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AMENDED POWER PURCHASE AGREEMENT Lo
BETWEEN .. TEr . g ¥

UPERIOR INDUSTRIES LIMITED, BAREILLY . '

[ESLTD. AND
UP POWER CORPORATION LIMITED LUCKNOW

\:) THIS AMGREEMENT is made this éﬁL day ofJ ‘\3(hereinafter called
the Effective Date), by and between Superior Industries Limited, Works at, 6 KM
Rampur Road, Clutter Buck Ganj, Bareilly (UP) registered under the Company 's
Act 1956 and having its registered office at 3, Todarmal Lane, Bangali Market,
New Delhi-110001, hereinafter called the "Generating Company ", which
expression shall, unless repugnant to the context or meaning thereof, include its
successors and assignees as party of the first part and Madhyanchal Vidyut
Vitran Nigam Ltd., 4 A, Gokhle Marg, Lucknow a Company registered under the
Company's Act, 1956, having its Registered Office at hereinafter called "DISCOM",
which expression shall, unless repugnant to the context or meaning thereof,
include its successors and assignees as party of the second part

) W{EREAS DISCOM is a distribution licensee operating in the State of Uttar
(b I radesh and has license to supply power in earmarked part of the State.
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Sy, ForSUPERIOR INGYSTRIES LTD.
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AND WHEREAS:

A. Pursuant to authorization provided by DISCOM in its Board of Director
Meeting held on 24-8-05 and subsequently on 20-7-10, A Power Purchase
Agreement dated 13-02-2018 was signed by UP Power Corporation Ltd
on behalf of DISCOM with M/s Superior Industries Limited, Works at, 6

e, KM Rampur Road, Clutter Buck Ganj, Bareilly (UP) for purchase of 3.5 MW
; ‘*f?&,\%_urplus power from its 5 MW biomass (Rice Husk) based plant situated at
" Clatter Buck Ganj, Bareilly (U.P.) for 20 years,

Bl The git;)ove instant PPA has been approved by UPERC by its order dated
; 2\3}1’(1452018 as below, “Since UPPCL has opted for bidding for discovery of
2000 gb}f’gg}g’;?titive tariff, the Commission has no objection in approving the instant
PﬁAy the conditions mentioned in the submitted PPA”.(Annexure-lI)
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T i ,Q.‘é«‘\.“;.%fl’h‘e aforesaid PPA provides at Cl. (2.1) that DISCOM shall accept and

" d

purchase 3.5 MW from installed capacity of 5 MW of power made
available by the Generating Plant’s Biomass (Rice Husk) based generation
in accordance with the terms and conditions of this Agreement, and the
tariff as given below:-

i) “Tariff for the Biomass plant shall provisionally be Rs. 5.56/kWh,
while the final tariff applicable from the date of signing of PPA shall
be L-1 (lowest tariff discovered through competitive bidding process
for Biomass Energy)”, which shall be conducted in near future.

ii) In case bidding is not cbnducted by June 2018 both parties would
have option to exit or continue at rate decided with mutual consent.

iif) In the event of delay in commissioning due to power evacuation
System on either end or due to any reason not attributable to UPPCL,
UPPCL shall not be liable to pay any increased tariff or deemed energy
to the generating company.

D. Subsequently a tender (05-2018/UPPCL) was floated by UPPCL for
purchase of biomass based power and financial bid was opened on dated

- 23-04-2018 but due to technical reasons, tender was annulled by UPPCL.
# Verified

oo e [YpBrY _Congequent upon annulment of tender a negotiation was made with M/s

s

){_‘D)S perior Industries Limited, Bareilly in response to provision in PPA [CL

R, K. MA “’}’1\‘ 2.1(b)]. I furtherance to negotiation the Generating Company & UPPCL

~., »_has mutually agreed to this agreement and the mutually agreed tariff for
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12 years (As per Table at point no. 2 below) in respect of company
generating plant being setup at Clutter Buck Ganj, Bareilly (U.P.).

Unless terminated by default this agreement shall be valid till the expiry
of 12 years from the date of the commissioning of the plant.

Now therefore, in view of foregoing premises and mutual agreements,
covenants and conditions set forth herein, it is hereby agreed by and
between the parties as follows:

1-

DISCOM shall accept and purchase 3.5 MW of power made available by the
Generating Company Rice Husk based power plant of capacity 5 MW in
accordance with the terms and conditions of this Agreement, and at the rate
pattern mutually agreed by both parties has confirmed and consented that
they are giving its acceptance for the first year tariff Rs. 5.56 per unit and
Levelised tariff rate of Rs. 6.19 per unit for supply of power, from its
Biomass based power plant of 5.00 MW, from its exportable capacity of 3.50
MW. Initial term of PPA shall be 12 years and the tariff stream is given below
for the levelised tariff of Rs. 6.19 per unit for a period of 12 years. Upon
mutual consent between the parties the PPA may be further extended for
total term of 20 years at tariff decided mutually by both the parties.

The tariff stream mutually agreed by both parties is described here as
below:-

Levelised Tariff stream

Per Unit

Cost of Unit 1 2 3 4 5 6 7 8 9 10 12
Generation

?éeGd Rs/kWh | 2.15 204 [ 194|184 | 174 | 1.65 1.57 | 149 | 141 | 1.34 1.21
Xgr(i?ble Rs/kWh 341 3.61 3.81(4.03|426 | 4.51 477 |5.04 {533 ]|564|596| 631
Total COG | Rs/kWh | 5.56 565 | 575 587 600 616 | 634 | 6.53 | 6.74 | 6.98 7@ 1752

3- In the event of delay in commissioning due to power evacuation system on

either end or due to any reason not attributable to UPPCL, UPPCL shall not be
liable to pay any increased tariff or deemed energy to the generating
company. In other words, the 1st year tariff shall remain Rs. 5.56 per unit
irrespective of any delay in commissioning of plant.

All other Terms and conditions of PPA dated 13-02-2018 followed by this

amendment (collectively called “Agreement”) alongwith UPERC/ UPPCL order
from time to time shall apply.

NDUSTRIES LTD.

The above supplementary PPA is subject to approval by UPERC.
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IN WITNESS:

WHEREOF, UPPCL and the Generating *?\nt have executed this
Amended Power Purchase Agreement as of the & Day of].u% 71@ the year
2018. (

FOTOURER 6 PIANT: FOR DISCO
NAME:Manish AgdiRECTOR NAME: Varalik

U.P T"ovi;r aorpa “ uka Lir
DESIGNATION: Director DESIGNATIONSmngEﬁfﬁPA)

ADDRESS: Superior Industries Limited ADDRESS: UPPCL, Shakti Bhawan
Clutter Buck Ganj, Bareilly (UP)

WIi;ESSED BY: 0 WITNESSED BY: g@
/‘\—%/ e 07, (%

NAME: V‘WPS’H %’zﬁu\r\—p NAME: K‘ ‘JIE’W A
c & (PPE)

DESIGNATION: ollﬁ»n/ DESIGNATION:

‘ kf: LR
ADDRESS: Aérzrqusc& addorr  ADDRESS: %ﬁ&,{k &, L
wol Mo ca,&ov/j Abs



