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POWER PURCHASE AGREEMENT
BETWEEN |
UTTAR PRADESH STATE ELECTRICITY BOARD
AND
NATIONAL THERMAL FOWER CORPORATION LIMITED

THISPOWER PURCHASE AGREEMENT hereinafter called "Agreement”
entered into on the Seventh da

by Government of Uttar Pradesh under the Electricity (Supply) Act, 1948
having its Head Office at Shakti Bhawan, 14, Ashok Marg, Lucknow, Uttar
Pradesh (hereinafter refered to as “UPSEB") which expressions shall
unless repugnant to the ceritext or meaning thereof include its successors
and assigns as party of the first part and National Therma! FOWET
Corporation Limited, a Company incorporated under the Companies Act,

as "NTPC") which expression shall unless repugnant to the context or

meaning thereof includa iig Successors and assigns as party of the second
part .
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WHEREAS NTPC is a Generating Company wholly owned by the Gowvt. of
India and the ownership :and operation of Tanda Thermal Power Station (
440 MW )hereinafter referred to as *“Tanda TPS” and generally be referred
to as "station” to be owned and operated by NTPC) is proposed to be
transfered to NTPC by Government of Uttar Pradesh under Section 23 of
Uttar Pradesh Electricity Reforms Act, 1999.

AND WHEREAS UPSEB is desirous of purchasing energy from Tanda
TPS and NTPC is willing to sell energy from Tanda TPS to UPSEB from

the date of transfer of Tanda TPS on mutually agreed terms and conditions
mentioned hereunder,

Now therefore, in consideration of the premises and mutuaj agreements,
covenants and conditions set forth herein, it is hereby agreed by and
between the parties as follows:-

1.0 DEFINITIONS

The words/expressions used in this Agreement unless repugnant to
the context shall have the same meaning assigned to them by Indian
Electricity Act, 1910 and Electricity (Supply) Act, 1948 as amended
from time to time and the Rules framed thereunder.  The
words/expressions mentioned below shall have the meanings
respectively as assigned hereunder.

i) GOl : Shall mean Govt. of India.
i)  CEA . Shallmean Central Electricity
Authority which is a statutory Authority.
iy  POWERGRID : Shall mean Power Grid Corporation
of India Ltd.
B2~
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v}  NRLDC
viy  Main Import:
Meter

vi)  Main Export:
Meter

vili) Check Import/
Export Meter

ix} Energy
Account

X) Charges for
Supply of
Energy

xiy LC

1yg

Shall mean Northem Regional
Electricity Board duly established by
Govemnment of india vide Resolution:
No.EL-11-35(3)/63 dated 13.2.1964

and subsequent amendment/ resolution
thereof and as defined in the amended
E(S) Act.

Shall mean Northem Regional Load
Despatch Centre.

Shall mean Meter for measurement
of active energy import at Tanda TPS
220 KV bus bars for Energy Accounting.

Shall mean Meter for measurement

of active energy export at Tanda TPS
220 KV bus bars for  Energy
Accounting.

Shall mean Meter for maintaining a
check on performance of Main

Import/Export meter.

Shall mean Periodic Energy Account
including amendments thereof, if
any .

Shall mean and include all charges

to be paid by UPSER

in respect of supply of power to them by
NTPC in accordance with the provisior:
of this Agreement.

Shalt mean Irevocabie Revolving
Letter(s) of Credit
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Xii} TOD - Shall mean T:me-of-Day for the
 Purpose of Mmetering. :
- N Xiil)  CERC © Shall mean Centra Electricity .
!“"""- Regulatory Commission €Stablished
.- under section-3  of the  Electricity
] Regulatory Commissions Act, 1998,
- N |
g 20 INSTALLED CAPACITY _
Tha eXisting “@pacity of Tands Thermal Power Station s 44
. ' (4x110 - 1he installey Capacity js however, Subject to derating /
. =3 reraling of the 9enerating units as determined from {o Mme, after
» foHowing the pPrescribed Procedure as Jajg down by CEA
) 2.1 ALLOCATION OF POWER
Full capacity of Tanda TPS (cq acity : 440 Mw shall be aliocateq 1,
UPSER Subject to approval of the Governmem of India, MmJStry of
Power, from time to time.

22 DRAWAL of POWER

The power fror. T

drawn by the UPSERB directly
through ftg OWn transmissjon Systemn or through transmyse;
of other agency(ies),

3.0 WHEELING OF POWER
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ENERGYACCOUNTING _

Energy Account Prepared by NTPC will ensure total accounting of
ENergy sent out at 220 ky bus bars of Tanda TPS . NTPC shall not

be responsible for any loss of energy beyond 220 kv bus bars of
Tanda TPS.

Energy Accounts shall pe Prepared by NTPC by 2™ day of the month
(if2™ day is 4 holiday , the next WOorking day will be applicable) based
on the monthly joint energy meter feadings taken by NTPC ang |

indicate the monthly energy drawals from Tanda TPgS. For
revised/amended energy accounts, i any, as mutualiy agreed,
NeCessary adjustments would be made by NTPC by Issuing
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41 POINTS FOR METERING

42 METERING SYSTEM

4.2.1 A set of Main and Check Energy Meters ©f 0.2 accuracy class shall
be installed by NTPC on ai outgoing feeders at 220 kv bus bars of
Tanda TPS. Each of the Main and Check meters will be a pair of
Export and Import meters, -

+.2.2 All the meters shall be jointly calibrated, inspected and s~aled on

fandiegi Ve

behalf of both the parties and shall not be interfered with except in
o ~ the presence of other party or for joint testing and calibration and/or
S replacement and/or any other purposes for which due notice of 7
R (seven) days will be given by NTPC so that this is done in the
< presence of the authorised representatives of the UPSEB.

errors are within the limitg Prescribed in relevant Indian Standard (or
_ British Standard where Indian Standard is not existing) for meters of
—~ the said class. The meter readings of main meters shajl form the
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- basis of -fthe.Energy?Aécomtsls'o-fong as the quarterly: ct-

thereof are within prescribed limits. If the check melers 2
be defective dyri ' ecks, these shall be j
f ecks indicate emors ;

imits of ermor both the meter(s) shalf be immediately ca)
the correction applicable t0 main meter shall be app
consumption registered by the main meter(s) to arrive at
consumption of energy for the p
month from the date of last meter reading upto t
replacement of Correct main meter, Billing for the period t
all be as per calibrated r
f'main and check meter
n and check meterd duly calibrated and se:
installed by NTPC at Tanda TPS in the presence of |
jointly sealed. The energy accounting during the period o
of original meters shajl be as per the readings of the subs
meters. In case spare. meters are not available with
main/check meters shall be calibrateq by rotation, Durine
of removal of main meter, the energy accounting will be «
on check meter readings applied with Correction factor ¢
meter obtaineg during testing/calibration of check meter.
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0.4% (Zero point four per cent) the main and check energy meter(s) .-
shall be tested in tum and the errors at vanous levels as per standard-
procedures would be determined. If on such testing main energy
meter error is found to exceed £ 0.2% (plus/minus zero point two per
cent) the energy figures recorded by the main energy meter(s) for the
above month concemed shall be revised accordingly and the main
energy meter(s) shall be recalibrated or replaced by the correct
energy meter(s). Pending the results of such testing, billing and
payment shall continue to be based on the energy recorded by the
check energy meter(s).

4 2.6 All the tests during quarterly checks and calibration on the main and
check energy meter(s) shall be conducied in the presence of
authorised representatives of NTPC and UPSEB  and the
results/correction so arived at shall be applicable and binding on
NTPC and UPSEB.

4 2.7 Corrections in billing, whenever necessary, shall be applicable for the
pering betw2en the previous meter reading and the date and time of
the replacement of recalibrated correct meter and this cormection shall
be for the full value of the absoclute error. For the purpose of the
correction to be applied, the r.ater shall be tested as per Indian
Standard (British Standard where Indian Standard is not existing).
The  error at the load and power factor nearest to the average
monthly load served at the point during the pericd shall be taken as
the error to be applied for correction.

\ 4.2.8 Curing the period of calibration of the dafective meter(s) another
- export and import meter(s) duly calibrated would be installed by
NTPC at NTPC Station's bus bars in the presence of the other parties

and joinfly sealed. In case spare meter(s) are not available with

o NTPC the main and check meter(s) shall be calibrated by rotation.
During the period of removal of main meter, the energy accounting

S will be done based on check meter readings applied with correction
S~ factor of the check meter obtained- during testing/calibration of check

- meter. _
: ! " w—
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4.2.9 If both the main and check meter(s) fail to record orif any of the PT

fuses are blown out, then the energy will be computed on a mutually
agreeable basis between NTPC and UPSEB for that period of defect.
In case there is no mutyal agreement, the decision of Member
Secretary of NREB would be final and binding.

The parties Instailing maters shall also be responsible for maintaining
properly their respective meters.

Joint meter readings of the main as well as check meters shall be

4.2.12 If at any time any party to the Agreement feels that a meter is not

5.0

5.1

recording correctly it shall give notice to the other party. NTPC shall
A ---=Ng &nd calivration of the meters ownecd ~ 700
and located at TandaTp in co-ordination with the other party. If error
on such tesung is found 1o exceed the error limits specified in the
relevant Indian Standard (British Standard where Indian Standard is
not existing), for this class of meters, necessary adjustments in the
bills shall be made from the date of notice or from such other date as
can be satisfactorily established to be proper for such adjustment.

TARIFF

The Tariff and Terms and Conditions for the energy to be supplied by
NTPC from Tanda TPS shall be as per the notification(s) issuedito be

X . SRy -
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while working out tariff for Tanda TPS:

(i)

(iv)

Return would be 16% on equity or as revised from time to time
by Gowt. of India/CERC.

NTPC will undertake renovation and modernisation expenditure
at the Power Station . in a phased manner based on its
technical assessment and as per thejr procedures and
guidelines. The renovation and modemisation expenditure wilf
however be considered for fixed charge computation only from
the date asset is put to use and capitalised. NTPC wi] complete

the renovation and modemisation work within four years from
the date of transfer. -

The capital cost for tariff purpose will include the transfer price

of Rs.1000 Cr. plus phased capital expenditure on renovation
and modemisation and other capital works.

Charges in case of change in Capital cost based on Audited
Accounts with reference to Capital cost considered in tariff.

In case an order by any Statutory Autnonity or Court of Law
restrains NTPC from charging a tariff based on the transfer
price of Rs.1000 crores ,» The Gowvt. of Utiar Pradesh and
UPSESB shall within 30 days of such an order . implernent an
appropriate  mechanism acceptable to NTPC 1o fully
compensate NTPC for any difference between the above
transfer price and the capital cost (excluding any additional
expenditure on renovation and modemisation and other capital
WOrks which may be incurred by NTPC subsequent to the date
of transfer of this station) adopted in tariff

The total capital cost for the purpose of tariff shall be divided
into debt and equity in the ratio 70:30. Similar dispensation will

v pal
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be applicable in case of future investments made by NTPC
including those on renovation and modemisation of the station.
Interest shall be computed on the outstanding loans considering
the scheduled repayments in line with Govemment of india
notification no.251(E) dated 30.3.92 and repayment period in
respect of loan portion shall be based on the terms appficable
on Gowt. of India loans to central public sector undertakings.
Incentive for Plant Load Factor (including deemed generation)
in respective years shall be at the rate of 0.5% on Equity for
every 1% increase in the Plant Load Factor above the base
level The base PLF level for incentive shall be the rolling
average for the lmmednateiy preceding three financial years,
subject to a minimum of 40 percent The first year for this
purpose shall be from date of transfer to 31. 3.2001 , and
thereafter on financial year basis.The base level after the end of
the fifth full financial year shall be 68.49 percent.

Disincentive at the above rate will be applicable in case the
PLF in any year falls below 35 percentHowevermachines
under renovation and modemisation ‘will be excluded while
computing PLF for application of disincentive.

Deemed generation for the purpose of Incentive/ Disincentive
shall mean for any period the quantum of energy which NTPC
was in a position to generate during such period, but could not
generate ,as a direct result of:
any direction issued by UPSEB, or NRLDC in case of
power supply outside Uttar Pradesh, to reduce or restrict
generation for any reason whatsoever, and/or
any failure on the part of UPSEB to draw energy, except
under the conditions of force majeure and/or
Any reduction in generation on account of appropriate
payment mechanism not being in place

The O8M charges shall be computed @ 2.5% of current capital
cost of Rs 1540 Cr plus annual escalation @10%.

Any water charges /cess on water payable for the Tanda TPS
will addltmnaily be a pass through in the tanff.




52 LEVIES, TAXES, DUTIES, CESS ETC.

5.3

The tariff as mentioned at Clause 5.0 is exclusive of any statuto

taxes, levies, duties, cess or any other kind of imposition(
whatsoever imposed/charged by  any ~Govemnme
(CentraI/State),Regulatory Agencies and/or any other Joc
bodies/authorities on generation of electricity including . auxilia
consumption or on any other types of consumption including wate
transmission, environment protection, sale or on supply «
power/energy and/or in respect of any of its installations associate
with Generating Stations and/or on Transmission System.

The total amount of aforesaid levies/taxes/duties/cess etc. payable b
NTPC to the authorities concemned in atiy »iionth shall be bome an
additionally paid by UPSEB to NTPC and the same shall be charge:
in the monthly bills raised by NTPC on UPSER.

Incidence of tax liability on NTPC as per the provisions of the Incom:
Tax Act applicable from time to tme shall be recovered from UPSE}
duly certified by Statutory auditors of NTPC. The allocation of the
income Tax liability to the respective Power Stations will be ir
proportion to the capacity of NTPC in operation at the beginning o
the respective financial year. The income tax allocated to UPSEE
and other Bulk Power Customers, if any, will be in proportion to thei
energy drawals during the year to which income tax pertains.

PROVISIONAL TARIFF

The tarff of the station shall be based on the principles stipulated in

- clause 5.0 above, However, till the tariff is determined by CERC, a

provisional tariff would be applicable from the date of transfer. The

N
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provisional tariff would be
crs.

Subject to adjustment of tariff we f. due date , the provisional tanff for

supply of power from this Station il determination of tariff by CERC

would be as under-

Fixed charges Variable Charges
(Rs_cr./month) {pkwh)

24.58 As per formula at
(Rs.294,93 Crs/annum)  Annexure-

~

Note:

The variable charges would iniially be worked out b

ased on average
of actuals of various

four years period

months from the date of transfer based on plant  assessment by
NTPC I the review is not completed within three months, NTPC will

continue to bill and UPSER will continue to pay provisionally at the
above rates,

Subject to the provision of clausa

revised from time to fi » hased on the expenditure incurred on

renovation and modemisation and other capital works based on
NTPC'’s technical assessment,

S.1(ifthe fixed charges shall be

BILLING AND PAYMENT

All charges under this

Agreemznt shall be billed by NTPC and shall
be paid by UPseR ina

ecerdznze with the following provisions:

a)  NTPC shall present bills after the end of each calendar month
for energy supplied to UPSEB from Tanda TPS. .

=
118

based on the transfer price of Rs. 1000




) D T R 4 AN R et DAY BT N A YT LS
submit the bills {o the Chief of Finance and Accounts wing of
UPSEE. '

¢} . The monthly bill for Tanda TPS shall be aggregate of charges in
' accordance with the provisions of the Agreement. If for certain
reasons some of the charges cannot be included in the monthly

main biils, such charges shall be billed as soon as possible
- throuch supplementary bili(s).

d}  The bili{s} of NTPC shall be paid in full subject to the condition
that-

1) there is no apparent arithmetical error in the bill(s),
i) the bill{s) is/are claimed as per the agreed tariff referred to

in clause 5.0, and
i) energy accounts referred to in clause 4.0.

]
e

In disputed cases UPSES shall fle a writlen objection with
NTPC _ithin 45 (forty five) days of presentation of the bill,
giving following particulars:

) ltem disputed, with full details/data and reasons of
dispute, and

it Amount disputed against each item.

NTPC shall resolve the above dispute(s) with UPSEB as soon
as possible.

" ESTABLISHMENT OF LETTER OF CREDIT (LC) AND
PATREINT OF BILLS

Payment of bills for supply of power from Tanda TPS shall be
made by UPSEB through imevocable revolving Letters of Credit
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(LC) established in favour of National Themmal Power
Corporation Ltd. with a public sector bank prior {o
commencement of power supply from Tanda TPS, The LC shail
be opened at the same branch of the bank which maintains the
Bank Account of UPSEB to which the matusing obligations
under the LCs will be debited. ‘

The LCs shall be established to cover cne menth average
billing of last quarter for power supply from Tanda TPS. In case
of first LC, the LC amount shall be as indicated by NTPC.

The LG shall be established for a minimum period of one year
and would be renewed/enhznced by UPSESB for the subsequent
pencd ensuring that LG remains valid at all tmes during the
entirefextended validity of this Agreement.

LG shall be without any limitation or restriction with fegard o the
manner and dates when bill(s) can be presented o Bank by
NTPC. The biils so presented by NTPC to the Bank shaij be
promptly paid on their presentation. The amount of LC shali be
reviewed each quarter commencing April, July, October and
January in each financial

In addition to LC as provided above, NTPC will have First
Charge on total revenue being received by UPSER centraily in
5 anks.

it is specifically agreed between the parties that UPSEB shz!
meet all its payment obligations under this Agreement for
supply of power by NTPC each month through an Irrevocabie
Revelving Letter of Credit openad in favour of NTPC. As &
oack up to the LC Arrangement, UPSER agrees for the creation
of First Charg2 in favour of NTPG in fespect of all its reverues
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for making payment to NTPC of any of the NTPC bilis
remaining unpaid through the LC Arrangement as aforesaid.

UPSEB hereby undertakes in addition to LC provision, to create
First Charge in favour of NTPC on its total collections whether
received centrally or otherwise and declares that sych charge
shall take overriding priority over all the charges whether

For the purpose of operating First Charge on revenues of
UPSEB flowing into different banks, UPSEB shall identify one
of its Bankers as Principal Bank. The Principal Bank shall
evolve a mechanism for operating the First Charge in
consultation with other bankers of UPSEB. The Princinal Bank
shall enter into 3 Tripartite Agreement with UPSEB and NTPC
regarding the mechanism by which First Charge shall be
operated in favour of NTPC. The Prncipal Bank shall be the
same public sector bank through which UPSEB has opened an
irevocable LC arrangement referred to abeve. ‘

If UPSEB fails to make full payments through LC in any month
or fails o renew, replenish or enhance the LG &s rzquired or if
the bill amount exceeds the amount of LC, the Principal Bank
shalt automatically transfer sufficient funds into NTPC Bank
Account with the Principal Bank to the extent of shortfall so that
100% payment of NTPC bill is ensured. Such wansfer of funds
from the Principal Bank shai| be unconditional and at no time
UPSEB shall resirain, revoke or modily the authority to this
eifect without the express consent of NTPC.

The automatic transfer of funds by the Bank to NTPC Bank °
Account with the Principal Bank shall be canied out by the Bank
“1 preference s meeling any chagues or oo paymant
instructions issusd by UPSEB from time ta time.

Any bank charges or other expenses in respect of this First
Charge Arrangement shall be bome by UPSERB.

T
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REBATE ON PAYMENT THROUGH LC

Rebate on payments, if any, shall be as per the provisions of
tariff appraved by CERC from time to time and applicable in
respect of Tanda TPS and other concerned power stations of
NTPC. _ :

SURCHARGE DUE ON LATE PAYMENT

In case payment is made after the last day of the month
foliowing the month in which the bill is raised by NTPC
surcharge @ 2% (two per cent) per month or as notified by
CERC shall be charged on the amounts remained unpaid after
the said date in proportion to the number of days of delay after
the said date.

3
STATE GOVERNMENT GUARANTEE

Notwithstanding the above, UPSEB within three months of
signing of this Agreement shall arrange to obtain Guarantee
from the State Govemment of Uttar Pradesh as per mutually
agreed draft to be operative at least 3 months prior 1o the date
of commencement of supply of power from Tanda TPS, in
favour of National Thermal Power Corporation Ltd. to guarantee
the performance of the cbligations of UPSEB to make regular
payments of the energy bills presented by NTPC for power
supplied to UPSEB from its various power stations.

In case the outstanding dues from all power stations increase
to more than two (2.0) months of billing (calculated on last 3
months average basis) NTPC shall have right to get the
payments inciusive of surchargs directly from GO through
Central Plan Assistance to the State Govemment of Uttar
Pradesh or from the State's RBI account in case of default in
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71

7.2
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payments, automaﬁca!ly without referring the matter further to
the State Govemment of Uttar Pradesh or UPSEBR,

) NON-PAYMENT OF giL1's AnD NON-ESTABLISHMENT OF
LC / GOVT. GUARANTEE.

and/or open First Charge Arrangement and/or fumish Govt
Guarantee as above and/or 1o open / enhance |LC within the
specified period or i any bills remain unpaid for z period
exceeding two months from the date of issue of the bill for the
bower supplies from various NTPC Power stations to UPSEB,
NTPC may discontinue/reduce supply of power from Tanda
TPS to UPSEB angd inform NREB accordingly.

connection with this Agreement shall be settled through arbitration as
provided herein, .

accordance with the provisions of the Arbitration and Conciliation Act,
1896 and any Statutory modifications thereto. The Arbitrator shall
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7.3 The Arbitrator shall feasonably decide in what proportion his fee and

7.4

8.0

9.0

cost of arbitration Proceedings shall be bome by the parties. The
Arbitrator with the consent of the parties May extend the time to make
and publish the award.

FORCE MAJEURE

The parties shal] €nsure due compliance with the terms of this
Agreement. However, no paity shall be liable for any claim for any
loss or damage whatsoever arising out of failure to carry out the terms
of the Agreement to the extent that such a failure is due to force

re€asonable time to the other party to this effect Generation/drawal of
power shall be started as S0on as practicable by the parties
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/o i
s (U.P.), Executive Director (NR) NTPC, NR HQ, 5th Floor, Sangam
Palace, Civil Lines, Allahabag - 211 001; as well as General Manager
l - (Commercial), NTPC SCOPE Complex, 7 Institutional Area, Lodhi
[-O Road, New Delhi-110 003 or thair authorised representatives at it
— Registered Office first above mentioned. shall be authorised to act for
and on behalf of NTPC,
L 10.0 NOTICE
ko .
~ .
= All notices required of referred to undey this Agreement shall be in
= wnting and signed by the respective authorised signatories of the
: parties mentionad herein above, unless otherwise notified, Each such
=2 notice shall be deemed to have been duly given if delivered or served
——) by registered mail/speed post of Department of Posts with an
o acknowledgement due o tie other parties in terms of Clause 9.0
= above
3

Agreement may be mutually extended,
another Agreement on such terms and for
as the parties may mutually agree. In ca
power from Tanda TPS even after expiry
further renewal or formal extension thereo
this Agreement shall continue to opera
formalty renewed, extended or replaced.

renewed or replaced by v
such further period of time
se UPSEB confinue to get
of this Agreement without
f then all the provisions of
te 8l this Agreement is

12.0 SUCCESSORS AND ASSIGNS

generation, transmission and distribution activities are ta
other organisafjon(s)/agency(ies), partly or wholly, the Agreement
snall  be  pinding  mutatis Mutandis  upon the successor |
organisation(s)/agency(ies), and guarantee by the concemed State

Govemment, shal continue to remain valid with respect to the Jf
obligations of the successor organisation(s)/agency(ies). B L

. b
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IN WITNESS WHEREQF

the
through their Authorised Rep

res

WITNESS (R \?k/
1. For and on beRayf of

Uttar Pradesh State Electricity Boary
{fasg gmix)
& afaa-gza
aol(n't'l'oﬁ"i'{n
wfiz vaq, qem;

For and on behalf of
National Therm

2 Dl
e i
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Annexure;—l

F

_ QRMULA FOR VARIABL £ CHARGES

) The Varable Charges (VC) would be payable on monthly basis by UPSEB. in
[\3 accordante with the following formula:
=%

10 x Ho 10x He

Ve = -(Pom/Kom) + —— (Pcm/Kcm)
=% (pVkwh) (100 -AC) (100-AC)
S
™ Where
., Ho = Heat from Secondary fuel .oils g derived from parameters
—~ Mmentioned in tlause 5.0 L
= AC = Auxiliary Power Consumptiqn-_;_i_n Percentage, ag mentioned in
' Clause 5.0
Pom = Waeighted Average price -of fuet oils a5 Per PSL gt the end of the
=3 month at the power station as ﬂjmzshec_f by NTPC ©xpressed in Rs k.
=3 Kom = Weighted average Gross Calorific Valye (GCV) of fue Oils fired intg
.. the boiler during the month expressed ip KealLitre, :
=3 Hc = Heat Rate mentioned in Clause 50 less heat Contributed by
= Seconcary fuel pilg i.e. Ho above.
2 Pem = Weighteq average price of coal.as per pg| 4 the end of the month
=~ at the power Station as fumisheq by NTPC EXpressed in Rs T
- Kem = Weighted average Gross Calorific Valye (GCV) of coal fired at
- boiler front during the month, expressed in keal/Kg.
a Note PSL means the Price Store ledger of NTPC for Fuel oils ang coal
- giving the weighted average issue price of coal and of] €very month
~ and duly certifieq by Statutory Auditors at the end of financial year for
- ach month,
ou €acn month S N
~ H
=

2% /
¥y~
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