may adopt 

a procedure different from the procedure stated above for the calculation 

of cross subsidy surcharge consistent with the provisions of the EA 2003 

and the spirit of the tariff policy after considering the view points of 

licensee and the open access customer." 
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In the Previous Tariff Order dated 3151 May, 2013, the Commission had 

computed the Cross Subsidy Surcharge as zero using the above formula. The 

relevant extract of the Commission's Order for FY 2013-14 is reproduced 

below: 

"5.3.3 The Commission has computed the cross subsidy surcharge for the 

relevant consumer categories using the following formula: 

S = T-{C {1+ L/ 100) + DJ 

Where 

Sis the cross subsidy surcharge 

Tis the Tariff payable by the relevant category of consumers; 

C is the Weighted average cost of power purchase of top 5% at the margin 

excluding liquid fuel based generation and renewable power. In case of 

UP, this works out to Rs. 6.59 /kWh considering the cost of marginal 

power purchase sources of Anta, Auraiya, Dadri Gas and Rosa Power 

Project II. 

D is the average wheeling charges for transmission and distribution of 

power which is Rs. 0.620 /kWh 

L is the system losses for the applicable voltage level, expressed as a 

percentage, which is computed as 28%. 

5.3.4 The cross subsidy surcharge computed by Commission for relevant 

categories works out to be Nil." 

The Petitioner, in a separate Petition, submitted that the Cross Subsidy 

Surcharge computed as per the formula specified in the Regulations would 

always work out to be zero for the Licensees of the State of Uttar Pradesh, 

because the weighted average power purchase cost of top 5% at margin after 

adding the intra-State transmission tariff and distribution losses comes out to 

be more than the average realization from the HT category. The Petitioner 

c...; . .A..1'.) 
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further submitted that a zero Cross Subsidy Surcharge implies t hat the present 

tariff structure does not have cross subsidy, which is incorrect. 

It may further be noted that in the absence of the voltage-wise losses, the 

Commission in its Tariff Order dated 315
t May, 2013, considered "L", i.e., t he 

system losses as the total losses for the entire Distribution System, which 

resulted in "nil" Cross Subsidy Surcharge. 

10.5.S As a result, the Distribution Licensees have been resisting open access, due to 

the fear of losing their high paying consumers without getting any Cross 

Subsidy Surcharge for the same. The Commission, in its In-house Paper, based 

on the assumption that the power purchase, which could be avoided in case of 

migration of a consumer to open access is the short-term power purchase and 

not the long-term power purchase for which the Licensees have signed the 

PPAs and is li able to pay the fixed charges, proposed to compute Cross 

Subsidy Surcharge considering "C" (cost of power) as Rs. 5 per kWh, which is 

the weighted average rate of short-term power purchase as submitted by the 

Petitioner. The Commission considered the Losses for the consumers 

connected at High Voltage network as 7.80%. The Petitioner also agreed with 

the Commission's approach, as the computed CSS was working out to Rs. 1.47 

I kWh for consumers of HV-2 category at loss level of around 7.80%. The 

Petitioner, in its letter dated 2nd July, 2014, submitted that the actual loss level 

would be around 4% to 5%. 

10.5.6 The Commission has gone through the submissions made by the Distribut ion 

Licensee. However, as the approach proposed in the In-house Paper would be 

in variation to the approach specified in the Regulations, t he Commission has 

computed the Cross Subsidy Surcha rge in accordance w ith the methodology 

specified in Clause 6.6 of Distribution Tariff Regulations, 2006. 

10.5.7 As per Clause 6.6, the Cross Subsidy Surcharge is to be computed based on t he 

difference between (i) the tariff applicable to the relevant category of 

consumers and (ii) the cost of the Distribution Licensee to supply electricity to 

the consumers of the applicable class. In case of a consumer opting for open 

access, the Distribution Licensee could be in a position to discontinue 

purchase of power at the margin in the merit order. Accordingly, the 

Commission has computed t he cost of supply to the consumer for t his 
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purpose as the aggregate of (a) the weighted average of power purchase costs 

(inclusive of fixed and variable charges) of top 5% power at the margin, 

excluding renewable and liquid fuel based generation, adjusted for average 

loss compensation of the relevant voltage level, and (b) the distribution 

wheeling charges as determined in the preceding section. 

The Commission has computed the Cross Subsidy Surcharge for the relevant 

consumer categories using the following formula: 

S = T - [C (1 + L / 100) + DJ 

Where 

S is the cross subsidy surcharge 

Tis the Tariff payable by the relevant category of consumers; 

C is the Weighted average cost of power purchase of top 5% at the margin 

excluding liquid fuel based generation and renewable power. In case of UP, 

this works out to Rs. 6.38 I kWh considering the cost of marginal power 

purchase sources of Bajaj Hindustan, Harduaganj and Rosa Power Project I. 

D is the wheeling charges. 

L is the system losses for the applicable voltage level, expressed as a 

percentage, which is considered as 4% for HT Categories (above 11 KV) and 8% 

for HT Categories (at 11 KV). 

The cost of the Distribution Licensee to supply electricity to the consumers of 

the HV-2 category (above 11 KV) and HV-2 category (at 11 KV) is working out 

as shown in the Table below: 

Table-: COST OF SUPPLY APPROVED BY THE COMMISSION FOR FY 2014-15 

Wheeiing Wt. Avg. Power System S No Categories 
1----·~----------+-~Ch,arge (D) Purchas_e .Cost (€) Loss,(L) 

Total Cost 

1 HV Categories above 11 KV I . 0.336 I 6.376 I 4.00% I 
.... 1_ __ ~2-=------+·~lV Categ_ories at 11 __ K_V_ -_-_.._J ____ 0_.5_3_8....1.l ______ 6_.3_7_6....Lj __ 8_.0_0_o/c_o-'I-

I 
6.96~j 
7.424 j 
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10.5.10 The impact of migration I shifting of consumers from the network of t he 

incumbent Distribution Licensee on the consumer m ix and revenues of a 

particular Distribution Licensee shall be reviewed by the Commission from 

time to time as may be considered appropriate. 

10.5.11 The Commission has approved levy of Regulatory Surcharge for recovery of 

cumulative regulatory asset created for the Licensee, which is a part of the 

tariff charged to different consumer categories. Hence, the Cross Subsidy 

Surcharge has been computed by subtracting the avoidable cost of supply for 

the Open Access consumers from the tariff applicable for the relevant 

consumer, which also includes the applicable Regulatory Surcharge. 

10.5.12 The category-wise Cross Subsidy Surcharge approved by the Commission for 

FY 2014-15 is as given in the Table below: 

Table-: CROSS SUBSIDY SURCHARGE APROVED BY THE COMMISSISON FOR FY 

2014-15 

Average Billing 
Cost of Supply Cross Subsidy 

I 
S No. Categories 

Average Rate (inclusive of 
for computing Surcharge 

1 
2 

I-
I 3 
L 4 

I 
5 
6 
7 I 

Billing Rate Regulatory 
css "CSS" 

S.urcha1ge) "T" ___ _ .....j 

! HV-1 (Supply at 11 kV) 8.35 I 8.79 i 7.4~ 1.37 1 
!HV-1 (Supp ly above 11 kV) 7.33 j 1.11 I 6.968 ·--0.14 I 
I HV-2 (Supply at }l kV) 7.77 1 2.12 I . -·- - 1 

7.424 I O.~ 
! HV-2 {Supply above 11 kV) , 7.07 I 7.44 I 6.968 1 0.41 I ! HV-3 (Supply above 11 ~ 1 ---t-

0.72 ~ 7 .30 [ 7.68 I 6.968 I 

I HV-4 (Supply at ~1 kV) . 7.67 I 8.07 I 7.424+= 0.64 I 
I HV-4 (Supp!~ bove 11 kV) 7.33 I 7.71 ! o.741 6.96h_ _ __ 

10.6 ADDITIONAL SURCHARGE 

10.6.1 It has been observed by the Commission that there has been considerable 

amount of load shedding which implies that there is a power deficit scenario. 

In such a case if any consumer avails open access, the Licensee does not real ly 

have t o reduce the power procurement from the t ied up sources. The 

distribution licensee in such a scenario still has large number of consumers to 

whom the available electricity can be supplied and there will not be any 
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stranded costs. Considering the above, the Commission has approved 

additional surcharge for FY 2014-15 as Nil (zero). 

10.7 OTHER CHARGES 

10.7.1 The Commission to encourage the Open access in the State rules that the 

standby charges, grid support charges and parallel operations charges shall be 

zero in case of Open Access consumers. 

} 
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6. OPEN ACCESS CHARGES 

6.1 BACKGROUND: 

Determination of ARR and Tariff of DVVNL for FY 

2015-16 and True-up of FY 2012-13 

6.1.1 The Commission has issued Uttar Pradesh Electricity Regulatory Commission 

(Terms and Conditions for Open Access) Regulations, 2004 (in short 'UPERC 

Open Access Regulations') vide notification no. UPERC/Secy./Regulations/ 05-

249 dated 7th June, 2005 to operationalize long term and short term open 

access in the State. The Regulations also provides that effective from 1st April, 

2008 any consumer with demand of above 1 MW can avail open access of 

transmission and distribution systems. 

6.1.2 Subsequently, the Commission has also made I finalized the necessary 

regulatory framework as below: 

a. UPERC (Terms and Conditions for Open Access) (First Amendment) 

Regulations, 2009 that includes among others detai led procedure(s) 

for long-Term Open Access and Short-Term Open Access for use of 

distribution system, with or without transmission system; 

b. Model Bulk Power Wheeling Agreement (BPWA) for avail ing wheeling 

services of Distribution Licensee(s); 

c. Procedures for Scheduling, Dispatch, Energy Accounting, UI 

Accounting and Settlement System of electricity transmitted through 

the State grid for the electricity drawn by Distribution licensee(s) 

from outside and I or within the State. 

6.1.3 Further, the Commission has also advised the SLDC to develop procedure for 

energy accounting of electricity drawn from the grid by an open access 

consumer who is connected with the distribution system or electricity injected 

into the grid by a generating station embedded in the distribution system. 

6.1.4 In absence of procedures and guidelines from State Transmission Utility (in 

short 'STU') and State load Despatch Centre (in short 'SlDC'), the Commission, 

on its own motion, has made detailed procedures for long term and short 

' 
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term open access which covers all aspects, which t he Regulations direct by 

way of an amendment. The "Uttar Pradesh Electricity Regulatory Commission 

(Terms and Conditions for Open Access) (First Amendment) Regulations, 2009 

dated 18.6.09", came into force from the date it is notified in the Gazette. 

6.1.5 The said amendment, which includes procedures for Long-Term Open Access 

and Short-Term Open Access mainly, focuses on: 

a. Operationalisation of long-term and short-term use of intra-State 

transmission and distribution system by generating companies 

including captive plants / renewable energy plants, distribution / 

trading Licensees and open access customers with sustained 

development of transmission and distribution systems in 'proper and 

coordinated' manner for conveyance of electricity. 

b. Operationalisation of time-block w ise accounting of the quantity of 

electricity transmitted through State grid and stating the 

responsibilities of STU for weekly metering and of SLDC for 

scheduling, dispatch and energy accounting including UI accounting: 

c. Requirement of Bulk Power Transmission Agreement for use of 

transmission network and Bulk Power Wheeling Agreement for use of 

distribution network for long-term open access transactions. 

6.1.6 The Electricity Act, 2003 has defined the Open Access as non discriminatory 

provisions for use of transmission lines or distribution system or associat ed 

facil ities. Having regards to operation constraints and other relevant factors, 

the Commission directs that the Open Access shall be allowed by the 

Distribution Licensees as per the provisions outlined by the Commission in 

its Regulations and amendments from time to time. 

6.1.7 The Commission has finalized the model Bulk Power Transmission Agreement 

(BPTA) and Supplementary BPTA for availing transmission services of UPPTCL. 

6.1.8 The Commission has also finalized model Bulk Power Wheeling Agreement 

(BPWA) which is to be signed between a Distribution Licensee and long term 
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customer to agree therein, inter alia, to make payment of wheeling charge, 

surcharge and additional surcharge, if any, for use of the distribution system. 

6.2 OPEN ACCESS CHARGES 

6.2.1 The Commission in the Tariff Order for UPPTCL has determined the 

Transmission Charges payable by Open Access users for use of UPPTCL 

transmission network for transmission of electricity. Similarly, the Commission 

in this Order has also determined the wheeling charges payable by the Open 

Access users for utilising the distribution network of the Distribution Licensees 

for wheeling of electricity. 

6.3 WHEELING CHARGES 

6.3.1 Clauses 2.1 (2) and (3) of the Distribution Tariff Regulations, 2006 specify that 

the ARR I Tariff filing by the Distribution Licensee shall separately indicate 

Aggregate Revenue Requirement (ARR) for Wheeling function and Retail 

Supply function embedded in the distribution function and that till such time 

complete segregation of accounts between Wheeling and Retail Supply 

function takes place, ARR proposals for Wheeling and Retail Supply function 

shall be submitted on the basis of an allocation statement to be prepared by 

the Distribution Licensee based on their best judgement. 

6.3.2 The Licensee, in its Petition, has followed the allocation in accordance w ith the 

approach followed by the Commission in the previous Order. As there is no 

basis submitted by the Licensee in its filing, the Commission finds merit in 

considering the allocation into Retail Supply and Wheeling Function as per the 

methodology adopted in the previous Tariff Order. The allocation of ARR for 

DVVNL, MWNL, PVVNL and PuWNL into wheeling function and retail function 

as approved by the Commission for FY 2015-16 is as shown in the Table below: 

.: Page 231 
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Table-: WHEELING & RETAIL SUPPLY ARR FOR FY 2015-16 (Rs. Crore) 

Particulars Allpcation % Allocqtfon FY iofs-16 
Whe~!rng S_upply Wheelipg Supply Total 

Power Purchase Expenses (incl PGCIL charges) 0% 100% 0.00 40,825.88 40,825.88 
Apportionment of O&M Expenses & Interest 

0% 100% 0.00 0.00 0.00 & Finance Charges of UPPCL 

Transmission Charges - Intra state (incl SLDC 
0% 100% 0.00 1,647.75 1,647.75 Charges) 

Gross O&M Expenses 2,140.30 1,068.16 3,208.46 
Gross Employee cost 60% 40% 1,165.27 776.85 1,942.11 

Gross A&G expenses 40% 60% 131.74 197.61 329.35 
Gross R&M expenses 90% 10% 843.29 93.70 936.99 

Gross Interest & Finance charges 90% 10% 1,582.16 175.80 1,757.95 

Depreciation 90% 10% 951.42 105.71 1,057.13 
Total Expenditure 4,673.87 43,823.29 48,497.17 

Expense capitalization 415.37 170.70 586.07 
Employee cost capitalized 60% 40% 174.79 116.53 291.32 
Interest capitalized 90% 10% 220.82 24.54 245.35 

A&G expenses capitalized 40% 60% 19.76 29.64 49.40 
Net Expenditure 4,258.50 43,652.59 47,911.10 

Provision for Bad & Doubtful debts 0% 100% 0.00 0.00 0.00 

Provision for Contingency Reserve 0% 100% 0.00 0.00 0.00 

Total net expenditure with provisions 4,258.50 43,652.59 47,911.10 

Add: Return on Equity 90% 10% 0.00 0.00 0.00 

Less: Non Tariff Income 0% 100% 0.00 105.98 105.98 
Annual Revenue Requirement (ARR) 4,258.50 43,546.61 47,805.12 

6.3.3 Based on the above, the wheeling charges for FY 2015-16 are as shown in the 

Table below: 

Table-: WHEELING CHARGES FOR FY 2015-16 

S. No Particulars Units 
Approved 
l;Y _201·5,16 

1 Wheeling ARR Rs. Crore 4,258.50 
2 Retail sales (PVVNL, DWNL, MWNL, PuWNL) MU 74,001 
3 Average Wheeling charge Rs./kWh 0.575 
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6.3.4 The Commission, in order to encourage Open Access transactions in the State, 

has further tried to segregate the wheeling charges payable by consumers 

seeking Open Access based on the voltage levels at which they are connected 

to the distribution network. However, in absence of voltage level wise break

up of expenses and asset details, the Commission has considered an interim 

allocation of costs at various voltage levels and approved the following 

wheeling charges payable by Open Access customers based on the voltage 

level at which they are connected with the distribution network. 

6.3.5 The charges have been worked out on the assumption that the wheeling 

expenses at 11 kV voltage level shall be 80% of the average wheeling charges 

determined for the Wheeling function of all Distribution Licensees and that for 

wheeling at voltages above 11 kV shall be 50% of the average wheeling 

charges. Further, as specified in the Tariff Order of UPPTCL for FY 2015-16, the 

Commission has considered the transmission open access charges for short 

term open access at the same level as approved for Long term open access. In 

view of the same the Commission has approved the short term distribution 

wheeling charges same as long term wheeling charges. 

Table-: APPROVED VOLTAGE-WISE WHEELING CHARGES FOR FY 2015-16 

S. No. Particulars Units 
Apptoved 
FY 2015.:1,E~ 

1 Connected at 11 kV 
I Long Term(@ 80% of Average Wheeling Charge) Rs./kWh 0.460 

II Short Term(@ 80% of Average Wheeling Charge) Rs./kWh 0.460 

2 Connected above 11 kV 

I Long Term (@ 50% of Average Wheeling Charge) Rs./kWh 0.288 
II Short Term(@ 50% of Average Wheeling Charge) Rs./kWh 0.288 

6.3.6 In addition to the payment of wheeling charges, the customers also have to 

bear the wheeling losses in kind. The Commission has been seeking voltage 

level loss data from the utility but the same has not been forthcoming. 

Further, it is also logical that the open access customers have to bear only the 

technical losses in the system, and should not be asked to bear any part of the 

commercial losses. 
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6.3.7 The Commission has considered the wheeling loss applicable for Open Access 

transactions entailing drawl at 11 kV voltage level as 8%, and that for drawl at 

voltages above 11 kV voltage level as 4% which in inline with the approach 

adopted by the Commission in its Tariff Order for FY 2014-15 as well as 

submitted by Petitioner during the proceedings in the matter of ARR/ Tariff 

determination of FY 2015-16. 

6.3.8 The open access charges and the losses to be borne by the Open Access 

customers may be reviewed by the Commission on submission of the relevant 

information by the Licensee. 

6.3.9 The wheeling charges determined above shall not be payable if the Open 

Access customer is availing supply directly from the state transmission 

network. 

6.4 CROSS SUBSIDY SURCHARGE 

6.4.1 As regards the Cross Subsidy Surcharge, Regulation 6.6 of the Distribution 

Tariff Regulations, 2006 specifies as follows: 

"6.6 Surcharge 

1. Till such time the cross subsidies are eliminated, the open access 

consumer shall pay to the distribution licensee a cross subsidy surcharge 

in addition to wheeling charges. Surcharge to be levied on the open access 

consumer shall be determined by the Commission keeping in view the loss 

of cross-subsidy from the consumers or category of consumers who have 

opted for open access to take supply from a person other than the 

incumbent distribution licensee. 

2. When open access is allowed the surcharge for the purpose of sections 

38, 39, 40 and sub-section 2 of section 42 would be computed as the 

difference between (i) the tariff applicable to the relevant category of 

consumers and (ii) the cost of the distribution licensee to supply electricity 

to the consumers of the applicable class. In case of a consumer opting for 

open access, the distribution licensee could be in a position to discontinue 
I 

purchase of power at the margin in the merit order. Accordingly, the cost 

of supply to the consumer for this purpose may be computed as the 

• 
. ., 
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Determination of ARR and Tariff of DWNL for FY 

2015-16 and True-up of FY 2012-13 

aggregate of (a) the weighted average of power purchase costs (inclusive 

of fixed and variable charges) of top 5% power at the margin, excluding 

liquid fuel based generation, in the merit order approved by the UPERC 

adjusted for overage loss compensation of the relevant voltage level and 

(b) the transmission and distribution wheeling charges as determined in 

accordance with the UPERC Terms and Conditions for Determination of 

Distribution and Transmission Tariff Regulations as amended from time to 

time. 

Cross Subsidy Surcharge formula: 

S=T-[C{l+L/lOO)+D) 

Where 

Sis the cross subsidy surcharge 

Tis the Tariff payable by the relevant category of consumers; 

C is the Weighted overage cost of power purchase of top 5 % at the margin 

excluding liquid fuel based generation and renewable power 

D is the Wheeling charges for transmission and distribution of power. 

L is the system Losses for the applicable voltage level, expressed as a 

percentage 

The cross-subsidy surcharge shall be brought down progressively and, as 

far as possible, at a linear rate to o maximum of 20% of its opening level 

by the year 2010-11. 

5. However, in order to facilitate open access, the Commission may adopt 

a procedure different from the procedure stated above for the calculation 

of cross subsidy surcharge consistent with the provisions of the EA 2003 

and the spirit of the tariff policy ofter considering the view points of 

licensee and the open access customer." 

wan txta, 
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Determination of ARR and Tariff of DVVNL for FY 

2015-16 and True-up of FY 2012-13 

6.4.2 The Commission has computed the cross-subsidy surcharge for Open Access 

consumers in accordance with the methodology specified in Clause 6.6 of 

Distribution Tariff Regulations. 

6.4.3 As per Clause 6.6, the Cross Subsidy Surcharge is to be computed based on 

the difference between (i) the ta riff applicable to the relevant category of 

consumers and (ii) the cost of the Distribution Licensee to supply electricity to 

the consumers of the applicable class. In case of a consumer opting for open 

access, the Distribution Licensee could be in a posit ion to discontinue 

purchase of power at the margin in the merit order. Accordingly, the 

Commission has computed the cost of supply to the consumer for this 

purpose as the aggregate of (a) the weighted average of power purchase costs 

(inclusive of fixed and variable charges) of top 5% power at the margin, 

excluding renewable and liquid fuel based generation, adjusted for average 

loss compensation of the relevant voltage level, and (b) the distribution 

wheeling charges as determined in the preceding section. 

6.4.4 The Commission has computed the Cross Subsidy Surcharge for the relevant 

consumer categories using the following formula: 

S = T - [C (1 + L / 100) + DJ 

Where 

S is the cross subsidy surcharge 

Tis the Tariff payable by the relevant category of consumers; 

C is the Weighted average cost of power purchase of top 5% at the margin 

excluding liquid fuel based generation and renewable power. In case of UP, 

this works out to Rs. 6.63 I kWh considering the cost of marginal power 

purchase sources of Harduaganj, Bajaj Hindustan, Parabati ST - Ill and Rosa 

Power Project. 

D is the wheeling charges. 

L is the system losses for the applicable voltage level, expressed as a 

percentage, which is considered as 4% for HT Categories (above 11 KV) and 8% 

for HT Categories (at 11 KV). ( 

j~ 
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2015-16 and True-up of FY 2012-13 

6.4.5 The cost of the Distribution Licensee to supply electricity to the consumers of 

the HV-2 category (above 11 KV) and HV-2 category (at 11 KV) is working out 

as shown in the Table below: 

Table-: COST OF SUPPLY APPROVED BY THE COMMISSION FOR FY 2015-16 

S No. Categories 
Whee Ii rig Wt. Avg. Power System 

Total Cost 
Charge (D) Purchase Cost (C) Loss (l) 

1 

2 

HV Categories above 11 KV 0.288 6.63 4.00% 

HV Categories at 11 KV 0.460 6.63 8.00% 

6.4.6 The impact of migration / shifting of consumers from the network of the 

incumbent Distribution Licensee on the consumer mix and revenues of a 

particular Distribution Licensee shall be reviewed by the Commission from 

time to time as may be considered appropriate. 

6.4.7 The Commission has approved levy of Regulatory Surcharge for recovery of 

cumulative regulatory asset created for the Licensee, which is a part of the 

tariff charged to different consumer categories. Hence, the Cross Subsidy 

Surcharge has been computed by subtracting the avoidable cost of supply for 

the Open Access consumers from the tariff applicable for the relevant 

consumer, which also includes the applicable Regulatory Surcharge. 

6.4.8 The category-wise Cross Subsidy Surcharge approved by the Commission for 

FY 2015-16 is as given in the Table below: 

Table-: CROSS SUBSIDY SURCHARGE APROVED BY THE COMMISSISON FOR FY 

2015-16 

7.18 

7.62 

Average Billing 
Cost of Supply Cross Subsidy 

Average Rate (inclusive of 
S No. Categories for computing Surcharge 

Billing Rate Regulatory css "CSS" 
Surcharge) "T" 

1 HV-1 (Supply at 11 kV) 8.66 9.28 7.62 1.66 

2 HV-1 (Supply above 11 kV) 7.66 8.21 7.18 1.03 

3 HV-2 (Supply at 11 kV) 7.61 8.15 7.62 0.53 

4 HV-2 (Supply above 11 kV) 6.92 7.42 7.18 0.23 

5 HV-3 (Supply above 11 kV) 7.34 7.86 1.,18 0.68 

I ) 

I 

VA ) 
~ 
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Determination of ARR and Tariff of DVVNL for FY 

2015-16 and True-up of FY 2012-13 

Average Billing 
Cost of Supply Cross Subsidy 

S No. Categories 
Average Rate (inclusive of 

for computing Surcharge 
Billirfg Rate Regulatory 

6 
7 

S_uJcharge)_"T" 
css " CSS" 

HV-4 (Supply at 11 kV) 7.53 8.06 7.62 

HV-4 (Supply above 11 kV ) 7.20 7.71 7.18 

6-5 ADDITIONAL SURCHARGE 

6.5.1 It has been observed by the Commission that there has been considerable 

amount of load shedding which implies that there is a power deficit scenario. 

In such a case if any consumer avails open access, the Licensee does not really 

have to reduce the power procurement from the tied up sources. The 

distribution licensee in such a scenario still has large number of consumers to 

whom the available electricity can be supplied and there w ill not be any 

stranded costs. Considering the above, the Commission has approved 

additional surcharge for FY 2015-16 as Nil (zero). 

6.6 OTHER CHARGES 

6.6.1 The Commission to encourage the Open access in the State rules that the 

standby charges, grid support charges and parallel operations charges shall be 

zero in case of Open Access consumers. 
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